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Report on Other Legal and Regulatory Requirements

Our audits were conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary information for the ycar ended December 31, 2025 required
by the Bureau of Internal Revenue as disclosed in Note 33 1o the financial statements is presented
for purposes of additional analysis and is not a required part of the basic financial statements
prepared in accordance with PIFRS Accounting Standards. Such supplementary information is the
responsibility of management. ‘The supplementary information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is [airly
stated in all material respects in relation to the basic financial statements taken as a whole.

PEREZ, SESF, VILLA & CO.






GTS INSURANCE BROKERS, INC.

STATEMENTS OF COMPREHENSIVE INCOME
For The Years Ended December 3 1, 2025 and 2024

COMMISSION INCOME
DIRECT COST

GROSS INCOME
OTHER INCOME

GENERAL AND ADMINISTRATIVE
EXPENSES

FINANCE COST
INCOME FOR THE YEAR
INCOME TAX EXPENSE

NET INCOME FOR THE YEAR

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

EARNINGS PER SHARE

(See accompanying Notes (o Financial Statements)

Notes 2025 2024
4.20 8,621,788 P 7.915.724
4,22 (3,648,363) (3.483.451)
4,973,425 4432273
4,21 3,599 355 820
4,23 (3,017,758) (2.879.216)
4,17 (331) (13.414)
5,554,691 1.540.463
4,27 (1,141,440) (405,015)
4,413,251 |.135.448
4,413,251 g 1,135,448
T ——— et e et e
22.81 p 4.63
ﬁm e ————



GTS INSURANCE BROKERS, INC.

STATEMENTS OF CHANGES IN EQUITY
For The Years Ended December 31, 2025 and 2024

Notes 2025 2024

...... SHARE CAPITAL 4,19 P 19,350,000 P 19,350,000

DEPOSIT FOR FUTURE STOCK
SUBSCRIPTION 4,18

2,548,000 -
RESERVES
— Cumulative Actuarial Gains
on Retirement Obligation 4,25 409,031 409,03
Market Valuation Realized Gain (loss) 4,9
Balance al beginning of the year (258,133) (258,133)
Other comprehensive income -
Balance at end of year (258,133) (258,133
Total Reserves 150,898 150,898
RETAINED EARNINGS
APPROPRIATED
Balance at beginning of year 5,800,000 5,800,000
Appropriation for the year - -
Balance at end of year 5,800,000 5,800,000
UNAPPROPRIATED
Balance at beginning of year (2,758.,431) (5,843.879)
Prior period adjustments 4.31 . 1,950,000
Total Comprehensive Income for the year 4,413,251 1,135,448
- Balance at end of year 1,654,820 (2,758.431)
Retained Earnings 7,454,820 3.041,569
EQUITY P 29,503,718 P 22.542 467
i e e O v s

(See accampanying Notes to Financial Statements)



GTS INSURANCE BROKERS, INC.,

STATEMENTS OF CASH FLOWS
For The Years Ended December 31, 2025 and 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Net income before income tax
Adjustment to reconcile net income to
net cash used in operating activities:
Prior period adjustments
Depreciation
Finance costs
Gain on fair value adjustment
Interest income
Operating income before changes in working capital
Decrease (Increase) in:
Trade and other receivables
Prepayments and other assets
Fincial asset at FVOC]
[ncrease (Decrease) in:
Trade and other payables
Other current liabilities
Cash generated from operations
Interest received
Income tax paid
Interest expense paid

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acqusition of Property & equipment

CASH FLOWS FROM FINANCING ACTIVITIES
Payment of loans

NET INCREASE (DECREASE) IN CASH

CASH AT THE BEGINNING OF YEAR

CASH AT THE END OF THE YEAR

(See accompanying Notes to Financial Statements)

Notes 2025 2024
r 5,554,091 P 1.540.463
4,31 - 1.950.000
4,11 53,541 45050
4,17 331 13.414
4,2 (3,552,000} "
421 (357) (389)
2,056,206 3.548.538
kg (2,176,010) (2,388.701)
4.8 (284,470) (3.537)
4.4 - (1,950,000}
415 1,515,320 1,761,925
4,16 (179.677) (70.718)
931,369 897 507
4,21 357 389
427 (209,009) (404,929
4,47 (331) (13.414)
722,386 479 553
4,11 (201,732) (720.000)
4,17 (75,654} (406 965)
445,000 (647.412)
582911 1.230.323
P 1,027,911 582911
m: e —



