S

August 1, 2025

RE: Reciprocal Tariff Update

Dear Valued Client,

The White House has issued an update to Executive Order 14257 “Further Modifying the Reciprocal Tariff
Rates” on July 31, 2025. Certain countries identified in Annex | to this order will remain subject to the
additional ad valorem duty rates provided in Annex | until such time as final agreements are concluded and

the President issues subsequent orders.

Goods of any foreign trading partner not listed in Annex | to this order will be subject to an additional ad
valorem rate of duty of 10% unless otherwise expressly provided.

The rates are effective with respect to goods entered for consumption, or withdrawn from warehouse for
consumption, on or after 12:01 a.m. EST on August 7, 2025.

There is an in-transit exemption for these reciprocal tariffs. Goods loaded onto a vessel at the port of
loading and in-transit on the final mode of transit before 12:01 am EST August 7, 2025, and entered for
consumption or withdrawn from warehouse for consumption, before 12:01 am EST on October 5, 2025,
shall not be subject to the new rates and remain subject to the 10% additional tariffs.

Annex | list of countries is provided in the below link.

Check out the links below:

https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/

Additional updates will follow once they are available.
Sincerely,

JAS Forwarding (USA) Inc.
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