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adviser for any updates prior to investing. A paper copy of any updates will be provided free of charge upon request.



Additional investments

Additional investments can be made at any time by sending

a completed additional unit application form, together with
your electronic funds transfer (EFT) confirmation to Channel
Client Services. It is not necessary for you to complete
another Application Form. You can obtain an additional

unit application form by contacting Channel Client Services.
Additional investments are made on the basis of the PDS
current at the time of investment. The latest PDS is available at
www.channelcapital.com.au or by calling 1800 940 599.

How to withdraw

You can withdraw from your investment by sending us a
completed withdrawal request form, subject to our withdrawal
processes described below. You can obtain a withdrawal
request form by contacting Channel Client Services on 1800
940 599.

Withdrawal requests must be signed by the appropriate
authorised signatories.

Bank accounts must be in the name/s of the investor/s as
specified in the Application Form or as otherwise notified to
the RE.

Proceeds will be paid in Australian Dollars.

Partial withdrawals are subject to you maintaining a minimum
balance of $100,000.

Restrictions on withdrawals

The RE endeavours to ensure that proceeds are paid within
10 Business Days from the date of receipt of the withdrawal
request, although the Fund constitution permits up to 21
days to pay withdrawal proceeds after a withdrawal request is
accepted.

Alternate withdrawal procedures will apply if the Fund is
determined not to be liquid. The Fund is considered non-
liquid if less than 80% of its assets are cash, marketable
securities or assets which can be realised at market value
within the period specified in the constitution.

If the Fund becomes non-liquid the withdrawal procedures set
out in the Corporations Act will apply.

Processing application and withdrawal requests

If we receive an application or withdrawal request by 12 noon
(Sydney time) on a Business Day, it will be taken to be received
on that Business Day and you will receive the Unit price for
that Business Day. An application or withdrawal request
received after 12 noon (Sydney time) on any Business Day, is
deemed to be received the following Business Day and the

. Risks of managed investment schemes

Fraud Risk

The Fund may be exposed to the risk of fraud by third party
service providers to, or the directors, officers or agents of,

the Underlying Fund. These risks include fraud or bad faith
relating to dealings with, or on behalf of, the Underlying Fund
where such officers, agents and third parties may receive
direct or indirect benefits from dealings with or for that entity
or where fees are received, or cash flows handled in respect
of that entity. We intend to seek to obtain transparency and
monitor the activities of service providers and other agents of
the Underlying Fund. However, there is no guarantee that the
measures taken will be effective in eliminating the risk of fraud
or other bad faith acts or practices.

1. How the CC Redwheel Global Emerging Markets Fund works

withdrawal amount payable is calculated using the Unit price
for that Business Day.

In circumstances where we receive an incomplete application
or withdrawal request you will receive the Unit price applicable
on the Business Day after we receive the completed
documentation and, for applications, cleared application
funds.

Unit pricing

A Unit price for each class of unit is calculated daily on each
Business Day by dividing the Net Asset Value of the Fund's
assets apportioned to each applicable unit class by the
number of units on issue in that class. The Fund's assets are
valued in accordance with the Fund's constitution, based on
market values of securities and other assets such as cash. Unit
prices will vary as the market value of the Fund's assets rise or
fall.

The RE has a policy for unit pricing discretions we use in
relation to the Fund for the purposes of Class Order 13/657.
The unit pricing policy and discretions exercised by the RE are
available from us free of charge upon request.

Reinvestment of distributions

You can choose to reinvest some or all of your distributions.
Distribution reinvestment is generally effective the first day
following the end of the distribution period.

For tax purposes certain components of a distribution are
included as assessable income regardless of whether the
distribution is reinvested.

Transfers

You can request a transfer of some or all of your Units to a
third party by completing and signing a transfer form and
providing us with any other documentation required by us or
any law. You can obtain a transfer form by contacting Client
Services on 1800 940 599. The RE reserves the right to refuse
to register a transfer of Units.

Custodian

A custodian has been appointed to hold the assets of the
Fund on our behalf. Any fees we pay to the custodian are
paid out of the Management Fee referred to in the following
section and are not an additional charge to you.

Terrorist Action

There is a risk of terrorist attacks causing significant loss

of life and property and damage and disruptions in global
markets. Economic and diplomatic sanctions may be in
place or imposed on certain states and military action may
be commenced. The impact of such events is unclear but
could have a material effect on general economic conditions
and market liquidity which may in turn adversely affect the
Underlying Fund and its investments, and consequently, the
Fund and its unitholders.
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3. Fees and costs

Additional explanation of fees and costs

Set out below is additional information about Management fees
and costs of the Fund, Transaction costs, and other information
about fees and other costs in relation to the Fund.

Management fees and costs

Management fees and costs are expressed as a percentage of
the Fund's NAV relating to Class A Units. The Management fees
and costs of the Fund include the Management Fee, expenses
incurred in administering the Fund and indirect, if any.

From the Management fee, the RE will pay all the fees and costs
associated with managing your investment, including paying

a fee to Redwheel for investing in the Redwheel GEM Fund
Class F Shares which is managed by Redwheel (but excluding
extraordinary expenses or Transaction costs).

Expenses incurred in administering the Fund are paid by the RE
from the Management Fee it receives. These expenses include
registry, administration, custodian, accounting, audit and legal
costs. If extraordinary or unusual expenses are incurred, the RE
may choose to recover these costs from the Fund and this will be
reflected in the Unit price. As at the date of this PDS, the normal
operating expenses of the Fund are paid out of the Management
Fee or from alternative sources external to the Fund, at no
additional charge to you.

The Fund's constitution allows the RE to pay from the Fund
for certain reasonable expenses including but not limited to
administration expenses incurred in relation to the operation of

the Fund. However, as the RE receives the Management Fee it will

not pay expenses incurred in operating the Fund from the Fund

(other than extraordinary or unusual expenses) and will pay these

expenses from the Management Fee which it receives.
Management costs do not include Transaction costs (i.e., costs

associated with investing the underlying assets of the Fund, some

of which may be received through buy-sell spreads).
Management fees

The Management Fee is charged directly by the RE for acting as
Responsible Entity and manager of the operations and assets of
the Fund. The Management Fee is calculated and accrues daily
and is paid monthly in arrears.

The Management fee is 1.23% per annum (inclusive of GST after
being reduced by any RITC) of the Net Asset Value of the Class A
units.

Extraordinary expenses

Generally, expenses incurred in managing the Fund will be

paid from the Management Fee referred to above. However,

if extraordinary or unusual expenses are incurred, the RE

has the right under the Constitution to recover abnormal or
extraordinary expenses out of the assets of the Fund. Abnormal

or extraordinary expenses are expected to occur infrequently and

may include (without limitation):
+ convening a meeting of investors;
+ termination of the Fund;
- amending the Fund constitution;
- defending or bringing of litigation proceedings; or
+ replacement of the responsible entity.

The management costs disclosed in this PDS does not include
any amount for extraordinary expenses as the RE does not
reasonably anticipate such expenses being incurred in the
foreseeable future.

Indirect costs

Indirect costs of the Fund are costs (excluding the Management
fee, expenses, Transaction costs and buy-sell spread) incurred

in managing the Fund's assets which we know, or reasonably
estimate, have or will reduce the return on the Fund. Indirect
costs are the administrative and operational fees of the
Underlying Fund. These fees are deducted from the Underlying
Fund's assets and the impact is reflected in the price of the Class F
Shares in the Underlying Fund. The administrative and operational
fees are reasonably estimated to be 0.15% p.a. of total average
net assets attributable to the Class F Shares in the Underlying
Fund.

However, we will reimburse the Fund from our Management fee
or other resources, periodically in arrears, the amount of the
administrative and operational fees charged by the Underlying
Fund in relation to the Fund's investment in Class F Shares. This
amount will be accrued daily and reflected in the Fund's Unit
price and reimbursed periodically. Therefore, as the Fund will be
reimbursed for any administrative and operational fees charged
by the Underlying Fund (and consequently the net cost to the
Fund will be nil), the Management fees and costs contained in the
‘Fees and costs summary’ table, as provided in section 6 of the
PDS, does not include an amount for such indirect costs.

Transaction costs

In managing the assets of the Fund; the Fund, or the Underlying
Fund, may incur Transaction costs when assets are bought and
sold by the Fund and such transaction costs may include, but
are not limited to, brokerage, buy-sell spread, settlement costs,
clearing costs and stamp duty custody transaction costs on
investment transactions.

Transaction costs which are incurred are reflected in the Fund's
unit price. As these costs are factored into the asset value of the
Fund's assets and reflected in the unit price, they are an additional
cost to the investor and are not a fee paid to the RE. Transaction
costs are not included in the Management fees and costs. Instead,
they are recovered from the assets of the Fund as and when they
are incurred and therefore are an additional cost to you.

Transaction costs may vary as the turnover in the underlying
assets may change substantially as investment and market
conditions change, which may affect the level of transaction.

The Fund will invest in the Underlying Fund and cash,
consequently, the RE does not expect the Fund to incur
Transaction costs on dealing with the Fund's assets. However,

the Underlying Fund will incur Transaction costs associated with
dealing with its investments and such costs will be recovered from
the Underlying Fund's assets. These costs will be reflected in the
price of Class F Shares and therefore are indirectly payable by the
Fund.

The total gross Transaction costs for the Fund for the financial
year ending 30 June 2025 were approximately 0.55% per annum
as a percentage of the Fund's average NAV relating to Class A
Units for that period. This means that for every $150,000 you
have in the Fund, the Underlying Fund's total gross Transaction
costs indirectly incurred is $825.00 for the year.

The total net Transaction costs incurred in the previous financial
year ending 30 June 2025 by the Fund's investment in Class F
Shares in the Underlying Fund were approximately 0.55% per
annum as a percentage of the Fund's average NAV for that period.
This means that for every $150,000 you have in the Fund, the
Underlying Fund's total net Transaction costs indirectly incurred

is $825.00 for the year. The total net Transaction costs as set out
in the ‘Fees and costs summary' are shown net of any amount
recovered by way of the buy-sell spread, and as a percentage of
the Fund's average NAV in that period.

Please note, the Fund's historical transaction costs may not
provide an accurate indicator of the actual transaction costs you
may incur in the future.
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Buy-sell spreads

A buy-sell spread is an amount deducted from the value of a
Unitholder's application money or withdrawal proceeds that
represents the estimated costs incurred in transactions by the
Fund as a result of the application or withdrawal.

The Fund constitution permits the RE to impose a buy-sell
transaction cost to cover the expenses relating to the purchase or
sale of Fund assets associated with an application or withdrawal.

The buy-sell spread as at the date of this PDS is 0.00% of the
application amount on application and 0.00% of the withdrawal
amount on withdrawal. The buy-sell spread cost to you is based
on the transaction value. For example, if you made an application
of $150,000 into the Fund the buy-spread amount deducted from
your application money would be $0.

The application of a buy-sell spread means that transaction costs
for investor-initiated transactions are allocated to the investor
initiating the transaction, rather than being spread across the
whole Fund.

The buy-sell spread is reviewed on an annual basis to ensure
it reflects up-to-date costs of acting on investor initiated
transactions.

There is no buy-sell spread on distributions from the Fund
that are re-invested. We may vary the buy-sell spread from
time to time and prior notice will not normally be provided
to you. Updated information will be posted on our website
(www.channelcapital.com.au).

Currently, no buy-sell spread applies to applications to or
withdrawals from the Fund as no transaction costs are charged
by the Underlying Fund on the Fund's purchase or redemption
of Class F Shares. If the Underlying Fund commences applying a
buy-sell spread to applications and withdrawals, we would seek
to apply the buy-sell spread to applications and withdrawals from
the Fund to pass such costs to investors entering or exiting the
Fund. We will give at least 30 days' notice prior to applying a buy-
sell spread to applications and withdrawals.

If buy and sell spreads are charged and represent only a portion
of the Fund's transaction costs incurred during a financial year,
the balance of the Fund's transaction costs will be borne by the
Fund from the Fund's assets without any recovery from individual
investors. If buy and sell spreads charged exceed the Fund's
transaction costs during a financial year, the balance of the buy
and sell spreads will be retained by the Fund.

Remuneration of financial advisers

Your financial adviser (if you use one) may receive fees for services
they provide to you. These fees and benefits will be directly paid
by you and, depending on your adviser, may be deducted from
your initial investment in the Fund by your adviser prior to you
being allocated Units.

The RE does not pay commissions to financial advisers.

Payment to platforms

Payments may be made to a platform where they include one

or more funds operated by the RE on their menu. Any platform
payments are deducted from the Management fee and are not a
separate charge to you.

Differential fees

There may be differing fee arrangements for investors in
different classes. Rebates of management fees and costs may
be negotiated between Redwheel and / or the RE and certain
wholesale clients as defined by the Corporations Act. These
arrangements reflect terms privately agreed with each wholesale
client. Neither Redwheel nor the RE (contact details can be
found on the cover page of this additional information booklet)
are under any obligation to make arrangements on these terms
available to all other investors (including other wholesale clients).

Maximum fees

Please note the fees set out below represent the maximum
amounts payable under the Fund's constitution and are not the
actual amounts charged. The Fund's constitution provides that the
following fees may be payable to the RE:

a)  Management fee - the Fund's constitution permits the RE
to charge a Management fee of up to 3.30% per annum
(including GST) of the gross asset value of the Fund; and

b) Performance fee - the Fund's constitution allows a
performance fee of up to 38.50% (including GST) of the
amount by which the Fund's performance outperforms the
Benchmark (as defined in the Fund's constitution). The RE
does not currently charge a Performance fee; and

Q) removal fee - the Fund's constitution allows a removal
fee of up to 5.50% (including GST) of the gross asset value
of the Fund if the RE is removed as responsible
entity of the Fund (other than as a result of a determination
by ASIC or an Australian Court, or on acknowledgement by
the RE, of gross negligence in the management of the Fund
or a material fiduciary breach). For example, if the Fund's
gross asset value was $5 million; the RE would be entitled to
receive a removal fee of up to $275,000 if removed as
responsible entity of the Fund. The Management Fee
amount stated in the table in section 6 of the PDS does not
include any removal fee.

Any estimates of fees and costs stated in the PDS are based on
information available as at the date of the PDS. As such, the actual
fees and costs may differ and are subject to change from time to
time.

The Fund's constitution sets the maximum amount the RE
can charge for all fees. If the RE wishes to raise fees above
the amounts allowed for in the Fund's constitution, the RE will
need to amend the Fund's constitution in accordance with
the Corporations Act and the relevant provision in the Fund's
constitution.

The RE may in its absolute and unfettered discretion waive,
reduce, refund or defer any part of the fees and expenses that
the RE is entitled to receive under the Fund's constitution.

Tax and duties

In addition to the fees and costs described in this Section, you
should also consider the government taxes and other duties that
may apply to an investment in the Fund.

All fees and expenses referred to in the PDS and this Section
are quoted on a GST inclusive basis less any RITC available to
the Fund, unless otherwise specified (refer to Section 6 of this
PDS). The benefits of any tax deductions are not passed on to
Unitholders.

See further information on taxation in Section 7.
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4. Other Information

Anti-Money Laundering and Counter-Terrorism
Financing

The Anti-Money Laundering and Counter-Terrorism Financing
Act 2006 (Cth) (AML Act’) and other applicable anti-money
laundering and counter terrorism laws, regulations, rules and
policies which apply to CIML (AML Requirements’), regulate
financial services and transactions in a way that is designed to
detect and prevent money laundering and terrorism financing.
The Australian Transaction Reports and Analysis Centre
(AUSTRAC) enforces the AML Act. In order to comply with the
AML Requirements, CIML is required to, amongst other things:

+ collect certain information and documentation about you,
and in some instances, verify your identity and source of your
application monies before providing services to you. Existing
Investors may also be asked to provide certain information
as part of ongoing customer due diligence and verification
process to comply with the AML Requirements; and

* where you supply documentation relating to the verification
of your identity, keep a record of this documentation for seven
(7)years.

CIML and the Fund Administrator as its agent (collectively the
'AML Entities') reserve the right to request such information
as is necessary to verify your identity and the source of the
payment. In the event of delay or failure by you to produce
this information, the AML Entities may refuse to accept an
application and the application monies relating to such
application or may suspend the payment of withdrawal
proceeds, if necessary, to comply with AML Requirements
applicable to them. Neither the AML Entities nor their delegates
shall be liable to you for any loss suffered by you as a result
of the rejection or delay of any subscription or payment of
withdrawal proceeds.

The AML Entities have implemented a number of measures
and controls to ensure they comply with their obligations
under the AML Requirements, including carefully identifying
and monitoring Investors. As a result of the implementation
of these measures and controls transactions may be delayed,
blocked, frozen or refused where an AML Entity has reasonable
grounds to believe that the transaction breaches the law or
sanctions of Australia or any other country, including the AML
Requirements where transactions are delayed, blocked, frozen
or refused, the AML Entities are not liable for any loss you
suffer (including consequential loss) caused by reason of any
action taken or not taken by them as contemplated above, or
as a result of their compliance with the AML Requirements as
they apply to the Fund; and the AML Entities may from time to
time require additional information from you to assist in this
process. The AML Entities have certain reporting obligations
under the AML Requirements and may be prevented from
informing you that any such reporting has taken place. Where
required by law, an entity may disclose the information
gathered (which may include the disclosure of your personal
information) to regulatory or law enforcement agencies,
including AUSTRAC.

The AML Entities are not liable for any loss you may suffer as a
result of their compliance with the AML Requirements.

Foreign Account Tax Compliance Act (FATCA) and
Common Reporting Standard (CRS)

The United States of America has introduced rules (known

as FATCA) which are intended to prevent U.S. persons from
avoiding tax. Broadly, the rules may require the Fund to report
certain information to the Australian Taxation Office (ATO'),
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which may then pass the information on to the U.S. Internal
Revenue Service (IRS).

In order to comply with these obligations, CIML will collect
certain information about you and undertake certain due
diligence procedures to verify your FATCA status and provide
information to the ATO in relation to your financial information
required by the ATO (if any) in respect of any investment in the
Fund. If you do not provide this information, CIML will not be
able to process your application.

The Australian Government has implemented the OECD
Common Reporting Standard Automatic Exchange of Financial
Account Information (CRS). CRS, like the FATCA regime, requires
banks and other financial institutions to collect and report to
the ATO.

CRS requires certain financial institutions to report information
regarding certain accounts to their local tax authority and
follow related due diligence procedures. The Fund intends

to comply with its CRS obligations by obtaining and reporting
information on relevant accounts (which may include your
Units in the Fund) to the ATO. In order for the Fund to comply
with its obligations, CIML will request that you provide certain
information and certifications to it. If you do not provide this
information, CIML will not be able to process your application.
CIML will determine whether the Fund is required to report
your detalils to the ATO based on its assessment of the relevant
information received.

The ATO may provide this information to other jurisdictions
that have signed the "CRS Competent Authority Agreement’,
the multilateral framework agreement that provides the
mechanism to facilitate the automatic exchange of information
in accordance with the CRS. The Australian Government has
enacted legislation amending, among other things, the Taxation
Administration Act 1953 (Cth) to give effect to the CRS.

5. Labour standards, environmental,
social and ethical (ESG)
considerations

In this section, references to the “Underlying Fund” mean the
Redwheel Global Emerging Markets Fund (a sub-fund of the
Redwheel Funds) in which the CC Redwheel Global Emerging
Markets Fund invests, and references to “Redwheel” mean
RWC Asset Management LLP as investment manager of the
Underlying Fund, acting through its delegate RWC Asset
Advisors (US) LLC (together, the Investment Manager’).

The Underlying Fund primarily invests its assets (excluding
cash and cash equivalents) in global emerging markets and,
to a limited extent, frontier markets, including companies
listed or headquartered in other locations but with substantial
connections to emerging markets or frontier markets.

As the investment manager of the Underlying Fund, Redwheel
views sustainability as applicable to its investment decision
making.

Redwheel considers the environmental, social and governance
aspects of corporate entities when deciding whether to acquire,
retain or realise an investment in their securities. Redwheel
incorporates this assessment in its broader fundamental
analysis by assessing companies’ key ESG practices, risk profile
and ESG risk mitigation strategy (if applicable). Redwheel
believes considering a company’s risk profile including ESG
factors, can result in better investment decision-making.

What is assessed?

Redwheel considers the company’s sustainability,
environmental, and business continuity policies and ESG
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reporting practices. This assessment also considers:

v Environmental impact - Redwheel considers the company’s
environmental policy, use and promotion of renewable energy,
exposure to industry-specific environmental risks (including
thermal coal extraction and power generation) and operational
incidents within the past 5 years (e.g. waste management, spills &
contamination, environmental fines & penalties).

v Socially Responsible Practices - Redwheel believes the
diversity, equity and inclusion practices of a corporate issuer
can contribute to the company's valuation and risk profile.
Consideration is given to the company’s:

policy of diversity and gender equality and management of
human rights;

human resource management (e.g. turnover, health &
safety, collective bargaining agreements);

product & services governance (e.g. quality, safety, pricing,
lending & marketing practices, data protection);

contribution to local economic development and community
involvement.

v Strong governance - Redwheel believes strong governance is
correlated to a company’s ability to withstand changing market
conditions and make informed strategic decisions. These
companies may have higher transparency, accountability, and/or
effective internal management. Governance issues may include:

Board composition & remuneration;
Quality of financial statements, disclosure and audit;

Management & employee incentive plans/ownership of
equity;
Treatment of shareholders and respect of their rights;

Business ethics (such as bribery and corruption, money
laundering and tax avoidance).

How is it assessed?

Redwheel, as investment manager of the Underlying Fund,
predominantly performs its ESG assessment at the Underlying Fund
level. This assessment is indirectly applied to the CC Redwheel Global
Emerging Markets Fund, due to its holdings in the Underlying Fund
(expected to comprise 95-100% of the Fund's assets).

Through the Underlying Fund, Redwheel has developed an
independent analytical process for ESG assessment where it reviews
each issuer on pre-defined factors. Its independent ESG analysis

is part of its overall fundamental review of issues, which includes
financial-based valuation models, and is systematically incorporated
into the analysis of all equity securities.

This analysis is supported by third party research and data from
external providers (such as Sustainalytics, Bloomberg, and ISS).

Investors should note that ESG data and ratings from third-party
providers may be incomplete, estimated, based on different
methodologies or subject to revision, and that different providers
may assess the same issuer differently. Redwheel exercises its own
judgment in conjunction with third-party data and does not rely
exclusively on any single external ESG score or rating when making
investment decisions.

Outcomes

Its independent ESG analysis is part of its overall fundamental review
of each issuer, which includes financial-based valuation models, and is
systematically incorporated into the analysis of all equity securities.

The Underlying Fund re-enforces promotion of social and
environmental characteristics by means of active ownership through
proxy voting and corporate engagement. Companies with identified
weaknesses may still be eligible for investment if, as a result of
ongoing engagement with management, there are reasons to believe
that the company will remediate on past issues and/or meet the
sustainability criteria within a realistic time horizon. The categories
with identified weakness based on the proprietary analytical
framework become targets for engagement. Engagement activities are
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carried out on multiple levels including but not limited to:

direct interaction with Boards of Directors and company
management;

collaborative engagement on common targets in joint efforts
with other investors and/or clients.

Hard exclusions apply at the Underlying Fund level in respect of
issuers that:

Engage in the production of controversial and/or nuclear
weapons;

Engage in the production of tobacco;

Generate 10% or more of revenue from the distribution of
tobacco;

Generate 10% or more of revenue from thermal coal extraction;

Generate 10% or more of revenue from thermal coal power
generation unless there is mitigating investment in renewable
power capacity and/or carbon capture, utilisation, and storage.

Are involved in the production of cluster bombs, landmines or
biological/chemical weapons (firm-wide exclusion applied across
all sub-funds).

The investment manager of the Underlying Fund has committed to
invest a minimum of 90% of the Underlying Fund's assets (excluding
cash and cash equivalents) in investments used to attain at least one
of the environmental and/or social characteristics promoted by the
Underlying Fund. The Fund's investment exposure to the Underlying
Fund is expected to represent 95-100% of the Fund's assets.

For the purposes of the revenue-based exclusion thresholds referred
to above, “revenue” means total revenue as reported by the relevant
company in its most recently available audited consolidated financial
statements, or as assessed by the investment manager using such
other source as it considers reliable where audited consolidated
statements are unavailable. The investment manager may rely on
third-party data providers to assess revenue attribution where
company-level disclosure is insufficient.

Refer to the current prospectus for the Underlying Fund for additional
information regarding ESG. The prospectus can be made available by
contacting CIML in writing to request a copy.

6. Terms used in this PDS

ABN means Australian Business Number.
AFCA means Australian Financial Complaints Authority.
AMIT means Attribution Managed Investment Trust.

AML Act means Anti-Money Laundering and Counter-
Terrorism Financing Act 2006 (Cth).

AML Requirements means applicable anti-money
laundering and counter terrorism laws, regulations, rules
and policies.

ATO means Australian Taxation Office.

AUSTRAC means the Australian Transaction Reports and
Analysis Centre.

Business Day means a day other than a Saturday, Sunday
or a public holiday in Sydney, New South Wales, the 24th
of December and all bank holidays in London, United
Kingdom or Luxembourg City, Luxembourg.

Channel means Channel Capital Pty Ltd ACN 162 591 568.
CGT means Capital Gains Tax.
Class A Unit/s means a unit/s in the Fund.

Class F Shares means the class of shares the Fund invests
in via the Underlying Fund.

Corporations Act means Corporations Act 2001 (Cth).
CRS means Common Reporting Standard.

Emerging Markets means countries which include, but
are not limited to, those considered at the time of investing
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to be (1) countries that have an “emerging stock market”

in a "developing economy” as defined by the International
Finance Corporation; (2) countries that have “low or middle
economies” according to the World Bank; (3) countries
listed in a World Bank publication as “developing”; (4)
countries considered as “industrially developing countries”
by the International Monetary Fund; and (5) countries
considered to be emerging markets countries by the
Redwheel Fund Investment Manager.

ESG means environmental, social and governance.
FATCA means Foreign Account Tax Compliance Act.

Frontier Markets means countries included in the MSCI
Frontier Markets Index and any other country that the
Redwheel Fund Investment Manager may determine

as a frontier market and excluding any country that the
Redwheel Fund Investment Manager may determine no
longer qualifies as a frontier market.

Fund means the CC Redwheel Global Emerging Markets
Fund ARSN 630 341 249 APIR CHN8850AU.

IDPS means Investor Directed Portfolio Service, IDPS-like
scheme or a nominee or custody service (collectively known
as master trusts or wrap accounts).

Investment Manager means RWC Asset Management
LLP, as investment manager of the Underlying Fund, acting
through its delegate RWC Asset Advisors (US) LLC.

IRS means US Internal Revenue Service.

Management Fee means the fee payable to the RE for
managing the Fund's investments as described in section 6
of the PDS.

Net Asset Value or NAV means Fund assets less Fund
liabilities.

Non-compliant account holders means an investor
identified as a US resident, or whose tax residency cannot
be determined due to insufficient information being
provided.

PDS means Product Disclosure Statement.

CIML, RE, we, our or us means the responsible entity of
the Fund, Channel Investment Management Limited ACN
163 234 240 AFSL 439007.

Redwheel or Redwheel Fund Investment Manager
means Redwheel Asset Advisors (US) LLC.

Redwheel Funds means an open-ended collective
investment company established under the laws of the
Grand-Duchy of Luxembourg, for an unlimited period with
an ‘umbrella’ structure comprising different sub-funds and
classes.

TFN means Tax File Number.
UCI means Undertakings for the Collective Investment.

UCITS means Undertakings for the Collective Investment
of Transferable Securities being a mutual fund based in the
European Union.

Underlying Fund or Redwheel GEM Fund means a sub-
fund of the Redwheel Funds known as the Redwheel Global
Emerging Markets Fund.

Unit/s means a Class A unit/s in the Fund.
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