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Canadian home sales edged up 0.5% on a seasonally adjusted basis in
July, marking a fourth consecutive monthly gain, according to the Canadian
Real Estate Association (CREA). On a non-seasonally adjusted basis, sales
were down 5.3% from July 2025. CREA noted that markets across the
country are generally moving back toward balance, with formerly buyers’ or
borderline buyers’ markets in B.C.’s Lower Mainland and Ontario’s Greater
Golden Horseshoe shifting into balanced territory.

New Listings decreased 0.9 percent for Single Family homes and 31.4
percent for Townhouse/Condo homes. Sales decreased 0.6 percent for
Single Family homes and 28.2 percent for Townhouse/Condo homes.
Inventory decreased 4.7 percent for Single Family homes and 16.4 percent
for Townhouse/Condo homes.

Median Sales Price decreased 3.0 percent to $761,500 for Single Family
homes and 6.7 percent to $510,000 for Townhouse/Condo homes. Days on
Market increased 3.4 percent for Single Family homes and 37.1 percent for
Townhouse/Condo homes. Months Supply of Inventory decreased 3.4
percent for Single Family homes and 2.1 percent for Townhouse/Condo
homes.

New listings declined 1.6% month-over-month, tightening the national
sales-to-new listings ratio to 51.3%, close to the long-term average of
54.7%, CREA reported. There were 205,388 properties listed for sale across
Canadian MLS® Systems at the end of July, up just 0.6% from a year
earlier, representing a 4.7-month supply at the current sales pace. The
National Composite MLS® Home Price Index (HPI) edged up 0.1% month-
over-month, the first increase since November 2024, while remaining down
3.3% year-over-year.
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This is a research tool provided by ITSO, covering the Waterloo Region
Association of REALTORS® service area. Percent changes are calculated using
rounded figures.
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Single Family Market Overview r~ ornersl'one

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only. Assocmhon of REALTORS®

Waterloo Region

Key Metrics Historical Sparkbars - - % Change YTD 2025 YTD 2026 % Change
New Listings IIII Illllllllll IIIIIIII 561 556 -0.9% 5,564 5,167 -71%
[ |

8-2024 -2-2025 8-2025 2-2026 8-2026

Sales IIIIllllIIIIIIIll-lIIIIII 324 822 - 0.6% 2,615 2,631 +0.6%
8-2024 2-2025 8-2025 2-2026 8-2026

Days on Market Until Sale IllllllIlllllllllllllllll 29 30 +3.4% 24 27 +12.5%
8-2024 2-2025 8-2025 2-2026 8-2026

Median Sales Price IIIIIIIIlllllllnlllllllll $785,000 $761,500 -3.0% $815,000 $777,000 -47%
8-2024 2-2025 8-2025 2-2026 8-2026

Average Sales Price IIIIIIIIIII..II Jlinln, . 9847776 $830071 -21% $893,001 $847,527 -51%

[ | [ |

8-2024 2-2025 8-2025 2-2026 8-2026

Percent of List Price Received IIIIIIIIIIIIIIIIII.IIIIII 101.2% 100.3% -0.9% 102.3% 101.1% -1.2%
8-2024 2-2025 8-2025 2-2026 8-2026

Housing Affordability Index IIIIII.IIIIIIIIIIIIIIIIII 54 55 +1.9% 52 54 +3.8%
8-2024 2-2025 8-2025 2-2026 8-2026

Housing Value Index IIIIIIIIlllllllllllllllll 151 145 - 4.0% — — —
8-2024 2-2025 8-2025 2-2026 8-2026

Inventory of Homes for Sale IIIllllllllllllllllllllll 924 881 - 4.7% — — —
8-2024 2-2025 8-2025 2-2026 8-2026

Months Supply of Inventory IIIIIIIIIIIIIIIIIIIIIIIII 2.9 2.8 -3.4% — — —
8-2024 2-2025 8-2025 2-2026 8-2026
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Townhouse/Condo Market Overview f“ornersl'one

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse, Condo and Semi-Detached Assocmhon of REALTORS®
properties only.

Waterloo Region

Key Metrics Historical Sparkbars - - % Change YTD 2025 YTD 2026 % Change

New Listings IIIIIIIIIIIIIIIIIIIIIIIII 474 325 - 31.4% 4,410 3,726 -15.5%
8-2024 2-2025 8-2025 2-2026 8-2026
Sales IIIIIIIIIIIIIIIIIIIIIIIII 216 155 - 28.2% 1,705 1,418 -16.8%
8-2024 2-2025 8-2025 2-2026 8-2026
Days on Market Until Sale I III I 35 48 +37.1% 34 38 +11.8%
y | T T : °
8-2024 2-2025 8-2025 2-2026 8-2026
Medi les Pri 546,550 10, -6.7% 574,000 20,2 -7.8%
edian Sales Price IIIIIIIIIIIIIIIII.-IIII-I $ $510,000 A $ $529,250 b
8-2024 2-2025 8-2025 2-2026 8-2026
Average Sales Price IIIIIIIIIIIIIIIII.III.I $553,712 $501,805 -9.4% $570,511 $522,648 -8.4%
8-2024 2-2025 8-2025 2-2026 8-2-0;

Percent of List Price Received IllllllIIIIIIII----'I“I- 100.5% 98.8% -1.7% 100.9% 99.9% -1.0%

8-2024 2-2025 8-2025 2-2026 8-2026

Housing Affordability Index IIllllIIllllllllIIIIllIII 77 82 +6.5% 73 79 +8.2%
8-2024 2-2025 8-2025 2-2026 8-2026

Housing Value Index IIIIIIIIIIIIIIIIIIIIIIII. 145 136 -6.2% — — —
8-2024 2-2025 8-2025 2-2026 8-2026

Inventory of Homes for Sale IIIIIIIIIIIIIIII.IIIIIIII 968 809 -16.4% — — —
8-2024 2-2025 8-2025 2-2026 8-2026

Months Supply of Inventory IIIIIIIIIIIIIIIIlIIIIIIII 4.7 4.6 -21% — == —
8-2024 2-2025 8-2025 2-2026 8-2026
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New Listings r~ _ornersfone

A count of the properties that have been newly listed on the market in a given month. Assocmhon of REALTORS®

Waterloo Region

Single Year-Over-Year Townhouse Year-Over-Year
August Year to Date New Listings Family Change /Condo Change
Sep-2025 865 +6.3% 609 +19.9%
Oct-2025 688 +7.5% 543 +7.5%
Nov-2025 443 +0.5% 319 -28.5%
Dec-2025 190 +21.8% 184 -5.6%
Jan-2026 371 -15.9% 382 -20.3%
Feb-2026 401 -11.7% 344 -18.9%
Mar-2026 578 -8.4% 506 -12.8%
Apr-2026 793 -1.7% 601 +1.7%
May-2026 890 -10.1% 568 -15.6%
Jun-2026 865 -5.8% 549 -7.9%
Jul-2026 713 -6.4% 451 -23.9%
+1.2% -43% -0.9% -9.0% +17.0% -31.4% +18.8% +3.9% -71%  +250% +81% -155% Aug-2026 556 -0.9% 325 -31.4%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 613 -3.5% 448 -11.3%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New Listings by Month =e= Single Family = =e= Townhouse/Condo
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Sales L ornerstone

A count of the properties on which offers have been accepted in a given month. Assocmhon of REALTORS®

Waterloo Region

Single Year-Over-Year Townhouse Year-Over-Year
August Year to Date Sles Famiy Change /Condo Change
Sep-2025 329 -2.7% 178 -4.3%
2,849 Oct-2025 369 -3.9% 199 -10.4%
339 324 322 2,615 2,631 Nov-2025 272 -17.8% 190 -10.4%
Dec-2025 194 +1.6% 114 -21.9%
1,903 Jan-2026 166 -12.6% 103 -28.5%
03 216 1,705 Feb-2026 211 -5.0% 138 -6.1%
1,418
155 Mar-2026 312 +20.5% 182 -11.7%
Apr-2026 370 +2.5% 201 -18.3%
May-2026 418 -3.0% 215 -13.3%
Jun-2026 441 0.0% 223 -6.7%
Jul-2026 391 +1.0% 201 -22.4%
+7.3% -44% -0.6% -19.4% +6.4% -28.2% +11% -82% +0.6% -27% -10.4% -16.8% Aug-2026 322 -0.6% 155 -28.2%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 316 -1.9% 175 -15.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Sales by MOI‘Ith =e= Single Family = === Townhouse/Condo
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Days on Market Until Sale { ornerstone

Average number of days between when a property is listed and when an offer is accepted in a given month. Assocmhon of REALTORS®

Waterloo Region

Single Year-Over-Year Townhouse Year-Over-Year
August Year to Date Days on Market Family Change /Gondlo Change
Sep-2025 29 +16.0% 36 +9.1%
38 Oct-2025 28 +16.7% 35 +6.1%
48 34 Nov-2025 33 +26.9% 47 +56.7%
o7 Dec-2025 44 +37.5% 46 +9.5%
35 24 25 Jan-2026 41 +28.1% 52 +40.5%
29 30 28 18 Feb-2026 34 +78.9% 41 +32.3%
29 Mar-2026 27 +17.4% 34 +6.3%
Apr-2026 22 +10.0% 32 +6.7%
May-2026 20 0.0% 30 -3.2%
Jun-2026 23 0.0% 35 0.0%
Jul-2026 29 + 3.6% 40 +2.6%
+29.4% +31.8% +3.4%  +33.3% +25.0% +37.1% +20.0% +33.3% +125% +25.0% +36.0% +11.8% Aug-2026 30 + 3.4% 48 +37.1%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* 28 +15.5% 38 +14.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo )
* Days on Market for all properties from September 2025 through August
. . . 2026. This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —— Single Family === Townhouse/Condo
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

L ornerstone

Assocmhon of REALTORS®
Waterloo Region

August Year to Date
$850,000
$820,000 . $815,000
$785,000 764 500 $777,000
$590,000 $599,100 $574,000
III Iss,lsi3510000 II ]
-1.5% -4.3% -3.0% -1.7% -74% -6.7% -02% -41% -4.7% -0.1% -42% -7.8%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Median Sales Price by Month
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Single Year-Over-Year Townhouse Year-Over-Year

Median Sales Price Family Change /Condo Change

Sep-2025 $767,500 -6.1% | $564,000 +1.6%
Oct-2025 $795,000 -3.0% | $565,000 -5.8%
Nov-2025 $750,000 -6.3% | $560,000 -4.1%
Dec-2025 $766,500 -4.1% | $536,000 -10.7%
Jan-2026 $762,500 -6.7% | $530,500 -9.3%
Feb-2026 $790,000 -5.7% | $500,000 -10.5%
Mar-2026 $780,000 -6.6% | $510,000 -12.1%
Apr-2026 $800,000 -3.0% | $560,000 -4.5%
May-2026 $781,250 -5.3% | $549,900 -6.0%
Jun-2026 $770,000 -6.7% | $525,000 -5.4%
Jul-2026 $765,500 -2.7% | $503,000 -12.8%
Aug-2026 $761,500 -3.0% | $510,000 -6.7%
12-Month Avg* $775,000 -4.9% | $538,000 -7.2%

* Median Sales Price for all properties from September 2025 through August
2026. This is not the average of the individual figures above.

=== Single Family = == Townhouse/Condo

1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 1-2026
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

L ornerstone

Assocmhon of REALTORS®
Waterloo Region

August

$890,315

$847,776 $830,071

$575,932 $553,712

$501,805

Year to Date

$919,655

$893,001

$847,527

$594,293 $570,511
$522,648

-1.8% -4.0%

+09% -48% -21% -58% -39% -9.4% -12% -29% -51%
2024 2025 2026 2024 2025 2026 2024 2025 2026
Single Family Townhouse/Condo Single Family

Historical Average Sales Price by Month
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- 8.4%

2026

Townhouse/Condo

1-2016

1-2017

1-2018

1-2019

Single Year-Over-Year Townhouse Year-Over-Year

Avg. Sales Price Family Change /Condo Change

Sep-2025 $856,679 -6.2% | $563,018 -1.3%
Oct-2025 $835,906 -5.6% | $541,584 -9.4%
Nov-2025 $823,040 -4.9% | $551,316  -4.9%
Dec-2025 $840,740 -5.7% | $513,805 -12.7%
Jan-2026 $864,572  -2.0% | $531,551 -9.4%
Feb-2026 $866,536 -4.2% | $519,649 -8.3%
Mar-2026 $859,147  -6.6% | $516,145 -11.0%
Apr-2026 $869,256  -55% | $552,831 -57%
May-2026 $853,098 -6.4% | $535244 -8.0%
Jun-2026 $834,737  -7.4% | $520,297 -6.9%
Jul-2026 $823,044 -3.9% | $501,067 -9.7%
Aug-2026 $830,071 -2.1% | $501,805 -9.4%
12-Month Avg* $845,089  -52% | $529,981  -7.8%

* Avg. Sales Price for all properties from September 2025 through August
2026. This is not the average of the individual figures above.

=== Single Family = == Townhouse/Condo

1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 1-2026
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Percent of List Price Received { ornerstone

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a Assocmhon of REALTORS®
given month, not accounting for seller concessions.
Waterloo Region

Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
August Year to Date Received Famiy Change /Condo Change
Sep-2025 100.6% -1.5% 100.6% -0.6%
Oct-2025 100.2% -1.7% 100.6% -0.7%
102.0% 101.2% 100.3% 101.5% 100.5% gg.gv, 103.7% 102.3% 101.1% 102.5% 100.9% gg9.99% Nov-2025 100.1% -1.4% 99.0% -1.9%
Dec-2025 99.3% -1.8% 98.9% -0.9%
Jan-2026 100.1% -2.5% 98.9% -1.4%
Feb-2026 99.8% -32% 99.1% -1.9%
Mar-2026 101.5% -1.6% 100.1% -1.4%
Apr-2026 102.1% -1.1% 101.0% -0.8%
May-2026 102.0% -0.9% 100.1% -1.4%
Jun-2026 101.5% -01% 100.0% -0.3%
Jul-2026 100.3% -1.0% 99.8% -0.6%
-20% -0.8% -0.9% -26% -1.0% -1.7% -28% -14% -1.2% -21% -1.6% -1.0% Aug-2026 100.3% -0.9% 98.8% -1.7%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg*  100.8% -1.3% 99.9% -1.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo * Pct. of List Price Received for all properties from September 2025 through
August 2026. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —— Single Family === Townhouse/Condo
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Housing Affordability Index f“ ornersl'one

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of Assocmhon of REALTORS®
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Waterloo Region

Single Year-Over-Year Townhouse Year-Over-Year
August Year to Date Affordability Index Family Change /Condo Change
Sep-2025 56 +3.7% 76 -3.8%
Oct-2025 55 +7.8% 7 +10.0%
77 82 79 Nov-2025 58 +11.5% 77 +8.5%
73 72 73 Dec-2025 57 +11.8% 81 +17.4%
Jan-2026 58 +16.0% 83 +18.6%
50 54 55 50 52 54 Feb-2026 56 +14.3% 89 +20.3%
Mar-2026 55 +10.0% 84 +16.7%
Apr-2026 54 +8.0% 7 +10.0%
May-2026 54 +8.0% 7 +10.0%
Jun-2026 55 +10.0% 81 +8.0%
Jul-2026 55 +3.8% 83 +15.3%
+83% +3.8% +19% +10.6% +55% +6.5% +6.4% +4.0% +3.8% +91% +1.4% +8.2% Aug-2026 55 +1.9% 82 +6.5%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 56 +9.8% 81 +12.5%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month —— Single Family === Townhouse/Condo
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ShowingTime Housing Value Index

The value index employs a multi-variate, linear regression methodology to determine specific weights that adjust for both seasonality
and segment bias to arrive at a real, constant-quality view of home values. The index is set to the median sales price in January 2008.

{ ornerstone

Assocmhon of REALTORS®
Waterloo Region

Single Year-Over-Year Townhouse Year-Over-Year
August Housing Value Index Family Change /Condo Change
Sep-2025 152 -5.0% 145 -9.4%
157 Oct-2025 147 -6.4% 145 -6.5%
154 151
145 145 136 Nov-2025 147 -9.8% 145 -7.6%
Dec-2025 141 -11.3% 138 -13.2%
Jan-2026 144 -10.6% 140 -9.7%
Feb-2026 147 -9.8% 141 -11.3%
Mar-2026 148 -5.7% 140 -11.9%
Apr-2026 145 -8.8% 143 -10.6%
May-2026 147 -52% 141 -6.0%
Jun-2026 148 -4.5% 139 -7.9%
Jul-2026 147 -2.6% 130 -11.0%
- 8.3% -1.9% - 4.0% -4.3% -7.6% - 6.2% Aug-2026 145 -4.0% 136 -6.2%
2024 2025 2026 2024 2025 2026 12-Month Avg* — — — —
Single Family Townhouse/Condo ) .
* Housing Value Index for all properties from September 2025 through August
. . . . . 2026. This is not the average of the individual figures above.
Historical ShowingTime Housing Value Index by Month —— Single Family === Townhouse/Condo
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Inventory of Homes for Sale f‘ornersl'one

The number of properties available for sale in active status at the end of a given month. Assocmhon of REALTORS®
Waterloo Region

Single Year-Over-Year Townhouse Year-Over-Year
August Homes for Sale Family Change /Condo Change
Sep-2025 1,063 +21.1% 1,031 +25.4%
Oct-2025 1,006 +23.7% 1,030 +23.9%
Nov-2025 872 +35.4% 863 +2.5%
924 Dec-2025 554 +34.8% 644 +5.9%
792 Jan-2026 563 +14.2% 707 -3.8%
Feb-2026 586 -1.7% 704 -12.5%
Mar-2026 682 -7.0% 810 -13.9%
Apr-2026 860 -4.6% 969 -4.5%
May-2026 1,017 -7.4% 1,005 -9.7%
Jun-2026 1,056 -7.4% 1,003 -5.4%
Jul-2026 1,003 -7.6% 919 -11.8%
+42.2% +16.7% -4.7% +64.4% +23.2% -16.4% Aug-2026 881 -4.7% 809 -16.4%
2024 2025 2026 2024 2025 2026 12-Month Avg 845 +4.3% 875 -2.7%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month —— Single Family === Townhouse/Condo
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly closed sales from the last 12 months.

{ ornerstone

Assocmhon of REALTORS®

Waterloo Region

Single Year-Over-Year Townhouse Year-Over-Year
August Months Supply Famiy Change / Condo Change
Sep-2025 3.3 +22.2% 5.0 +31.6%
4.7 4.6 Oct-2025 3.1 +29.2% 5.1 +34.2%
Nov-2025 2.8 +47.4% 4.3 +13.2%
3.6 Dec-2025 1.8 +50.0% 3.2 +18.5%
29 Jan-2026 1.8 +20.0% 3.6 +9.1%
24 ’ 2.8 Feb-2026 1.9 +5.6% 3.6 -2.7%
Mar-2026 2.2 0.0% 4.2 -6.7%
Apr-2026 2.7 -3.6% 5.1 +4.1%
May-2026 3.2 -5.9% 5.4 0.0%
Jun-2026 3.3 -5.7% 54 + 3.8%
Jul-2026 3.2 -5.9% 5.1 0.0%
+41.2% +20.8% - 3.4% +63.6% +30.6% -2.1% Aug-2026 2.8 -3.4% 4.6 -21%
2024 2025 2026 2024 2025 2026 12-Month Avg* 27 +8.1% 4.6 +7.5%
Single Family Townhouse/Condo

Historical Months Supply of Inventory by Month
6
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=== Single Family

1-2022

1-2023

1-2024

1-2025

* Months Supply for all properties from September 2025 through August 2026.
This is not the average of the individual figures above.

== Townhouse/Condo

1-2026



All Residential Properties Market Overview f“ornersl'one

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Assocmhon of REALTORS®

Waterloo Region

Key Metrics Historical Sparkbars - - % Change YTD 2025 YTD 2026 % Change

New Listings IIIIIIIIIIIIIIIIIIIIIIIII 1,035 881 -14.9% 9,974 8,893 -10.8%
8-2024 2-2025 8-2025 2-2026 8-2026

Sales IIII IIIIIIIII IIIIII 540 477 S11.7% 4,320 4,049 -6.3%
8-2024 I!2I025 8-2025 I!2I026 8-2026

Days on Market Until Sale ||||IIIlIllIIIIIIIIIlIlII 32 36 +12.5% 28 31 +10.7%
8-2024 2-2025 8-2025 2-2026 8-2026

Median Sales Price IIIIIIIIIIIIIII.IIIIIII.. $689,100 $680,000 -1.3% $720,000 $685,000 -4.9%
8-2024 2-2025 8-2025 2-2026 8-2026

Average Sales Price IIIIIIIIIIIIIIII.IIIIIIII $729,932 $723,402 -0.9% $765,738 $733,751 -4.2%
8-2024 2-2025 8-2025 2-2026 8-2026

Percent of List Price Received IIII'IIIIIIII'.I-IIIIIIII 100.9% 99.8% -1.1% 101.8% 100.7% -11%
8-2024 2-2025 8-2025 2-2026 8-2026

Housing Affordability Index llllllllIlIIIIIIIIIIIIIII 61 61 0.0% 59 61 +3.4%
8-2024 2-2025 8-2025 2-2026 8-2026

Housing Value Index IIIIIIIIIIIIIIII..IIIII.. 149 142 -4.7% — — —
8-2024 2-2025 8-2025 2-2026 8-2026

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIIIIIIII 1,892 1,690 -10.7% — — —_
8-2024 2-2025 8-2025 2-2026 8-2026

Months Supply of Inventory IIIIllIIIIIIIIIIIIIIIIIII 3.6 3.4 -5.6% — —_ —

8-2024 2-2025 8-2025 2-2026 8-2026
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