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The Bank of England has summarised their rationale to hold
the rate as follows: The Monetary Policy Committee (MPC) has
kept the Bank Rate at 3.75% as it continues to focus on
returning inflation to its 2% target over the medium term.
Inflation has risen to 3.1%, largely due to higher energy prices
caused by ongoing conflict in the Middle East, which has
disrupted energy supply and increased household fuel and
utility costs.
 
While there is currently limited evidence that these higher
energy costs are leading to widespread increases in wages
and prices, the risk of longer-term inflationary pressures grows
if energy prices remain elevated. Higher mortgage rates and
business borrowing costs are also encouraging more cautious
spending, while there are more people looking for work than
jobs available, which could reduce pressure on employers to
increase salaries. Together, these factors are helping to limit
the broader impact of rising energy costs on inflation.
 
The MPC is closely monitoring developments and remains
committed to taking the necessary action to ensure inflation
returns to its 2% target over time.
 
Andrew Bailey (Governor) comments as follows: ‘Today, we’ve
held Bank Rate at 3.75%. So far, higher global energy costs
have had a limited effect on price and wage setting in the UK.
But the longer this volatility persists, the bigger the impact it
will have on inflation, and the more likely it is we will need to
raise Bank Rate to ensure that inflation falls back to our 2%
target.’
 
If you wish to understand what this means for you and your
mortgage, please do not hesitate to get in touch. 

 
Source: Interest rates and Bank Rate: our latest decision | Bank of England – the
UK's central bank

Key Points

Next Review
5th November 2026

Information correct at time of publication and subject to change.

https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
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Adverse

CORNER
D E FA U LT 

A default occurs when multiple
payments are missed in

succession. It is a serious
adverse entry on your credit
report and can affect your

ability to access credit.

Insurer

UPDATES

UPDATES

COVENTRY
Coventry has enhanced its lending options for eligible first-time buyers, with loan to
income multiples of up to 6.5x income available in certain circumstances, subject to
affordability and lending criteria
This can even apply to loan sizes up to 95% of the purchase price. 
Coventry also allow a helping hand from a family where gifted deposits can be
accepted from a wider range of family members such as aunts/ uncles and adopted
children. 
Please note this is subject to eligible criteria based on minimum income and income
type, e.g. self-employed applicants are not eligible for the enhanced lending option.

DID YOU KNOW?
GIO

A Guaranteed Insurability Option (GIO) allows you to
increase your insurance cover in the future without

undergoing further medical underwriting. This option
can typically be exercised following certain life
events, such as marriage, the birth of a child, an

increase in income, or taking out a larger mortgage.
Additional cover may be available without further

medical underwriting, subject to the insurer’s terms
and eligibility criteria. This is subject to the insurers

offered term for eligible applicants, so may vary
between insurer and policy.

Information purposes only & correct at the time of issue. All
content is subject to lender & insurer criteria, client eligibility &

assessment of circumstances.

https://www.mortgagesfordoctors.com/

https://www.mortgagesfordoctors.com/
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1.Budget 
2.Shared

Ownership 
3.Why is it

important to
check your credit

Jargon
CORNER

The Electoral Roll (also known as the
Electoral Register) is a record

maintained by your local authority that
confirms you are registered to vote.

Credit reference agencies and lenders
use this information to help verify your
identity and address when assessing

credit applications.

Your home may be
repossessed if you

do not keep up
with your monthly

repayments.
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Examples shown for illustration purposes only. Mortgage availability is subject to status, affordability and lender criteria.



Information purposes only.
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