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Your BIR AFS eSubmission uploads were received
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Gmall - Your BIRAFS eSubmission uploads w ere recelved

-
To:
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Wed, May 28, 2025 at 6:01 PM

Hi GTS INSURANCE BROKERS INC,
Valid files

EAFS000160472ITRTY 122024. pdf
EAFS000160472AFSTY 122024.pdf
EAFS000160472TCRTY 122024-02. pdf
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Invalid file

» <None>

Transaction Code: _
Submission Date/Time: May 28, 2025 06:01 PM
Company TIN:

Please be reminded that you accepted the terms and conditions for the use of this portal and expressly agree, warrant
and certify that:

« The submitted forms, documents and attachments are complete, truthful and correct based on the personal
knowledge and the same are from authentic records;

« The submission is without prejudice to the right of the BIR to require additional document, if any, for completion
and verification purposes;

+ The hard copies of the documents submitted through this facility shall be submitted when required by the BIR in
the event of audit/investigation and/or for any other legal purpose.

This is a system-generated e-mail. Please do not reply.
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Fwd: SEC eFast Initial Acceptance - - GTS Insurance Brokers, Inc Maii

Q Search mail I EOEECEE

19 ot 5,580

—ssmseeme Frrwarded measans — -
From:
Care: Wed, May 28, 2025 at 3:55 PM

Subject: SEC eFasl Inikal Acceptance
To:!

Greetings!

SEC Reglstration No:
Company Name: G.T.5. INSURANCE BROKERS INC.
Documerd Code; AFS

This serves as temporary recaipt of your submission,
Subject to verification of lorm and quality of files of Ihe submitted report.
Anolher email wili be sent as proof of review and acceplance,

Thank you.

REMINDER: TO ALL FILERS OF REPORTS IN THE 8-FAST Please strictly lollow the nstruction stated in the form. Filngs n
accordancs wilh the prescribed template for the following reports will ba automatically reverted by the systemn to the filer, 1. C
Informaticn Sheet (GI5-Stock) 2. General Information Sheet (GIS-Non-slock} 3. General Information Sheel (GIS- Fereign slo
stock) 4. Broker Dealer Financial Statements (BDFS]) 5. Financing Company Financial Slataments (FCFS) 6. Investment Hou
Statements (IHFS) 7, Publicly - Held Company Financial Statement 8. General Form for Financial Slatemenis 9. Financing C
Interim Financial Slalements (FCIF) 10. Lending Companies Inlerim Financial Statements (LCIF) Per Section 18 of SEC Mer
Circular No. 3 series of 2021, the reckoning dale of ipt of reports is the date the raporl was initially submitied to the eFas
repaort I3 compliant wilh the existing requirements. A report, which was reveried or rejected, is considerad not filed or not rece
natification will be sent to the filer, slating Lhe reason for the eporls rejection in the ramarks box.

SECURITIES AND EXCHANGE COMMISSION
SEC Headauariers, 7907 Makali Avenue,
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Republic of the Philippines

Department of Finance
For BIR BCS/!

Reference No @ 462500066170549
Date Filed : May 27, 2025 02:17 PM

Use Only.  fem: Bureau of internal Revenue
BR Form No. Annual Income Tax Return I'I
1 702.RT For Corpormtion, Partnership and Gther Non-Individusl !
Texpwysr Subject Only to REGULAR Income Tax Rate
J“””a’;fg:ﬁ(M} Entor alf required information in CAPITAL LETTERS. Merk applicable boxes with an "X
Two Copies MUST be filed with the BIR and one held by the taxpayer. 1702-RT 01/18ENCS P1
1For ™ Calonder ' Fscal |3Amended Relurn? |4 Short Period Return? | 3 AlPhanumeric Tax Code (ATG)
0! | [Mini 7|
2 Year Ended (W20YY) D ves ® s vis O o L nirmurn Corporata Ihcoms :raf(:cm j E
1202024 | Vil i ___|®
oo i Part | - Background Informatlon
[& Texpayer entification Nurber (TIN) | 7RO Codef0ss |
B Registerad Name (Entar only 1 letter per box using CAPITAL LETTERS)
GTS NSURANCE BROKERS, NC. ; =
9A Ragistered Address {Indicale complete registered address) -
[ SUITE 810 PRESTIGE TOWER DON FRANCISCO ORTIGAS JR RD ORTIGAS CENTER PASIG CITY = |
i
A — = = — = !
98 Zipcode | 1605
10 Dsile of Incorporation/Organization (MMDDIY YYY) B R =
11 Conlacl Number 12 Erail Address
|6352053 = ___|sts@gtsinsurecon == n il
H3 Method of Daductions © 1smized Deductons [Seclon 34 Optonai 3tandard Deducton {OSD) - 40% of Groes Income [Section 34(L), NRC
{A-J), NIRC] as amended by RA N, 9504]
| Part Il - Total Tax Paysble _{Do NCT enter Centavos) ]
14 Total hcome Tax Due (Overpayment) {From Part IV Item 43) o W 404,928 |
15 Less: Total Tax Credits/Payments (From Part IV Item 55) - = 5.419,433;
18 Nt Tax Payable (Overpayment) (fem 14 Less kem 15) (From Part IV Item 56} B (5,014.509}}
Add Penalties
17 Surcharge s —_—" 0
18 hierest = St 0
19 Comptomise e
20 Total Penaltlas (Sum of tems 17 to 19) 5 it =5
21 TOTAL AMOUNT PAYABLE (Overpayment) (Surof tem 16 and 20) (5.014,500)
¥ Overpayment, mark *X* one box only {Once the choice is made, the same is Irrevocable)
“' To be carried over as tax credit next year/quarter
= T T and e the bast of cur Wowledge s belied 1% rus snd correct purs 1o the (rousion of e Nabonsl intarnal
e - d ‘. | tatve, atach wtizaion fecter widicfcats THN)
22 Number of
- » .
—— - A g - . < Sigrshure cvar privked e of Treeeus er/Asslstart TroasLr o Attachments
— M - -
Tily | Titleof |~ ——
Signatory i' | IT'NT — ,JI Ig ¥ —I TN ,,,,] — 4]
3 Part lll - Details of Payment
Particulars Drawes Bank/Ag Number Date (MM/DD/YYYY) Amount
3 Cash/Bank Debit Mero 0|
E‘ Check 0
[25 Tax Debtt Memo 0]
{26 Othors (Specify Selow)
[ I i ] NN o
chine Validation/Revenue Official Recsipts Details (If nof filed with an Authorized Agent Bank} Stamp of receiving Offfice/AAB end Dale of

IReceipt (RO's Signature/Bank Tefler's Initial)

htips:/fefps.bir.gov.ph/faces/EFPSWeb_w arforms 2018Version/1702RT/1702RTv2018_print.xhimi

Batch Number ; 0

1/4



S2FI25. 68 P

&R Foarmn - T2 -RT

B0 b
17".;;-F.T Anpus Income Tax Return
5 81, Pt vt T g 1] DT M- In-Shihusl Tacgmwper Subh el 08 b
e et FIARA mcomy Tas ely
J IHfl!‘-ll'lI (1SS

Tax I nfica e Misibene [TTH) Rarpiuimrad Meme
@ - 3 i ‘ TS P L ROE B B, e |

[T ——— - (B MOIT aovpr Tpcbpucal

T e g i el (i FRInTH
o iy Saled Pstarrid. S0 3T0 4 Mo Jgrounn ¥
[ it Saen Yo it aFimoar st P fiase I7 Laas dom 34 aam,rn
9 Lees Gt famatbam s 2 1 21

0 et el | o Dpsaratior {Ban 2L ias en ) w4 FTA
ey Bt Sher Rl e0ra B Subgcredon Forgd T a
13 Totnd Tacuntda Incom s B of At 31 sl T d d27 573

b Deucinss dliow sive wnder Bomlirg Loy

Covcnay Blrw bl betvioeed Duefurliors [From Bant v = 7o,
Jukt I Joew 1B
4l P gl Al A B e Ddwduciedr (F0 0t Baer T - - - — 0"
S gyt 1 Jahat 2, -
1 RESLCT fonly oy Db Ll (i utihar S 2T o )
Tar. ZOCAR U LA BAE ) of e s S [ Trgam Part W K
Riecuust /7 Tt BF =
Toksl Cooucon (5.0 ol deour M fo K 2ABT 530
A o1 i e b Lcaier S 2 ) r
EWM D iyt | A ol Il 2T] i o E-I !

El‘.h‘hmmmuﬂwmﬂhnhﬂﬂ EOED. deTe 3 Leas Fan 30 I -

E.lpplhﬁh Imyremn Tem P

87 Prearme Tho, [op e i Mlmarusf v it e o Too (SGIT! (3 32 e 407 —— oo,
b WCTE O£ of Dn . £q,
13k Dt (FUGHTSGH Wiy 710 CLow ot Ao 41 OF1 0 1T O 10 AT 43, wincharm 2 sty | = aamm|
IR Lagsr 1 'kam J4) S S—
e
i B Yo s vtk Cractrn. O Thoan WCTT -iBH.m‘I
a5 rcnmy Tam Papraer] woreppl WOIT Irr. Praaionn Shari's &
L Tir, By il Ry dart: J Peida, [ P groiinl Cwiiriedl 3 0
it oo & PACIT Appley iy Cuampnl Taambie Vadr | oot S P S00Ede [V Tre 40 i
el Crachonbis Tan AN e Prge e Djatrtver'n pm 81 Fonia M, T307 1ELEIT
4 T3y i Tt W b pae B8 Fremdibes 2317 Ror i d B o A
iﬂ-lﬂlﬁn Tan Minchic | wppicitia 1]
ln'..munmmhn.nmb-m d bl i e b prreded Fiplum 0
bz Swemt Tie Sufag (T Pt & e S0 gl
Fokar Crocl kbl (b it -
HL-‘_—_ - )
hd e —— e e —— —
"ol Tt 3t Pympmy s {5em o [ 44 4 Sd | (T Pl (T Temr 13 5 4 kA3,
Wt Tite. P || Dvvmrpryron i il | (s ] D fhem ] BT P IT TR iy 1 | B | 508
i 2y h_m_-Tlu_hllfl.'g_In:l- - s
(57 vk s pomed Do [t 15.2¢ P 1 Agphemite et Tav Ries) 7 = @l
[ oo o oI G Pt P drgan 22

[ Totst Ton Mt At Sum o ey &7 wrd 5

it~y bir vy phil e e BFFSWab _w artfgrma 208 rs kpnf 202 AT PO FTw 20HE_ani xmi



ST ol P S Fonm P (R-FT

B, For i e I
1702-RT Annusl Income Tax Return lW'
mﬁ:ﬂm e T T L] ﬂlh—;:_. i o 4 Dty B3
12T 0 P
Ty r kgl oathon Humber [TH] wﬂd Maama
. I f L, 2 575 MELRANCE BROKERS. . |
Schagiubs | - Dogbrcyry Alswakba b ed Desdsctans (&mscfr sl 2hegdy O igongs
B epgate . o
T ol Jmbix 4
¥ Onr it Tordnbgmedm n
Dty 1|
Depmcn. — .25
o Emanainmera mussnml 10 Bacmaien == |
|7 Ferea e ¥
[ mesvus = EERT]
SR8 o
R ——— s
e —— =
1 Fretaarci wrel Ol 3 n
[r1 st wrngs wred e G |
fan Tt v P O et Whar e i i¥]
| P — — 2t k|
1E Tranapisinn e Tl Hﬂmll
AT Chtvil 3 | Dol S GUbaG] b Wity Tiod ] oty ENTiaennt ) [t tmbomar ! il o
hiti3). [ nacaz ARy
[-mmwmmu EanrH o
b Froiensioss Fas ENEA)
YT 1 ]
WHW' ==, 3013
LEAT Ar) WATER = = |
ASEAA TN DS T
TRl A PO _ - b

AN To b Cu chimary Aloar b Rerm e DR daminns, | Fue o Meo | 30) {To Faod 7 Jtem T4)

Schadube |1 - Specinl Akowabis lamlzed Dudwcthons (4maeh agotionn) shests ¥ e 2y
CL.rrhan |, ir3ud Bliciiy ATEum

f—

wlialelc

Ly ot g el A . Mo ok Dl bt b (50T o Sk § R d) £ F0 PV 2F Joem J3)

hitka-itafips bir.pow phl B s AFFPSWWAE_w arttor e 2018Yarsion | FIRRTNTOZRTv2018_peind.chimd



SrITIES. 2:52 P

BF Fonm 1702-RT
emtigons Annuzl Income Tax Retur BIEEER
1702-RT nnu e Tax urn
mn-;‘a;:;zm- cmmnm“uhbum::rn-:r;:w Bubjes Gnby v it ot o
Taxpaysr Idandification Nsmbad (TIN) | Reglsered Rame

i - ' - |1G75 KELRIMCE BROKERS, NG |
C S<Heduk BB . Do Pulillan of Mel Jp4ialing Ledd Gany Qv (NOLTO) s
I'Il.‘.i-m Feoemm (From Sam IV liam 537 I 0l

Ii Ledd Qe p 410 kbie (emied Dedocioed o B Schode's lge 1§ 0
I1MI‘MMI_M"§(M 1fmee Freo 21 s Schedude 104 Mem FA n

adule |84 « Computation of Avallsbie Mok Dperavng Lo Carry Toer [INDLTO) 0 /07 arker Unslyras, 49 '..'Mlcw:w‘l.ura«fr.v]

P".*?'W'I'F.NE.'

HMa: Opralrg Lons

e B — B Cr' A ppden Bremamm. ¥
0 , = o 7
& 202 w71 "
H_ | 0 |
Ir T 0 o

M, Cparadera Loas (Lh-apqaimtl)
E=Algms@rCrl

o
‘q-»
n|
G n 0 [
B Bodnl HRED (5o’ berm 4C 1o oy | To Bavt 1y —— __0'
IF&sn ! —
[setwdule 1Y - Compulsiion ol Winimwn Covpyreie i Tek [MOIT) |
Yaw | o i e T 2 it BisCr T i
—
1fainzd o || HATE sorz/
g ' n i n
El b ol o o
G o G A P T TS A F T Lpky' sframul
) Bayce of Evzmee MOT Ak wie
0 Exegea MOT & rodardt nad m F) Gagane MO0 Appilad dhils & p
Enpard Ppahnt o Qeuspan WOIT a8 Tow. (aah T Sarcnading Fomis
v ivan & Curlust Taasbi Fouw g
1 a u ﬂ WLETA
!] o | G| nj 0
: of | il ol o
[atal Emws s BEGIT Spgdidd farsewms = 1 (To Tt 10 S 27 [y

ScheUate Y + R iaiiallgn od et ncomes per Boaks Apavin Tavebly Incarey laliach acaticral streel's. X noceisdixl |

1 ey oz Lous ) por beokd . [ i : ____1&!_#61'

5 ron G b GapaaeaTavatle (ibes ooe |
2 FES A PR L TS AR |

o ;

'W

Ry {5 of Bens o 3 2,338 481
LA~ ] oo Tenshle s gl o oam Sobpsenad be Mnal Tar
|l- FTETLS T hOCkE Ha
[prrman iz FeE Gam &1
o

8| Sowpe. il Dhusiros
[
b - - :
L
inmlr...ndun- imdl Ll

—

L0 e Tl Wonorefhosah (Berm Loy hﬁll . 2.524.543|

hatps - Anfps b gere phvfaces/ EFPSWD_w arTanme201 ferson \7O2RT/ IT0ZRTY 2018 _priniahim

drd



COVER SHEET

for
AUDITED FINANCIAL STATEMENTS
SEC Registration Number
Company Name
I |N|C

E BIR|O}K|E

Principal Office { No./Street/Barangay/City/Town)Province

U1 |T|E 8110 P

RIE{S|T|I1|G]|E

O|N|D[O|M|I1 NI JU M

Fl. O|R|T]I

T|E|R PIA]S]|I

Form Type Department requiring the reporl Secondary Licenss Type, If Applicable
A|lAIF|S CIR|M|D
COMPANY INFORMATION
Company's Email Address Company's Telephone Numberis Mobils Number
gis@gtsinsure.com nfa
No. of Stockholders Annual Meeting Flscal Year
Month/Day Month/Day
g First Monday of April December 31
CONTACT PERSON INFORMATION
The designated comact person MYST be an Officer of the Corporation
Narme of Contact Person Email Addmsa Tetephona Numben's Mobile Number
CHERYL-ANN T, ESTRADA [ _J
Contact Person's Address

Suite 810, Prestige Tower, F. Ortigas Jr. Road, Ortigas Center, Pasig City

Note 1: Incase of death, resgination or cessation of office of tha officer designated as contact person, such incident shall be reported fo the Commission within thirty
{30) calendar days from the occurrence thereof with information and complete contact details of the new contaci person designated.

2 All boxes must be properly and completely filed-up. Failure to do so shall cause the delay In updating the corporation’s records with the commission andfor
non-receipt of Notice of Deficiencies. Further, non-recsipt of Netics of Defiiciendies shall not exausa the corporation from liability for its deficiencies.
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2 GTS

Tnsttrnce Brokoo In

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

The Management of GTS INSURANCE BROKERS, INC. (the Company) is responsible for
all information and representations contained in the Annual Income Tax Return for the year
ended December 31, 2024. Management is likewise responsible for all information and
representations contained in the financial statements accompanying the Annual Income Tax
Return covering the same reporting period. Furthermore, the Management is responsible for all
information and representations contained in all the other tax returns filed for the reporting
period, including, but not limited, to the withholding tax returns, documentary stamp tax
returns, and any and all other tax returns.

In this regard, the Management aflirms that the attached audited financial statements for the
year ended December 31, 2024 and the accompanying Annual Income Tax Return are in
accordance with the books and records of GTS INSURANCE BROKERS, INC. complete
and correct in all material respects. Management likewise affirms that:

(a) the Annual Income Tax Return has been prepared in accordance with the
provisions of the National Internal Revenue Code, as amended, and pertinent tax
regulations and other issuances of the Department of Finance and the Bureau of
Internal Revenue;

(b) any disparity of figures in the submitted reports arising from the preparation of
financial statements pursuant to financial accounting standards and the preparation
of the income tax return pursuant to tax accounting rules has been reported as
reconciling items and maintained in the Company’s books and records in accordance
with the requirements of Revenue Regulations No. 8-2007 and other relevant issuances;

(c) GTS INSURANCE BROKERS, INC. has filed all applicable tax returns. reports and
statements required to be filed under Philippine tax laws for the reporting period.
and all taxes and other impositions shown thereon to be due and payable have been
paid for the reporting period, except those contested in good [aith.

BY:
GTS INSURANCE BROKERS, INC.




STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of GTS INSURANCE BROKERS, INC. is responsible for the preparation and fair
presentation of the financial statements including the schedules attached therein, for the years ended
December 31, 2024 and 2023, in accordance with the prescribed financial reporting framework indicated
therein, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative to do so.

The Board of Directors is responsible for overseeing the Company's {inancial reporting process.

The Board of Directors reviews and approves the financial statements including the schedules attached
therein, and submits the same to the sharecholders.

PEREZ, SESE, VILLA & CO., the independent auditor appointed by the shareholders, has audited the
financial statements of the Company in accordance with Philippine Standards on Auditing, and in their
report to the sharecholders, have expressed their opinion on the fairness of presentation upon completion of
such audit.



PEREZ, SESE, VILLA & CO.

CERTIFIED PUBLIC ACCOUNTANTS

SUPPLEMENTAL STATEMENT OF
INDEPENDENT AUDITORS

To the Board of Directors and Shareholders
GTS INSURANCE BROKERS, INC.
Unit 810 Prestige Tower Condominium,
F. Ortigas Jr. Road, Ortigas Center, Pasig City

We have audited the financial statements of GTS INSURANCE BROKERS, INC. (the Company)
as of and for the year ended December 31, 2024, on which we have rendered the attached report
dated April 29, 2025.

In compliance with the Revised Securities Regulation Code 68, we are stating that the Company

has a total number of seven (7) shareholders owning one hundred (100) or more shares as at
December 31, 2024, as disclosed in Note 18 to the financial statements.

PEREZ, SESE, VILLA & CO.



PEREZ, SESE, VILLA & CO.

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT AUDITORS
TO ACCOMPANY SUPPLEMENTARY INFORMATION
FOR FILING WITH THE INSURANCE COMMISION

To the Board of Directors and Shareholders
GTS INSURANCE BROKERS, INC.
Unit 810 Prestige Tower Condominium,
F. Ortigas Jr. Road, Ortigas Center, Pasig City

We have audited the financial statements of GTS INSURANCE BROKERS, INC. (the Company)
for the year ended December 31, 2024 in accordance with Philippine Standards on Auditing on
which we have rendered an unqualified opinion date April 29, 2025. Our audit was conducted for
the purpose of forming an opinion on the basic financial statements taken as a whole. The
supplementary information presented in Note 32 is presented for purpose of complying with the
Insurance Commission Circular Letter No. 2021-65 and 69 and is not required part of the basic
financial statements. Such information are the responsibility of management and have been
subjected to the auditing procedures applied in our audits of the basic financial statements and, in
our opinion, are fairly stated in all material respects in relation to the hasic financial statements
taken as a whole.

PEREZ, SESE, VILLA & CO.



PEREZ, SESE, VILLA & CO.

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT AUDITORS
ON SUPPLEMENTARY SCHEDULES

To the Board of Directors and Shareholders
GTS INSURANCE BROKERS, INC.
Unit 810 Prestige Tower Condominium,
F. Ortigas Jr. Road, Ortigas Center, Pasig City

We have audited the financial statements of GTS INSURANCE BROKERS, INC. (the
Company) as at and for the year ended December 31, 2024 in accordance with Philippine
Standards on Auditing on which we have rendered an ungualified opinion dated April 29, 2025.
Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary schedules, as required by the Securities and Exchange
Commission under the Revised SRC Rule 68, are presented for purpose of additional analysis and
are not a required part of the basic financial statements. Such information are the responsibility of
management and have been subjected to the auditing procedures applied in our audits of the basic
financial statements and, in our opinion, are fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

PEREZ, SESE, VILLA & CO.
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) PEREZ, SESE, VILLA & CO.

= REPORT OF INDEPENDENT AUDITORS

i To the Board of Directors and Shareholders
GTS INSURANCE BROKERS, INC.
Unit 810 Prestige Tower Condominium,

S F. Ortigas Jr. Road, Ortigas Center, Pasig City

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of GTS INSURANCE BROKERS, INC. (the
Company), which comprise the statements of financial position as at December 31, 2024 and
2023, and the statements of comprehensive income, statements of changes in equity and
statements of cash flows for years then ended, and notes to the financial statements, including
material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the

- financial position of the Company as at December 31, 2024 and 2023 and its financial
performance and its cash flows for the years then ended in accordance with Philippine Financial
Reporting Standards (PFRS) Accounting Standards.

Basis for Opinion

We conducted our audits in accordance with Philippine Standards on Auditing (PSAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our report. We arc independent of the Company
in accordance with the Code of Ethics for Professional Accountants in the Philippines (Code of
Ethics) together with the ethical requirements that are relevant to our audit of the financial
statements in the Philippines, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We helieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
=3 Statements

Management is responsible for the preparation and fair presentation of the financial statements in

i accordance with PFRS Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that arc free from
material misstatement, whether duc to fraud or error.

In preparing the financial statements, management is responsible [or assessing the Company’s
ability to continue as going concern, disclosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless management either intends to liquidate the
Company or cease operations, or has no realistic altenative but to do so. Those charged with
governance are responsible for overseeing the Company’s financial reporting process.

- UDITING — ACCOUNTING — CONSULTANCY — FINANCIAL ADVISORY — TAXATION - BOOKKEEPING — DUE DILIGENCE




PEREZ, SESE, VILLA & CO.

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT AUDITOR
TO ACCOMPANY FINANCIAL STATEMENT FOR
FILING WITH THE BUREAU OF INTERNAL REVENUE

To the Board of Directors and Shareholders
GTS INSURANCE BROKERS, INC.
Unit 810 Prestige Tower Condominium,
F. Ortigas Jr. Road. Ortigas Center, Pasig City

We have audited the financial statements of GTS INSURANCE BROKERS, INC. (the
Company) for the year ended December 31, 2024 on which we have rendered the attached report
dated April 29, 2025.

In compliance with Revenue Regulations V-20, we are stating the following:

1. The taxes paid and accrued by the above Company for the year ended December 31, 2024
are shown in the Schedule of Taxes and Licenses in compliance with RR15-2010.

2. No pariner of our Firm is related by consanguinity or affinity to the president, manager or
principal sharcholders of the Company.

PEREZ, SESE, VILLA & CO.



GTS INSURANCE BROKERS, INC.

STATEMENTS OF FINANCLAL POSITION
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GTS INSURANCE BIRUOKERNS, INC,

CTATEMENTS OF COMIFREHENSIVE INCOME
Fur The Yours Ended December 21, 20624 ard 20023

COFMTAISSION INCOME
PMRECT Caks1T
GREDSR ISCUAIE

(¥THER INCOME

GENERAL AN ADMLMINTRATIVE FXPENSES

DTHEE LiOxsEs

FINANCE OONT

INCOME FOHR THE YEAR
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SHARE CAPITAL

TS INSURANCE BROKRLERS, INC.

STATEMENTS OF CHANGES IN EQUITY
Far The Years Ended December 30, 24024 and 2025

CUMULATIVE ACTUARIAL GAINS

ON RETIREMENT (YHLIGATION

MARKET VALUATION UNREALIZED
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GT5 INSURANCE BROKERS, INC.

STATEMENTS OF CASH FLAOWS
For Ll Years Edod Deccmnier 300 2024 and 2073

Weatry p{ ] 2023
CASH FLAWS FROM OFERATING ACTIVITIES
Mot insame Bafore ineome 154100461 1123895
Sodjustnenn wy reconcile it meome o
il cash uged i pperating, solivities
Fruw perind sdjustnents 1.0 1,50 1) -
Lheprectialiin 424 45450 a4, 105
Finusce Cosls 4,17 13414 63,788
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Itcres! coune 4,20 (3N (]SS
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CASH FLOWS FROM FINANOCING ACTIVITIES
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