




















































 

 

 
 
 

2025 FINANCIAL REPORT 
  



 

  

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 

STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30TH JUNE 2025 

     

     

       2025  2024 

            $    $ 

INCOME     
INCOME – MAIB, OTHER  

   
  

   
Subscriptions  73  35 
Grants - MAIB  263,345  115,984 

Donations  2,851  2,924 
BIAT Training Fees  6,578  4,622 
National Assistance Card Sale  6,824  - 
Sundry Income  50,706  - 

Sub Total Income  330,377  123,565 
  

   
INCOME – INFORMATION LINKAGES AND 
CAPACITY BUILDING GRANTS (ILC) 

 

   
     

DPFO RRRR  700,245  962,360 

Employ Me  455,652  500,469 

National Assistance Card Sale    6,824 
Sub Total Income  1,155,897  1,469,653 
  

   
INCOME – DEPARTMENT OF JUSTICE GRANTS  

   
  

   
Department of Justice  1,067,840  - 

Sub Total Income  1,067,840  - 

  
   

TOTAL INCOME  2,554,114  1,593,218 
     

  
   

  
   

     

     

     

     

     
 
 
 
  



 

  

 

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 

STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30TH JUNE 2025 
  

   

  2025  2024 

    $    $ 

EXPENDITURE – MAIB, OTHER  
   

  
   

Audit Fee  -  200 
Insurance  1,284  660 
Meeting Expenses/Venue Hire  774  580 

Motor Vehicle Expenses  80  243 
Office Expenses  2,719  7,098 
Printing, Stationery, Postage  358  - 
Professional Fees  7,112  10,689 
Promotional Activities  254  - 
Office Rental  11,011  3,240 
Salaries  209,405  88,912 
Superannuation  25,262  10,164 
Sundry Expenses  982  - 
Telephone  839  288 
Conference Attendance, Travel & Accommodation 3,029  1,491 
Training  1,411  - 

Sub Total Expenditure  264,520  123,565 

  



 

  

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 

STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30TH JUNE 2025 
  

   
  

   

  2025  2024 

    $    $ 

EXPENDITURE – ILC PROJECTS  
   

  
   

  
   

Audit Fee  2,060  3,000 
Depreciation  -  - 

Insurance  6,934  13,107 
Meeting Expenses/Venue Hire  369  643 
Motor Vehicle Expenses  1,847  4,406 
New Equipment Purchases  9,674  7,759 
Office Expenses  22,484  15,766 
Printing, Stationery, Postage  794  4,252 
Professional Fees  173,414  486,462 
Promotional Activities  59,652  363 
Office Rental  54,914  27,480 
Salaries  690,730  763,554 
Superannuation  78,554  78,773 
Subscriptions  2,857  1,296 

Sundry Expenses  4,408  1,876 
Telephone  6,225  8,227 
Training  6,014  8,708 
Travel & Accommodation/ Conference Attendance 8,813  21,573 
National Assistance Card Expense  26,154  22,408 

  
   

Sub Total Expenditure  1,155,897  1,469,653 
  

   
  



 

  

 

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 

STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30TH JUNE 2025 
  

   
  

   

  2025  2024 

    $    $ 

EXPENDITURE – DEPARTMENT OF JUSTICE 
PROJECTS 

 
   

  
   

  
   

Audit Fee  1,500  - 
Conference Attendance  3,739  - 
Insurance  13,582  - 
Meeting Expenses/Venue Hire  854  - 
Motor Vehicle Expenses  5,595  - 
New Equipment Purchases  22,286  - 
Office Expenses  31,328  - 
Printing, Stationery, Postage  8,717  - 
Professional Fees  116,651  - 
Promotional Activities  598  - 
Office Rental  44,577  - 
Salaries  696,534  - 

Superannuation  73,671  - 
Subscriptions  883  - 
Sundry Expenses  3,382  - 
Telephone  10,842  - 
Training  14,609  - 
Travel & Accommodation 18,492  - 

  
   

Sub Total Expenditure  1,067,840  - 
  

   

TOTAL EXPENDITURE  2,488,257  1,593,218 
  

   
  

   

SURPLUS/DEFICIT FOR YEAR  65,857  - 

  



 

  

 

 
BRAIN INJURY ASSOCIATION OF TASMANIA INC. 

STATEMENT OF FINANCIAL POSITION 

AS AT 30TH JUNE 2025 
  

   
  

   

  2025  2024 

    $    $ 
MEMBERS’ EQUITY  

   
  

   

GENERAL  
   

Financial Contingency Reserve  126,171  126,171 

Accumulated Funds Brought Forward  77,984  77,984 

Add Surplus (Deficit) for the year  65,857  - 

TOTAL MEMBERS’ EQUITY  270,012  204,155 

Represented by:-  
   

  
   

NON-CURRENT ASSETS  
   

Motor Vehicles @ cost  21,648  28,512 

Less Provision for Depreciation  (1,746)  (22,331) 

Total Non-Current Assets  19,902  6,181 
  

   

CURRENT ASSETS  
   

  
   

Cash at Bank - MyState  2,843  2,843 

Cash at Bank – ANZ  995,591  644,276 

Cash at Bank – Donations/Grants  89  181,690 

Shares – MyState  10  10 

Investment - MyState  2,677  6,664 
Investment - ANZ  139,240  133,819 

Security Deposit  4,920  - 

Accounts Receivable    7,214 

Accrued Interest  1,878  - 

Insurance Prepaid  10,978  1,108 

Total Current Assets  1,158,226  977,624 
  

   

Total Assets  1,178,128  983,805 

 
 
  



 

  

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 

STATEMENT OF FINANCIAL POSITION 

AS AT 30TH JUNE 2025 
  

   

  2025  2024 

    $    $ 
  

   

CURRENT LIABILITIES  
   

  
   

Accounts Payable  49,356  124,448 
ANZ – BIAT Company Card  (13,720)  (5,798) 
Annual Leave Provision  92,696  55,144 
Project Funding Held Over  21,056  21,056 
Donation – Tied by the Board  36,506  36,506 
Provision for Long-Service Leave  -  64,836 
Superannuation and Payroll Payable  83,068  9,256 
Tax Payable  28,607  16,490 
Unexpended Grants  599,332  451,125 

Total Current Liabilities  896,901  773,063 

NON CURRENT LIABILITIES  
   

  
   

Provision for Long-Service Leave  11,215  6,587 

Total Non Current Liabilities  11,215  6,587 
  

   

Total Liabilities  908,116  779,650 
  

   

NET ASSETS  270,012  204,155 

 
  



 

  

 

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 
 

EXECUTIVE COMMITTEE MEMBERS 
 

AS AT 30TH JUNE 2025 
 
 
President Helen Mulcahy  
 
Vice President Tim Hunt  
 
Treasurer Raylene Boulter  
 
Secretary Rebeccah O’Halloran  
 
 
 
To the best of our knowledge and belief the above named comprised the executive 
of the Brain Injury Association of Tasmania Inc as at 30 June 2025. 
 
 
 
 
 
Hobart this         22nd  day of 2025 
 
 
 
 
 
 
 
 
 
 
 

 
  



 

  

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 
STATEMENT BY MEMBERS OF THE COMMITTEE 

 
In the opinion of the Committee the attached financial report: 
 

1. Presents fairly the financial position of the Brain Injury Association of Tasmania Inc. as at 
30 June 2025 and its performance for the year ended on that date in accordance with 
Australian Accounting Standards, mandatory professional reporting requirements and 
other authoritative pronouncements of the Australian Accounting Standards Board. 

 
2. At the date of this statement, there are reasonable grounds to believe that the Brain Injury 

Association of Tasmania Inc. will be able to pay its debts as and when they fall due. 
 
3. Grants received were disbursed for the purposes for which they were given. 

 
This statement is made in accordance with a resolution of the Committee and is signed for and on 
behalf of the Committee by: 
 
 
 
       
 
Helen Mulcahy, Committee Chair 
 

 
     
 

 
Raylene Boulter, Committee Treasurer  

 
 
 
Hobart this  day of 2025 

  



 

  

 
BRAIN INJURY ASSOCIATION OF TASMANIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2025 
 
 
NOTE 1:  STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 
 
This financial report is a special purpose financial report that has been prepared in accordance with 
Australian Accounting Standards and other mandatory professional reporting requirements and the 
requirements of the Associations Incorporation Act (1964).  The financial report is prepared on an 
accruals basis and is based on historical costs and does not take into account changing money values 
or, except where stated, current valuations of non-current assets. 

Cost is based on the fair values of the consideration given in exchange for assets.  The accounting 
policies have been consistently applied, unless otherwise stated. 

The following is a summary of the material accounting policies adopted by the association in the 
preparation of the financial report: 

a) EQUIPMENT 

Equipment is recorded at cost. The depreciable amounts of capitalised fixed assets are 
depreciated over their useful lives to the association, commencing in the year of acquisition.  
The straight line and reducing balance methods of depreciation are used.  The recoverable 
amount is assessed on the basis of the expected net cash flows which will be received from 
the assets employment and subsequent disposal.  The expected net cash flows have not been 
discounted to present values in determining the recoverable amount.  The gain or loss on 
disposal of all fixed assets is determined as the difference between the carrying amount of 
the asset at the time of the disposal and the proceeds of the disposal, and is included in the 
operating profit of the association in the year of disposal. 

 
b) PROVISIONS FOR EMPLOYEE ENTITLEMENTS 

Provision is made for the Associations’ liability for employee entitlements arising from 
services rendered by employees to balance date.  Employee entitlements expected to be 
settled within one year together with entitlements arising from wages and salaries and annual 
leave which will be settled after one year have been measured at their nominal amount. Long 
service leave is accrued when the employee reaches 5 years of service. 

 

c) SUPERANNUATION 

Contributions are made to the employee superannuation funds in accordance with the 
requirements of the Superannuation Guarantee Levy. 

 

d) INCOME TAX 
The Association is exempt from income tax. 

 

e) CASH 

Cash includes cash at bank and on deposit.  



 

  

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2025 
 
 

f)  REVENUE 

When the Association receives operating grant revenue, donations or bequests, it assesses 
whether the contract is enforceable and has sufficiently specific performance obligation:       

When both of these conditions are satisfied, the Association: 

• identifies each performance obligation relating to the grant   
• recognises a contract liability for its obligations under the agreement  
• recognises revenue as it satisfies its performance obligations.  

Where the contract is not enforceable or does not have sufficiently specific performance 
obligations, the Association:      

• recognises the asset received in accordance with the recognition requirements of 
other applicable accounting standards (eg AASB 9, AASB 16, AASB 116 and AASB 13)      
• recognises related amounts (being contributions by owners, lease liability, financial 
instruments, provisions, revenue or contract liability arising from a contract with a 
customer)  
• recognises income immediately in profit or loss as the difference between the initial 
carrying amount of the asset and the related amount.      

If a contract liability is recognised as a related amount above, the Association recognises 
income in the profit or loss when or as it satisfies its obligations under the contract. 

Interest revenue is recognised on a proportional basis taking into account the interest rates 
applicable to the financial assets. 

 

g)  GOODS & SERVICES TAX (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office.  In these 
circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of 
an item of the expense.  Receivables and payables in the Statement of Financial Position are 
shown inclusive of GST. 

 

h) LEASES 

Lease payments under operating leases, where substantially all the risks and benefits remain 
with the lessor, are charged as expenses in the periods in which they are incurred. 

 

i) UNEXPENDED GRANTS 

Unexpended grants reflect the timing difference between the receipt of grant funds and 
meeting the obligations of the grant funds. Unexpended funds where the program has been 
concluded or near conclusion reflect either the cost to be incurred in the next financial year to 
conclude the grant funded project or monies that may be returned to the funder. The 
unexpended grants balance reflects costs that have been or will be incurred in the 2025 
financial year or to wind up the projects at completion. 



 

  

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2025 
 

 

NOTE 2:  EVENTS SUBSEQUENT TO REPORTING DATE 

Since 30 June 2025, no event has arisen that would significantly or may significantly affect the 
operation of the Association, the result of those operations, or the state of affairs of the Association 
in subsequent financial years. 

 

NOTE 3:  PRESENTATION AND DISCLOSURE OF FINANCIAL INSTRUMENTS 

The application of the relevant Accounting Standard has been considered, however the additional 
disclosure required, particularly concerning the fair value of financial instruments, would not be 
materially different to the disclosure already reflected in these financial statements. 

 

NOTE 4:  COMPARATIVE FIGURES 

When required by Accounting Standards, comparative figures have been adjusted to conform to 
changes in presentation for the current financial year.  



 

  

BRAIN INJURY ASSOCIATION OF TASMANIA INC. 
COMMITTEES’ REPORT 
 
 
Your committee members submit the financial report of Brain Injury Association of Tasmania Inc. for 
the financial year ended 30 June 2025. 
 
COMMITTEE MEMBERS 
The names of the committee members throughout the year and at the date of this report are: 
 
H Mulcahy    G Harwood 
T Hunt    B O’Halloran  

A Bull    R Boulter 
R.Winter       
 
            
PRINCIPAL ACTIVITIES 
The principal activity of the Association during the financial year was to deliver Department of Social 
Services, Department of Justice and MAIB funded projects for people living with or impacted by brain 
injury. 
 
SIGNIFICANT CHANGES 
No significant change in the nature of this activity occurred during the year. 
 
OPERATING RESULTS 
The surplus from ordinary activities amounted to $65,857 
 
 
Signed in accordance with a resolution of the Members of the Committee. 
 
 

 
........................................................................................................... 
  Helen Mulcahy 
 
 

 
 
........................................................................................................... 
  Raylene Boulter, Treasurer 
 
 
Dated at Hobart this 22nd day of September 2025 
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