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1 Sample Model
2 |Sheet PLCa
3 Project Status Construction | Construction | Construction |  Operation | Operation |  Operation |
4 Fiscal Year Sens: Optimize FY17 Fy18 FY19 FYy20 Fy21 Fy22
5 Period From | 01-Jan 17 01-Jan 18 01-Jan 19 01-Jan 20 01-Jan 21 01-Jan 22
6 Period To Original 31-Dec 17 31-Dec 18 31-Dec 19 31-Dec 20 31-Dec 21 31-Dec 22
7 Period # TRUE 1 2 3 4 5 6
8
9 Units R.Total Constant Cname /OB
il Calculation
11 P&L
12 |
13 Operating Revenue
14 VYolume
15 | Size kwp 53,400
16 | Yield kwhikwp 1,203
17 | Availability % 100.0%
18 | Degradation % 100.0% 100.0% 100.0% 100.0% 99.5% 99.0%
19 | Yolume hiwvh 64,240 64,240 64,240 64,240 63,919 63,598
20 Operation Flag TIF FALSE | FALSE [ FALSE TRUE TRUE TRUE
21 | Volume Mwvh - - - 64,240 63,919 63,598
22 |
23 | Tariff
24 | FIT Price JPY 40.0 40.0 40.0 40.0 40.0 40.0
25 | Consumption Rate % 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
26 | VAT Price JPY 4.0 4.0 4.0 4.0 4.0 4.0
27 | FIT Price JPY 40.0 40.0 40.0 40.0 40.0 40.0
28 | Price per kwh JPY 44.0 44.0 44.0 44.0 44.0 44.0
29 | Volume Mwh 1,107,180 - - - 64 240 63,919 63,598
30 | Total JPY'm 48,715,913 - - - 2,826,569 2,812,436 2,798,303
31
32 | VAT
33 | VAT Price JPY'm 100 4.0 4.0 4.0 4.0 4.0 4.0
34 Volume JPY'm 1,107,180 - - - 64,240 63,919 63,598
35 | Total JPY'mM 4,428,719 I - - - - 256,961 255,676 254,391
36 | Revenue from VAT lastyear JPY'rm {4,428,719) - - - - (256,961) (255,676)
37
38 | Operating Revenue
39 | Tariff JPY'm 48,715,913 - - - 2,826,569 2,812,436 2,798,303
40 | Revenue frorm VAT lastyear JPY'm (4,428.719) - - - - {256,961) (255 676)
41 Total JPY'm 44,287,194 - - - 2,826,569 2,555,475 2,542,627
42 |
43 Operating Expense
44 Operation & Maintenance per annum JPY'm (3,075,412) - - - (173,779 (174,647) {175,521)
45 | Administration per annum JPY'm {1,408,891) - - - {79,611) (80,009) (80,409)
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1 Sample Model

2 |Sheet PLCa

3 Project Status Construction | Construction | Construction |  Operation | Operation |  Operation |
3 Fiscal Year Sens: Optimize FY17 Fy18 FY18 FYy20 Fy21 Fy22

5 Period From FALSE | 01-Jan17 01-Jan18 01-Jan19 01-Jan 20 01-Jan 21 01-Jan 22
6 Period To Original 31-Dec 17 31-Dec 18 31-Dec 19 31-Dec 20 31-Dec 21 31-Dec 22
7 Period #

8

() Units R.Total Constant Cname /OB

il Calculation

11 P&L

12

13 Operating Revenue

14 Yolume

15 Size kwp

16 Yield

17 Availability
18 Degradation
19 Yolume

kwehikwp
% 0
% 100.0% 100.0% 100.0% 100.0% 99.5% 99.0%
Mwh 64,240 64,240 64,240 64,240 63,019

20 | Operation Flag TiF FALSE | FALSE [ FALSE

21 Volume Mwh B = - 64,240 63,919 63,598

22

23 Tariff

24 FIT Price JPY 40.0 40.0 40.0 40.0 40.0 40.0

25 Consumption Rate % 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%

26 VAT Price JPY 4.0 4.0 4.0 4.0 4.0 4.0

27 | FIT Price JPY 40.0 40.0 40.0 40.0 40.0 40.0

28 Price per kwh JPY 44.0 44.0 44.0 44.0 44.0 44.0

29 | Volume Muwvh 1,107,180 - - - 64,240 63,913 63,598

30 | Total JPY'm 48,715,913 - - - 2,826,569 2,812,436 2,798,303

31

32 VAT

33 VAT Price JPY'm 100 4.0 4.0 4.0 4.0 4.0 4.0

34 Volume JPY'm 1,107,180 - - - 64,240 63,919 63,598

35 Total JPY'm 4,428,719 | -] - - - 256,961 255,676 254,391

36 Revenue from VAT lastyear JPY'm (4,428,719) - . - - (256,961) (255,676)
37

38 Operating Revenue

39 Tariff JPY'm 48,715,913 - . - 2,926,569 2,812,436 2,798,303

40 Revenue from VAT lastyear JPY'm {(4,428,719) - - - - {(256,961) (255,676)
41 | Total JPY'm 44,287,194 - - - 2,826,569 2,555,475 2,542,627

42

43 Operating Expense

44 Operation & Maintenance per annum JPY'm (3,075,412) - - - (173,779) {(174,647) (175,521)
45 Administration per annum JPY'm (1,408,891) - - - (79,611) {(80,009) (80,409)
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Financial Modelling Course
| Sheet. Calc
Fiscal Year Optimize FY19 FY20 Fy21 FYy22 FY23 Fy24 FY25
Period From 01-Jan-19 01-Jan-20 01-Jan-21 01-Jan-22 01-Jan-23 01-Jan-24 01-Jan-25
Period To 31-Dec-19 31-Dec-20 31-Dec-21 31-Dec-22 31-Dec-23 31-Dec-24 31-Dec-25
Period # 1 2 3 4 5 6 7
Units R.Total Constant Cname /OB
Header 0
Header 1
Land Lease Revenue
Annual Lease Fee
Package Switch TIF TRUE
Package Fee uUsD'000 5,000
Facility Fee UsSD'000 3,000
Annual Lease Fee USD'000 5,000
Lease Revenue

Annual Lease Fee usD'000 5,000
Operation Period Flag TIF FALSE FALSE FALSE TRUE TRUE TRUE TRUE
Lease Revenue uUSD'000 50,000 0 0 0 5,000 5,000 5,000 5,000

Operation Period Flag
Operation Start Date Date 01-Jan-22
Operating End Date Date 31-Dec-31
Operation Period Flag TIF FALSE FALSE FALSE TRUE TRUE TRUE TRUE

Service Fee
Operation Period Flag TIiF FALSE FALSE FALSE TRUE TRUE TRUE TRUE
Actual Service Cost UsD'00o0 2,000 ] 0 ] 200 200 200 200
Service Margin % 200 10% 0 0 0 20 20 20 20
Service Fee 2,200 0 0 1] 220 220 220 220

Actual Service Cost
Operation Period Flag TIF FALSE FALSE FALSE TRUE TRUE TRUE TRUE
Actual Service Cost usD'000 -2,000 -200 0 1] 0 -200 -200 -200 -200

Utility Fee
Operation Period Flag TIF FALSE FALSE FALSE TRUE TRUE TRUE TRUE
Actual Utility Cost UsD'000 0 0 0 200 200 200 200
Utility Margin % 10% 0 0 0 20 20 20 20
Utility Fee ) ) _ 0 0 0 220 220 220 220
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1 | Financial Modelling Course

2 |Sheet Calc

3

4 Fiscal Year Optimize FYy19 FY20 FY21 FY22 FY23 FY24 FY25

5 Period From 01-Jan-19 01-Jan-20 01-Jan-21 01-Jan-22 01-Jan-23 01-Jan-24 01-Jan-25

(&) Period To 31-Dec-19 31-Dec-20 31-Dec-21 31-Dec-22 31-Dec-23 31-Dec-24 31-Dec-25

7 | Period # 1 2 3 4 5 6 7

8

() Units R.Total Constant Cnarme | OB

10 EEUEH g

Header 1

1 2

LB L and Lease Revenue

14 Annual Lease Fee

15 Package Switch TIF

16 Package Fee UsSD'000

17 Facility Fee USD'000

18 | Annual Lease Fee USD'000

1tz

20 | Lease Revenue

21 Annual Lease Fee UsSD'000

22 | Operation Period Flag TIF FALSE FALSE FALSE TRUE TRUE TRUE TRUE

23 Lease Revenue USD'000 5,000 5,000 5,000 5,000

24

25 Operation Period Flag

26 Operation Start Date

27 Operating End Date

28 Operation Period Flag FALSE FALSE FALSE TRUE TRUE TRUE

29 |

30 Service Fee

31 | Operation Period Flag TIF FALSE FALSE FALSE TRUE TRUE TRUE

32 Actual Service Cost USD'000 0 1] 0 200 200

33 Service Margin % 0 0 1] 20 20

34 Service Fee 0 0 0 220 220

e

<[ Actual Service Cost

S Operation Period Flag FALSE FALSE FALSE TRUE TRUE

38 Actual Service Cost 0 1] 0

39

GOl Utility Fee

41 QOperation Period Flag TIF FALSE FALSE FALSE TRUE TRUE TRUE TRUE

42 Actual Utility Cost UsD'000 0 0 0 200 200 200 200

43 Utility Margin % 10% 0 0 0 20 20 20 20

44 ility Fee 0 0 220 220 220 220
| Cover | Out> | FS | Input> | Project | Logic> | Calc | Admin | & <
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fr

=lnputlSCS14*'Cash Flow'!D23+InputlSCS1 7+ InputlSCS18+InputlSCS1 9+ nput] SCS20+ INput!SCS21 +H{InputlSCS23/ Input!SCS30)

2 C D E r G H | J K L M N

Year 0 1 2 3 il 5 Terminal Value
Sales 6.525,000 7.871,063 9,301,508 10,820,711 12,433,262
CoGS 3,900,000 4,550,000 5,200,000 5,850,000 6,500,000
SG&A 4,035,750 4,076,132 4,119,045 4,164,621 4,212,998
EBIT {1,410,750) {755,069) (17.538) 806,090 1,720,264
Current Tax 0 0 0 282.131.5 602.092.5
Tax Credit 493,763 264,274 6,138 482.043.5 120,048.9
Net Tax - - - - 482.043.5
Net Income {1,410,750) (755,069) (17,538) 806,090 1,238,221
Depreciation 250,000 250,000 250,000 250,000 250,000
OCF {1,160,750) (505,069) 232,462 1,056,090 1,488,221
NOPLAT 1,118,172
Terminal Value 11,181,717
CAPEX (5,000,000)
ANWC (1,000,000) (293,750) {(70,505) (77,537) (84,934) (92,713)
FCF (6,000,000) (1,454.500) (575.,575) 154,925 971,156 1,395,508 11,181,717
IRR 10%
AR balance 543,750 655,922 775,126 901,726 1,036,105
AP halance 250 000 2G1 667 2233 333 275 000 A16 AT

| Input Cash Flow \ ©)
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