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CBRE Global Real
Assets Fund

A Diversified Real Assets Solution

Fund Overview

The CBRE Global Real Assets Fund (‘the Fund’) is a
daily liquid®, actively managed 'Fund of Funds'
strategy that combines the best of both worlds - a
globally diversified, institutional quality portfolio of
listed and unlisted real estate and infrastructure
investments - accessible in a single transaction.

With a target asset allocation of 70% listed securities
and 30% unlisted securities, investors benefit from
the expertise of CBRE Investment Management’s
specialist teams, who actively manage the Fund'’s
four underlying strategies across private real estate,
private infrastructure, and listed real assets.

Investment Objective

The Fund'’s objective is to outperform (after
management fees and costs, but not performance
fees) the Reserve Bank of Australia (RBA) Official
Cash Rate plus 5% p.a. over rolling 5 year periods.
The Fund is unhedged to AUD*.

Investment Process

CBRE Investment Management follows a disciplined,
research-led process built on three strategic pillars:

1. Fundamentally driven: In-depth research
identifies market inefficiencies and shapes top-down
house views to guide selections.

2. Integrated markets: Expertise across listed and
unlisted real estate and infrastructure provides a
unique advantage in identifying opportunities.

3. Disciplined process: Strong risk management
and portfolio construction underpin consistent, long-
term performance.

Investment
Management

Potential for income generation and
long-term capital growth

Daily liquidity” through listed market
allocations, offering greater flexibility in
managing investments

Access to a diversified portfolio of global
listed and unlisted real assets with
inflation-hedge potential

A streamlined cost structure with only a
single layer of management fees,
enhancing overall cost efficiency

Risks of Investing

Several specific risks are associated with investing
in the fund. This can include, but is not limited to:

e Market Risk

¢ Infrastructure Risk

¢ Real Estate Risk

e Underlying Funds Risk
¢ |Investment Risk
Foreign Currency Risk

Investment Team & Real Asset
Allocation Committee

A well-resourced and experienced global investment
team, with 26 years’ average investment experience.
The team leverages the market insights of the
broader CBRE research platform.

Guided by cycle-tested investment managers:

- Stephen Dowd
- Lucy Fletcher

- Jeremy Anagnos
- Joseph Smith
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Fund Facts Portfolio Positioning

CBRE Global Real Assets Fund - Class A ; ; .
Fund Name (APIR: UBS9614AU) The Fund may be suited to investors seeking regular

income and capital growth across a long-term

Inception Date 26 May 2020 investment horizon. The Fund offers a liquid

Responsible exposure to the core investment capabilities of the

Entity Channel Investment Management Limited

CBRE global platform, and can complement a

The Fund’s strategic allocation will be diversified portfolio by offering a cost efficient one-
actively managed towards the following
targets for aggregate exposure:

® 45% global real estate adjusted return potential.
e 55% global infrastructure

The Fund’s long-term target allocation : 14
between listed and unlisted underlying Platform Avallablhty

investments is:
e 70% listed securities AMP North ®* Ausmaq

e 30% unlisted investments BT Panorama e HUB24

stop real assets solution to help improve risk-

Asset Allocation
Targets

Listed Asset Funds: e CFSEdge ® Mason Stevens
e CBRE Global Property Securities Fund; .
e CBRE Global Infrastructure Securities * Netwealth * Macquarie Wrap

Underlying

Funds Fund; e Praemium * Powerwrap

Unlisted Asset Funds:
e CBRE Global Alpha Fund FCP-SIF;
e CBRE Global Infrastructure Fund. .
Research Ratings

Minimum Initial A$100,000

Investment Zenlth

Management 1.20% p.a. (inclusive of GST and less any S r
Fee** RITC) ' - Recommended
Lonsec

20% of the excess return over RBA Cash

Performance Fee Rate + 5% p.a. net of fees

Contact Channel Capital
Valuations,
Applications and  Daily” Channel Capital is CBRE IM’s investment

UL S manager partner for the Fund.

Distributions Semi-annually
Website: www.channel-cbreim.com.au

At least 5 years Email: distribution@channelcapital.com.au
Phone: 1800 940 599

Investment
Timeframe

* The Fund is not hedged to AUD and is therefore fully exposed to currency movements of the underlying securitie by the Fund. Each of the Underlying Listed Asset Funds hedges foreign currency exposure to AUD. To maintain an unhedged

exposure to AUD exchange rate fluctuations, the Fund uses derivatives to reverse the effect of currency hedging contracts at the Listed Asset Fund level. This proc of multiple currency hedges nets off, leaving the Fund unhedged

** Inclusive of GST and less any RITC. Includes the Fund’'s management fee of 1.20% p.a. of the NAV of the Fund and is exclusive of the Fund’s estimated costs of 0.09% p.a

# Withdrawals are subject to Fund liquidity, p sad the Fund PDS for further information on withdrawal terms.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) ("Zenith") rating (assigned 11 December 2025 for the CBRE Global Real Assets Fund referred to in this document is limited to "General Advice" (s766B Corporations Act

2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a specific recommendation to

stment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and

r to the full Zenith Product A

purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an in

needs. In:

stors should obtain a copy of, and consider the PDS or offer document before making any decision and re ment available on the Zenith website. Past performance is not an indication of future

performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product A sments. Full details regarding Zenith's methodology, ratings definitions and regulatory compliance are available on our Product
As
The Lonsec Rating (assigned 23 Jan 2026 for UBS9614AU) presented in this document is published by Lonsec Research Pty Ltd ABN 11151658 561 AFSL 421 445. The Rating is limited to "General Advice" (as defined in the Corporations Act 2001

ments and at www.zenithpartners.com.au/regulatoryguidelines

(Cth)) and based solely on consideration of the investment merits of the financial product. Past performance information is for illustrative purposes only and is not indicative of future performance. It is not a recommendation to purchase, sell or

hold CBRE Investment Management products, and you should seek independent financial advice before investing in this product(s). The Rating

s subject to change without notice and Lonsec assumes no obligation to update the relevant
document(s) following publication. Lonsec receives a fee from the Fund Manager for researching the product(s) using comprehensive and objective criteria. For further information regarding Lonsec's Ratings methodology, please refer to our
h-solutions/our-ratings
sional investors and wholesale clients (as defined under the Corporations Act 2001 (Cth)). Channel Investment Management Limited ACN 163 234 240 AFSL 439007 (CIML’) is the

responsible entity for the CBRE Global Real Assets Fund ARSN 640 366 301 (‘Fund?). Neither CIML, its officers, or employees make any representations or warranties, express or implied as to the accuracy, reliability or completeness of the

website at: www rch.com.au/re

This information has only by prof

prepared for

information contained in this document and nothing contained in this document is or shall be relied upon as a promise or representation, whether as to the past or the future. Past performance is not indicative of future performance. This
information is given in summary form and does not purport to be complete. Information on this flyer should not be considered advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling units in the
ard to these matters, the

Fund and does not take into account an investor’s particular investment objectives, financial situation or needs. Before acting on any information you should consider the appropriateness of the information having

Product Disclosure Statement, Target Market Determination, and in particular, you should seek independent financial advice. For further information and before making any decision to invest, you should read the Fund's latest Product Disclosure
Statement and Target Market Determination at https://www.channel-cbreim.com.au
are for informational purposes only and do not constitute a recommendation by Channel Capital or CBRE

Any interests expressed is taken as an indicative intention only and is not binding on the investor or CIML. Views and opinions expres

Investment Management to buy, sell, or hold any security. Views and opinions are current as of the date of this website and may be subject to change, they should not be construed as investment advice. This material on the Underlying Fund is

provided for educational purposes, in the context of the distribution of the only and should not be construed as investment advice or an offer or solicitation to participate in the Underlying Fund
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