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Fund Performance

Since inception p.a. 

(19-Feb-2019)
1 month 3 months FYTD 1 year

3 years 

p.a.

5 years 

p.a.

7 years 

p.a.
Returns

7.38%7.73%2.68%11.02%1.27%-1.04%Fund Net Return¹ 14.90%2.68%

9.50%9.86%8.61%19.15%-3.14%-0.83%Benchmark Return² 27.17%1.30%

-2.12%-2.13%-5.93%-8.13%4.41%-0.21%Active Return (After fees) -12.27%1.38%

Fund Benefits

Exclusive Australian Access:

Access to a proven global fund manager not otherwise available to 

Australian investors.

Investment Team Expertise:

Redwheel has an experienced investment team drawing on knowledge 

and global information networks to uncover growth opportunities across 

more than 60 markets globally.

Overseas Opportunities and Diversification:

Investing in Emerging Markets and Frontier Markets may provide long-term 

capital appreciation of companies situated in countries with growing 

economies, and may provide a useful source of portfolio diversification.

Fund Facts
RWC Asset Advisors (US) LLC 

(Redwheel Fund Investment Manager 

or Redwheel)

Underlying Fund 

Investment Manager

The Fund invests into the Redwheel 

Global Emerging Markets Fund Class 

F Shares

Structure/Underlying 

Fund

19-Feb-2019 ³Inception Date

1.23% p.a. ⁴Management Fee

AnnuallyDistributions

A$189m ⁵Fund Size
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Relative Sector Breakdown ⁶
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Further Information

Phone: 1800 940 599

Email: distribution@channelcapital.com.au

Web: www.channelcapital.com.au

¹ Performance is for the CC Redwheel Global Emerging Markets Fund - Class A (APIR: CHN8850AU), and is based on month end unit prices before 

tax in Australian Dollars. Net performance is calculated after management fees and operating costs. Individual investor level taxes are not taken 

into account when calculating net returns. This is historical performance data. It should be noted the value of an investment can rise and fall and 

past performance is not indicative of future performance. ² The benchmark refers to the MSCI Emerging Markets Index Net AUD. Source: MSCI. ³ 

Inception date for performance calculation purposes. ⁴ All figures diclosed inclusive of GST and less RITC. ⁵ Fund size refers to the CC Redwheel 

Global Emerging Markets Fund - Class A (APIR: CHN8850AU) ARSN 630 341 249. ⁶ Relative Sector Breakdown and Relative Geographic 

Breakdown refer to the Underlying Fund and show portfolio weights relative to the MSCI Emerging Markets Index. Source: MSCI. Data provided by 

Redwheel.  
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Top 5 Holdings

Stock Name Sector

Samsung Electronics Co., Ltd. Information Technology

Alibaba Group Holding Ltd. Consumer Discretionary

Taiwan Semiconductor Mfg Co. Information Technology

Contemporary Amperex Technology Industrials

First Quantum Minerals Ltd. Materials

Source: Redwheel

Fund and Market Review

Note: Performance is in USD unless otherwise stated.

During the month of August, the CC Redwheel Global Emerging Markets Fund returned 2.68% (net of fees) in AUD, while the 

MSCI Emerging Markets Index Net AUD returned 1.30%.

Global equity markets strengthened in August, supported by resilient economic data and robust second -quarter earnings, led 

by the technology and energy sectors. Commodities also advanced, with gold gaining around 10% as the US Treasury’s 

plans to increase longer-dated bond buybacks revived the ‘debasement trade’ and weighed on the US dollar. Brent crude 

prices averaged near US$90 per barrel amid persistent Middle East tensions, while hawkish remarks from the US Federal 

Reserve Chair Warsh at Jackson Hole flattened the US yield curve. Emerging markets outperformed developed markets in 

US dollar terms.

South Korea’s equity index gained 5.9%, rebounding from July’s sell-off as the announcement of chip-fab (short for 

semiconductor fabrication plant) expansion plans and shareholder -return programmes renewed confidence in the country’s 

technology-heavy market. Taiwan added 6.4%, buoyed by sustained demand for AI hardware, particularly for index 

heavyweight TSMC. Brazil fell 1.4% on mounting election uncertainty and a sell-off in the Brazilian real following hawkish 

commentary from the US Federal Reserve. China edged down 0.3%, masking divergence between A and H shares, as an 

AI-driven rally in the first half of the month faded after weak July economic data. Markets remain in a holding pattern ahead of 

a potential ‘Trump-Xi’ meeting in late September.

The Materials sector made strong contributions to the Underlying Fund’s return. A weaker US dollar and lower long -dated 

bond yields supported precious metal prices; resulting strong performance from miners, Gold Fields (43.0%), AngloGold 

Ashanti (42.8%) and Zijin Gold International (29.8%). Rising copper prices amid tight supply drove a 16.4% gain in Southern 

Copper Corporation. In the IT sector, AI chip designer Alchip Technologies added 35.6% after reporting stronger than 

expected second-quarter results, with quarterly revenue doubling thanks to the ramp of Amazon 's custom Trainium3 

AI accelerator. Taiwanese power equipment maker Delta Electronics advanced 16.8% after record July revenue and a 

more favourable power-products mix reinforced expectations that AI data-centre demand would drive further earnings growth.

A few stocks detracted from the Underlying Fund’s returns. In China, e-commerce platform Meituan fell 14.7%, caught in 

the selloff following weak results from Chinese e-commerce peers Alibaba and JD.com, before reporting better than 

expected second-quarter earnings. Battery manufacturer Contemporary Amperex Technology dropped 6.0%, weighed 

down by uncertainty over when its flagship Jianxiawo lithium mine could resume production, pending environmental 

approvals. Electric vehicle manufacturer BYD declined 7.3% as domestic sales weakness overshadowed a second-quarter 

profit recovery. In India, GMR Airports fell 10.8%, hampered by weak passenger traffic and a regulatory cut to passenger 

charges at Hyderabad airport from September.
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The information contained in this report is provided by the Underlying Fund Investment Manager, RWC Asset Advisors (US) LLC (‘Redwheel Fund Investment Manager’ or 

‘Redwheel’). Channel Investment Management Limited ACN 163 234 240 AFSL 439007 (‘CIML’) is the Responsible Entity and issuer of units in the CC Redwheel Global 

Emerging Markets Fund - Class A (APIR: CHN8850AU) ARSN 630 341 249 (‘the Fund’). Neither CIML nor Redwheel, their officers, or employees make any 

representations or warranties, express or implied as to the accuracy, reliability or completeness of the information contained in this report and nothing contained in this 

report is or shall be relied upon as a promise or representation, whether as to the past or the future. Past performance is not a reliable indication of future performance. 

A reference to quarters is a reference to a calendar quarter . Unless otherwise specified, any performance information provided is in relation to the month specified in 

this report. This information is given in summary form and does not purport to be complete. Information in this report, should not be considered advice or a 

recommendation to investors or potential investors in relation to holding, purchasing or selling units in the Fund and does not take into account your particular investment 

objectives, financial situation or needs. Before acting on any information you should consider the appropriateness of the information having regard to these matters, any 

relevant offer document and in particular , you should seek independent financial advice. Readers are cautioned not to place undue reliance on forward looking 

statements. Neither CIML nor Redwheel have any obligation to publicly release the result of any revisions to these forward looking statements to reflect events or 

circumstances after the date of this report. For further information and before investing, please read the Product Disclosure Statement and Target Market Determination 

available at https://www.channelcapital.com.au/design-and-distribution-obligations.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI Solutions LLC, or their affiliates (“MSCI”), or information providers 

(together the “MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. The Information is for internal use only and may not be 

reproduced or disseminated in whole or part without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy or sell, or a 

promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as an indication or guarantee of any 

future performance. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under management or other 

measures. MSCI has established an information barrier between index research and certain Information. None of the Information in and of itself can be used to determine 

which securities to buy or sell or when to buy or sell them. For regulatory disclosures mandated under the EU ESG Rating Activities Regulation (Regulation (EU) 

2024/3005), please visit www.msci.com/legal/sustainability-and-climate-resources-and-disclosures for methodology and organizational disclosures and 

https://one.msci.com for rating level disclosures. The Information is provided “as is” and the user assumes the entire risk of any use it may make or permit to be made of 

the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the Information and each expressly disclaims all express or 

implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any Information herein, or any liability for any direct, indirect, 

special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

http://www.channelcapital.com.au/design-and-distribution-obligations

