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GTS INSURANCE BROKERS, INC. 

STATEMENTS OF FINANCIAL POSITION 
December 31, 2024 and 2023 

Notes 2024 2023 

ASSETS 

Current Assets 
Cash 4,6 p 582,911 p 1,230,323 
Trade and other receivables 4,7 17,327,593 14,938,892 
Prepayments and other current asset 4,8 525612438 5,557,901 

Total Current Assets 23,471,942 21,727,116 

Non-current Assets 
Financial assets at fa ir value through 

other comprehensive income (FVOCI) 4,9 1,979,550 29,550 
Financial assets at amortized cost 4,26 100,179 100,179 

Investment properties 4,12 25,032,000 25,032,000 
Property & equipment - net 4,11 780,903 105,953 
Deferred tax asset 4,10 5,086,476 5,086,562 
Other non-current assets 4,14 1162232 116,232 

Total Non-Current Assets 33,095,340 30,470,476 

TOT AL ASSETS p 56,567,282 52,197,592 

LIABILITIES AND EQUITY 

Current Liabilities 
Trade and other payables 4,15 p 22,447,006 :P 20,685,081 
Loans payable 4,17 75,654 482,619 
Other current liabilities 4, 16 8362582 907,300 

Total Current Liabilities 23,359,242 22,075,000 

Non-current Liabilities 
Accrued retirement liability 4,25 2,603,530 2,603,530 
Advances from shareholders 4,28 4,820,829 4,820,829 
Deferred tax liability 4 322412214 3,241,214 

Total Non Current Liabilities 10,665,573 10,665,573 

Total Liabilities 34,024,815 32,740,573 

Equity 
Share capital 4,18 19,350,000 19,350,000 

Reserves 4 150,898 150,898 
Retained earnings (Deficit) 4 320412569 (43,879) 

Equity, net 22,542,467 19,457,019 

TOTAL LIABILITIES AND EQUITY p 56,567,282 p 52, 197,592 

(See accompanying Notes lo Financial Statements) 



GTS INSURANCE BROKERS, INC. 

STATEMENTS OF COMPREHENSIVE INCOM.E 
For The Years Ended December 31, 2024 and 2023 

Notes 2024 2023 

COMMISSION INCOME 4,19 p 7,915,724 p 7,313,831 

DIRECT COST 4,22 (3,483,451 ) {3,348,103) 

GROSS INCOME 4,432,273 3,965,728 

OTHER INCOME 4,20 820 119,946 

GENERAL AND ADMINlSTRATIVE EXPENSES 4,23 (2,879,216) (2,897,349) 

OTHER LOSSES 4,21 (641) 

FINANCE COST 4,17 (13,414) (63,788) 

INCOME FOR THE YEAR 1,540,463 1,123,896 

INCOME TAX EXPENSE 4,27 (405,015) (228,795) 

NET INCOME FOR THE YEAR 1,135,448 895,101 

OTHER COMPREHENSIVE LOSS 

Actuarial gains (losses) - net of tax 4,25 (110,441) 
Increase (Decrease) in fair value of 
AFS financial assets - net of tax 4,9 

Total other comprehensive loss (110,44 I) 

TOT AL COMPREHENSIVE INCOME p 1,135,448 p 784,660 

EARNINGS PER SHARE S.87 r 4.63 

(See accompanyirtg Notes to Financit,I S tatements) 



GTS INSURANCE BROKERS, INC. 

STATEMENTS OF CHANGES IN EQUITY 
For The Years Ended December 31, 2024 and 2023 

Notes 2024 

SHARE CAPlT AL 4,18 19,350,000 

CUMULATIVE ACTUARIAL GAINS 
ON RETIREMENT OBLIGATION 4,25 409,031 

MARKET VALUATION UNREALIZED 
GAIN (LOSS) 4,9 

Balance at beginning of year (258,133) 

Other comprehensive income 

Balance at end of year (258,133) 

TOTAL RESERVES 150,898 

R ETAINED EARNINGS -APPROPRIATED 5,800,000 

RETAINED EARNINGS- UNAPPROPRIATED 
Balance at beginning of year (5,843,879) 

Prior period adjustments 4,31 1,950,000 

Net income 1,135,448 

Balance at end of year (2,758,431) 

Total Retained Earnings (Deficits) 3,041,569 

EQUITY, net p 22,542,467 

(See accompanying Notes 10 Financial S1a1ements) 

2023 

p 19,350,000 

409,031 

(258,133) 

(258,133) 

150,898 

5,800,000 

(6,738,980) 

895, l O 1 

(5,843,879) 

(43,879) 

p 19,457,019 



GTS INSURANCE BROKERS, INC. 

STATEMENTS OF CASH FLOWS 
For The Years Ended December 3 1, 2024 and 2023 

Notes 2024 2023 

CASH FLOWS FROM OPERATING ACTMTIES 

Net income before income tu p 1,540,463 p 1,123,896 
Adjustment to reconcile net income to 

net cash used in operating activities: 
Prior period adjustments 4,31 1,950,000 
Depreciation 4,24 45,050 24,103 
Finance costs 4,17 13,414 63,788 
Accrued retirement liability 4,25 354,633 
Interest income 4,20 {389} (119,946) 

Operatin2 income before chan2es in work.in!? capital 3,548,538 1,446,474 
Changes in operating assets and liabilities: 
Decrease (increase) in: 

Trade and other receivables 4,7 (2,388,701) 6,292,854 
Prepayments and other assets 4,8 (3,537) (937,670) 
Fincial asset at FVOCI 4,9 (1,950,000) 

increase (Decrease) in: 
Trade and other payables 4,/5 1,761,925 (7,135,697) 
Other current liabilities 4 {702718} 505 940 

Cash 2enerated from operations 897,507 171,901 
Interest received 4,20 389 119,946 
Income tax paid 4,27 (404,929) (31 1,036) 
Interest expense paid 4,17 (13,414) (63,788) 

Net cash provided by (used in) operating activities 479,553 (82,977) 

CASH FLOWS FROM INVESTING ACTIVITIES 

Acqusition of Property & equipment 4, 11 {720,000} {21,050) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Payment of loans 4, 17 (406,965) (782,976) 
Payment of advances from shareholders 4,28 (46,212) 

Net cash used in financing activities (406,965) (829,188) 

NET DECREASE IN CASH (647,412) (933,215) 

CASH AT BEGINNING OF YEAR 1,230,323 2,1631538 

CASH AND CASH EQUIVALENTS 
AT END OF YEAR p 582,911 p 1.230,323 

(See accompanying Notes to Financial Statements) 


