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90% European hotels open by October... now back to 80%
European hotel rooms open by country — STR reporting sample
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95% Middle East hotels open and staying open
Middle East hotel rooms open by country/market — STR reporting sample
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Full year TRI occupancies by region range from 18% to 44%

Occupancy actuals, open hotels (standard) & total room inventory (TRI), Full Year 2020
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2020 TRI RevPAR down > 50% most places, Europe down 72%
RevPAR % Change, CC, USD, open hotels (standard) & total room inventory (TRI), Full Year 2020
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Many regions of the world doing much better than Mar/Apr 20

Occupancy actuals, open hotels (standard) & total room inventory (TRI), December 2020
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Lockdown 2.0 cancels Christmas/NY holidays. Not everywhere...

Occupancy actuals, all hotels (total room inventory), Week ending 3 January 2021
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Middle East leads the way - a benchmark most would be happy with

Occupancy actuals, open hotels, Week ending 3 January 2021
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The new normal? Middle East tops global occupancy charts
Absolute Rolling 7 days Occ % to 3 January 2021
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China almost back to pre-Covid levels
Rolling 7 days Occ % change, January 15t 2020 to 3™ January 2021
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Geographically close but a dozen different roads to recovery
Middle East, Rolling 7 days occupancy (standard), 1 Jan 2020 — 3 Jan 2021
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New Year drives occupancy across Middle East markets
Week ending 3 Jan 2021, Occupancy (standard) & ADR, USD
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Holiday Season Occupancy
Absolute occupancy levels, 21 December 2020 to 3 January 2021
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Dubai occupancy catching up
Rolling 7 days occupancy (standard), March to December — 2020 vs 2019
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Recovery to continue into Q1 2021

Rolling 7 days Occ (standard) % to 3 Jan 2021 — scenario thereafter is not official forecast
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Dubai Occupancy on the books closely tracking 2019
As at 04 January 2021
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Abu Dhabi occupancy stable but Q4 challenging
Rolling 7 days occupancy (standard), March to December — 2020 vs 2019
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What about

Recovery!!




We expect recovery from Q2 onwards
All Market Forecasts excl. China, Occupancy, 2020 & 2021 vs 2019

—2019 2020 —2019 —2021 &) TOURISM ECONOMICS
100%
90%
80%
70%
60%
50%
40% Q421: c.10-15pp
30% lower than 2019
20% Q420: c.30-40pp
10% lower than 2019
0%
RS < < < < : < < S N
\%Q\{i;@’b&\\ ,b&(\ VQ&\ szﬁ ¥ \&1\)@;@ \o@od“éoie@ege ’ \'b*\o,b&Aq‘Pﬁéé\\@é& VQ&\ Q& > > 0@3"’&@@0@0&5&4@@9@&@0@
& N A3 (_)QQ S

Source: STR. 2020 © CoStar Realty Information, Inc. 26



It will differ by region in the short term
Demand % Change vs 2019, Beijing, London, Bangkok and Dubai
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3 markets out of 4 recovering by 2024
RevPAR Indexed to 2019, London, Beijing, Dubai and Singapore
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Saudi Arabia Top 10 Parent Companies Pipeline
(All Pipeline Stages) 15 Jan 2021
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Saudi Arabia Top 10 Brands Pipeline
(All Pipeline Stages) — 15 Jan 2021
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183,926 rooms still under contract across the Middle East
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Middle East Top 16 Parent Companies Pipeline (Planning, Final @

Planning & In Construction as on 15 Jan 2021.....
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Middle East Top 16 Brands Pipeline as on 15 Jan 2021.....

Rooms Rooms
1. B¥Gardeninn 6,389 9. Retana 2,910
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Africa occupancies at very low levels
Occupancy of open hotels — 2020 Full Year
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64,419 under contract in Africa with a fifth being in Egypt
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Africa Top 10 Parent Companies Pipeline as on 15 Jan 2021.....
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Africa Top 16 Brands Pipeline (Planning, Final Planning & Under
Construction) as on 15 Jan 2021
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Thank You!

Philip Wooller

pwooler@str.com
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