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Master Investment Strategy

July 2025

Strategy Overview

The Master Investment Strategy pursues

a strategy of maximum diversification,
investing across a wide range of asset
classes including equities, bonds, property
and alternatives, in order to maximise

returns per unit of risk.

It is not necessary for the strategy to target
aggressive returns, but to achieve an ‘optimal’
balance between risk and return.

The underlying assets of the Master
Investment Strategy are carefully selected
to create a highly diversified portfolio
largely consisting of individual securities,
although investment trusts, exchange traded
funds, actively managed funds and other
investments may also be used.

Master Strategy Allocations

A\

B Equity 51.05%
[l Bonds 26.55%
B High Yield 5.55%
Bl Property 212%
Bl Commodity 2.44%
B Atternative 771%

Cash 4.58%

PRISM Strategy Overview

PRISM offers a full spectrum of defined
risk-return profiles, with performance driven
from a single ‘optimal’ investment strategy.
This Master Investment Strategy is a highly
diversified investment portfolio that aims to

optimise returns per unit of risk.

Each PRISM profile has a defined mean return
and a defined volatility which, together with
the performance of the Master Investment
Strategy, are used to calculate returns in

each period. These defined risk-return
profiles are published in advance, providing
investors and their advisors clarity as to the
expected performance characteristics of their
investment.



Create Tomorrow.

Master Investment Strategy Stot Today

GBP Performance

100%

Defined risk-return profile

Expected Mean Return:  7.60%
Expected Volatility: 7.35%
Investment Time Horizon: 5 years

75%

50%

Returns  Volatility
1month 219% -
3 months 7.27% -
6 months 2.97% -

25%

Returns

0% 4= 1year 4.91% 8.59%
3years 15.30% 810%
. oy 5 years 35.75% 7.97%
) ) ) ) ) ) ) ) ) ) Annualised 5.20% -
—MIS —Hl —HI+ —-H2 —H2+ —H3 —H3+ - H4 H5 H6 ——H8 ——H10 ——Enh

USD Performance

125%

Defined risk-return profile

Expected Mean Return:  7.60%
Expected Volatility: 7.35%
Investment Time Horizon: 5 years

100%

75%

Returns  Volatility
1month 0.93% -
3 months 747% -
6 months 5.90% -

50%

Returns

25% +

o 1year 6.50% 9.81%
\ 3years 21.54% 9.45%
5% e 5years 40.05% 9.21%
- A - - A - O O A - 10 years 74.46% 9.43%
Annualised 572% -
—MIS —Hl —Hl+ —~H2 —H2+ —H3 —H3+ - H4 H5 H6 ——H8 ——H10 —Enh

EUR Performance

100%

Defined risk-return profile

Expected Mean Return:  7.00%
Expected Volatility: 7.35%

75% . .
Investment Time Horizon: 5 years

50%

Returns  Volatility
1month 1.50% -
3 months 6.42% -
6 months 1.32% -

Returns

25%

0% 1= 1year 2.84% 9.65%
3years 1313% 8.79%
-25% — : N — : 5years 36.34% 8.48%
ffffT§§§§¥§Ei§igieryye 10 years 57.80% 915%
Annualised 4.67% -
—MIS —Hl —Hl+ —H2 —H2+ —H3 —H3+ - H4 HS H6 ——H8 ——H10 ——Enh



Investment Commentary

The PRISM Master Portfolio rose 2.5% in July, with
equities doing the heavy lifting while property
lagged. Within equities, US tech leadership
reasserted itself, and Emerging Markets and
Europe also contributed meaningfully as rate
expectations steadied into month-end after both
the Fed and ECB left policy unchanged.

Emerging Markets performed well, driven by
TSMC’s Q2 results and outlook, which pointed
to sustained Al foundry demand. Vietnam
Enterprises, a Vietnam-focused investment trust,
also contributed strongly. This was largely due
to the provisional trade agreement with the US,
announced on 3 July, which marked a positive
turning point for sentiment.

"..provisional trade agreement
with the US, announced on 3
July, which marked a positive
turning point for sentiment.”

Moving to Europe, Remy Cointreau reported good
organic sales growth its first growth quarter since
2023 and raised profit guidance, with the US
making a strong rebound. Vestas Wind enjoyed
solid order momentum and supply chain tailwinds,
and JPMorgan upgraded the stock. Both Europe
names gained over 20% during the month.

Al continued to drive returns for Microsoft,
Nvidia, Alphabet, and Oracle, all of which
delivered double-digit gains. Microsoft both beat
expectations and raised guidance, supported by
strong demand for Azure and Al workloads.

We remain positive on the Healthcare sector,
though performance was mixed during the
period. Thermo Fisher beat estimates and raised
guidance, while AstraZeneca delivered good
results with positive late-stage pipeline updates.

Create Tomorrow.
Start Today.

Novo Nordisk disappointed after issuing a profit
warning and lowering guidance, but we remain
confident in the long-term success of its diabetes
and obesity drugs. Over the last 15 years, Novo
has achieved a consistently high ROIC of over
30%, underlining its ability to deliver sustainable
returns. Given this, we took the opportunity

to increase our position. UnitedHealth also
disappointed, with Q2 results reflecting a balance
between utilisation pressures, cyber-incident
costs, and stable membership trends.

Housebuilders underperformed during the period.
Barratt Redrow, and Persimmon all fell after the
CMA investigated whether major housebuilders
had distorted competition. Rather than going

to court, the companies agreed to contribute
towards affordable housing programs.

We have slightly reduced equity exposure
following the recent strong momentum and
added modestly to fixed income. In our view,
markets have rallied too far, too fast, and we have
therefore cut our global equity allocation back to
neutral.

“..Remy Cointreau reported
good organic sales growth...”

Performance

PRISM GBP, USD and EUR Strategies were
launched in June 2014, April 2018 and September
2018 respectively; prior to these dates, the
historical performance of the Master Investment
Strategy is calculated by reference to the actual
investment performance of Fusion Alpha H5
modelled into the PRISM product structure.

The performance of the Prism Horizons on the
following pages is compared to a Peer Group
Benchmark adjusted for the Defined risk-return
profiles of each Prism Horizon.



Horizon 1 Strategy

Create Tomorrow.

Start Today.
G B P Pe rfo rmance Defined risk-return profile
19% Expected Mean Return:  4.00%
["1Peer Group Benchmark Expected Volatility: 0.50%
—H1
14%
Returns  Volatility
9% 1 month 0.44% -
3 months 1.35% -
4% 6 months 1.95% -
1year 41% 0.59%
1o 3years 11.44% 0.59%
5 years 12.55% 0.56%
10 years 1772% 0.73%
6% p 5 . % 5 S . o 7 5 5 Annualised  1.65% -
2 2 2 2 2 2 2 2 2 2 32
U S D Pe I’fO rmance Defined risk-return profile
26% Expected Mean Return:  4.00%
[ 'Peer Group Benchmark Expected Volatility: 0.50%
2% —HI
16% Returns  Volatility
1month 0.35% -
11% 3 months 1.36% -
6 months 214% -
6% 1year 4.28% 0.67%
3years 1316% 0.67%
1% 5 years 14.20% 0.64%
10 years 2272% 0.78%
-4% Annualised 2.07% -
2 2 5 I3 3 8 F 7 3 3 37
2 2 2 2 32 2 2 E; 2 2 2
E U R Pe I’fO rmance Defined risk-return profile
9% Expected Mean Return: 2.75%
* Peer Group Benchmark Expected Volatility: 0.50%
7% —H1
5% Returns  Volatility
1 month 0.29% -
3% 3 months 1.00% -
6 months 1.25% -
1% 1year 277% 0.66%
3years 719% 0.62%
1% + 5 years 7.65% 0.56%
10 years 7.58% 072%

-3%

Jul-15

Jul-16 -
Jul-17 *
Jul-18 A

Jul-19 -

Jul-20 -

Jul-21

Jul-22

Jul-23

Jul-24

Jul-25

Annualised 0.73% -



Horizon 1+ Strategy

Create Tomorrow.

Start Today.
G B P Pe rfO rmance Defined risk-return profile
25% T Expected Mean Return: ~ 4.40%
[ [Peer Group Benchmark Expected Volatility: 1.25%
20% —H1+
15% Returns  Volatility
r 1month 0.63% -
10% 3 months 1.99% -
r 6 months 2.08% -
5% 1year 4.21% 1.46%
[ 3years 11.83% 1.39%
0% 5years 14.98% 132%
i 10 years 22.54% 1.40%
5% T ‘ I ‘ T Annualised 2.05% -
n (Y=} ~ o0 (o)) o — o~ o < wn
i i iy iy i & 2 o o o 2
3 3 E E] 3 3 3 E] 3 3 3
U S D Pe I’fO rmance Defined risk-return profile
35% Expected Mean Return:  4.40%
Peer Group Benchmark Expected Volatility: 1.25%
30% T s
25% f
r Returns  Volatility
20% 1 1month 0.42% -
15% , 3 months 2.02% -
F 6 months 2.58% -
10% o o
r 1year 4.55% 1.66%
5% 3years 14.09% 1.62%
0% g 5 years 16.98% 1.52%
.- 10 years 28.55% 168%
5% +— T T T T L T T T T Annualised 2.54% -
LN o ~ o] [o)] o — o~ o < wn
i iy iy iy iy & 2 o 2 Q 2
3 3 3 Ei 3 3 3 3 3 3 3
E U R Pe I’fO rmance Defined risk-return profile
14% Expected Mean Return:  3.20%
Peer Group Benchmark Expected Volatility: 1.25%
12% | —H1s
10% .
Returns  Volatility
8% 1 month 0.42% -
O -
6% 3 months 1.58%
6 months 1.28% -
4% 1year 278% 1.63%
29 3years 7.82% 1.50%
5 years 10.29% 1.39%
0
0% 10 years 11.88% 1.55%

T

-2% T \

Jul-15
Jul-16

Jul-20

Jul-21

Jul-24 A

Jul-25

Annualised 113% -



Horizon 2 Strategy

GBP Performance

35%

[ [IPeer Group Benchmark
30%  —po

25%
20%
15%
10%

5%

0%

5% +— T

Jul-22
Jul-23
Jul-24
Jul-25

Create Tomorrow.
Start Today.

Defined risk-return profile

Expected Mean Return:  4.95%
Expected Volatility: 2.25%

Returns  Volatility
1month 0.89% -
3 months 2.85% -
6 months 2.27% -

1year 4.37% 2.62%
3years 12.46% 2.48%
5 years 18.68% 2.40%
10 years 29.75% 2.76%

Annualised 2.64% -

USD Performance

40%

F Peer Group Benchmark
0 £

35% r  =—H2

30% T

25% +

20% +

15% +

10% +

5% +

0%

5% """ "+""""—""7""—
wn o ~ [ce] ()] o — o~ (22] < wn
= = = = = o a o a a o
3 3 3 3 3 3 3 3 3 3 3

Defined risk-return profile

Expected Mean Return:  4.95%
Expected Volatility: 2.25%

Returns  Volatility
1 month 0.51% -
3 months 2.91% -
6 months 316% -

1year 4.92% 2.98%
3years 15.28% 2.89%
5 years 21.00% 277%
10 years 34.89% 3.00%

Annualised 3.04% -

EUR Performance

25%
Peer Group Benchmark
20%
15%
10%

5%

0%

-5% \ \

Jul-20
Jul-21
Jul-22
Jul-23
Jul-24
Jul-25 -

Defined risk-return profile

Expected Mean Return: ~ 3.90%
Expected Volatility: 2.25%

Returns  Volatility
1month 0.61% -
3 months 2.38% -
6 months 1.36% -

1year 2.89% 2.94%
3years 8.96% 2.68%
5 years 14.53% 2.54%
10 years 18.99% 2.91%

Annualised 175% -



Create Tomorrow.

Horizon 2+ Strategy Ston o

G B P Pe I’fO rmance Defined risk-return profile
40% - Expected Mean Return:  5.50%
35% [ EmPeer Group Benchmark Expected Volatility: 3.25%

P —H2+

30%
Returns  Volatility

1month 115% -

3 months 371% -

6 months 2.44% -

25%
20%

15%

10% 1year 4.51% 378%
5% 3years 13.08% 3.57%
5 years 22.44% 3.49%
0
0% 10 years 36.99% 4.06%
5% Annualised  3.20% -
wn (o] ~ [oe] [e)] o — o~ [22] < n
Y = iy Y = A A S S A A
3 3 3 3 3 3 3 3 3 3 3
U S D Pe I’fO rmance Defined risk-return profile
- Expected Mean Return:  5.50%
: [ Peer Group Benchmark Expected Volatility: 3.25%
ao% { THZ

Returns  Volatility
1month 0.59% -

30%

20% 3 months 3.80% -
6 months 373% -
10% 1year 5.27% 4.31%
3years 16.49% 416%
0% 5 years 25M% 4.03%
10 years 43.29% 4.41%
-10% Annualised  3.66% -
2 2 5 I 3 8 § 7 3 3 37
2 2 2 2 2 2 2 E 2 2 32
E U R Pe I’fO rmance Defined risk-return profile
30% Expected Mean Return: ~ 4.55%
I PeerGroup Benchmark Expected Volatility: 3.25%
25% | —H2+
20% + Returns  Volatility
1month 079% -
15% 1 3months  318% -
10% 6 months 1.40% -
r 1year 2.94% 4.24%
5% 3years 9.91% 3.87%
. 5 years 191% 371%
%1 10 years 26.53% 4.29%
5% Annualised  2.38% -

Jul-15

Jul-16
Jul-17
Jul-18
Jul-19
Jul-20 -
Jul-21
Jul-22 -
Jul-23 4
Jul-24 -
Jul-25



Horizon 3 Strategy

GBP Performance

50%

40%

30%

20%

10%

0%

-10%

Peer Group Benchmark
—H3

Jul-15

Jul-16
Jul-17
Jul-18
Jul-19
Jul-20
Jul-21
Jul-22
Jul-23
Jul-24 1
Jul-25 -

Create Tomorrow.
Start Today.

Defined risk-return profile

Expected Mean Return:  6.05%
Expected Volatility: 4.25%

Returns  Volatility
1month 1.41% -
3 months 4.58% -
6 months 2.60% -

1year 4.63% 4.94%
3years 13.66% 4.66%
5 years 26.22% 4.59%
10 years 43.93% 5.43%

Annualised 371% -

USD Performance

Defined risk-return profile

Expected Mean Return:  6.05%

60%
Peer Group Benchmark Expected Volatility: 4.25%
50% —H3
40% Returns  Volatility
309 1 month 0.68% -
3 months 4.69% -
20% 6 months 4.30% -
1year 5.60% 5.63%
0,
10% 3years 17.60% 5.43%
0% 5 years 29116% 5.30%
[ 10 years 5110% 5.85%
-10% T ——— ——— ——— — —— —— —— —— —— — Annualised 4.21% _
wn o ~ o0 )] o — o~ o < wn
% \ - i i § 9 Q o o o
3 3 3 3 3 3 3 3 3 3 3
E U R Pe I’fO rmance Defined risk-return profile
Expected Mean Return:  5.25%
40% -
- Peer Group Benchmark Expected Volatility: 4.25%
b —h3
30%
25% £ Returns  Volatility
20% 1 month 0.97% -
F 3 months 3.99% -
15% +
F 6 months 1.45% -
10% + o o
E 1year 3.01% 5.55%
5% ¢ 3years 10.84% 5.05%
0% + 5 years 2377% 4.87%
5% £ 10 years 34.53% 573%
-10% i T L L L L L T T T T L L T AnnuaIiSEd 301% -
wn e} ~ [ce] [e)} o — o~ [22] < n
= Y = = Y q A S q A a
3 3 3 3 3 3 3 3 3 3 3



Create Tomorrow.

Horizon 3+ Strategy

Start Today.
G B P Pe rfO rmance Defined risk-return profile
60% Expected Mean Return:  6.65%
[ [1Peer Group Benchmark Expected Volatility: 5.50%
50% - —H3+
40% t Returns  Volatility
30% | 1 month 172% -
X 3 months 5.65% -
20% + 6 months 274% -
i 1year 472% 6.39%
10% +
r 3years 14.21% 6.02%
0% + 5 years 31.54% 6.06%
10 years 5416% 7.03%
-10% L L e e e e o LA e e e e e | Annualised 4.42% _
a3 3 S 3 2 b N S Q S <
= = = = = T = = =T 3= 3
U S D Pe I’fO rmance Defined risk-return profile
70% Expected Mean Return:  6.65%
F Peer Group Benchmark Expected Volatility: 5.50%
60% T —H3+
50%
r Returns  Volatility
40% 1month 078% -
30% + 3 months 5.80% -
F 6 months 4.94% -
20% +
[ 1year 5.96% 7.29%
10% + 3years 1912% 7.02%
b 5 years 3516% 6.98%
0% 4
r 10 years 62.91% 7.61%
-10% +— — — — — — —— e e e : Annualised 5.00% -
wn o ~ o] [e)] o — o~ (22} < n
Y Y Y Y Y A S o o o o
3 3 3 3 3 3 3 3 3 3 3
E U R Pe I’fO rmance Defined risk-return profile
50% Expected Mean Return:  5.95%
Peer Group Benchmark Expected Volatility: 5.50%
ao% { —H3
L Returns  Volatility
30% +
r 1month 118% -
[ 9 -
20% | 3 months 4.96%
[ 6 months 1.41% -
10% -+ 1year 2.94% 718%
3years 1.67% 6.54%
0% | 5 years 3010% 6.42%
[ 10 years 46.16% 7.41%
-10% L T T T T T T T T T T T T T T T T | — T Annualised 3.87% -
3 3 S 3 3 & by S ] S <
= =z = = == = = = = 2= 3




Horizon 4 Strategy

Create Tomorrow.

Start Today.
G B P Pe rfO rmance Defined risk-return profile
67% T Expected Mean Return: ~ 7.30%
r Peer Group Benchmark Expected Volatility: 6.75%
57% +  —H4
47%
r Returns  Volatility
37% 1month 2.04% -
27% , 3 months 6.74% -
r 6 months 2.89% -
17% +
ST 1year 4.82% 7.85%
7% 1 3years 1479% 7.39%
2 5 years 35.64% 7.43%
10 years 61.81% 8.60%
-13% e e A e s o e e A A e e e e LA s e s s s e e Annualised 4.93% -
N o ~ o0 )] o — o~ o < LN
= = Y Y Y S ] i o S A
3 3 3 E 3 3 3 E] 3 3 3
U S D Pe I’fO rmance Defined risk-return profile
80% Expected Mean Return:  7.30%
F Peer Group Benchmark Expected Volatility: 6.75%
70% -+
F —H4
60%
50% 7 Returns  Volatility
F 1 month 0.88% -
40% +
r 3 months 6.93% -
30% ’ 6 months 5.59% -
20% | 1year 6.32% 8.95%
10% & 3years 20.56% 8.62%
B 5 years 39.81% 8.57%
0 ,
0% \ 10 years 72% 9.26%
-10% +— L — L — L — L — L — L — L — T T T Annualised 5.56% -
n ©o ~ (o] [o)] o — o~ o < wn
- - - - - o o o o o a
3 3 3 3 3 3 3 3 3 3 3
E U R Pe I’fO rmance Defined risk-return profile
65% Expected Mean Return:  6.65%
r Peer Group Benchmark Expected Volatility: 6.75%
55% I
45% E e
F Returns  Volatility
35% + 1 month 1.39% -
L 9 -
25% + 3 months 5.94%
r 6 months 1.34% -
15% 1 1year 2.83% 8.81%
5% © 3years 12.40% 8.02%
A 5 years 35.28% 7.88%
_50, 1N
>% r 10 years 54.56% 9.05%
-15% +¥—4—"———F—F————7T 7T Annualised 4.45% -

Jul-18
Jul-22
Jul-23 +
Jul-24

Jul-25




Horizon 5 Strategy

GBP Performance

80%
70%
60%
50%
40%
30%
20%
10%
0%
-10%
-20%

Peer Group Benchmark
—H5

Jul-15

Jul-16

Jul-17 A
Jul-18
Jul-22
Jul-23
Jul-24 -
Jul-25

Create Tomorrow.
Start Today.

Defined risk-return profile

Expected Mean Return: ~ 7.90%
Expected Volatility: 8.25%

Returns  Volatility
1month 2.41% -
3 months 8.02% -
6 months 2.97% -

1year 478% 9.59%
3years 14.85% 9.03%
5 years 39.32% 9.08%
10 years 67.25% 10.47%

Annualised 5.28% -

USD Performance

90%
80% +
70% +
60% f
50% |
40%
30% +
20%
10% |
0% 4
0% +
-20% +

Peer Group Benchmark
—H5
T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
wn (s} ~ o0 [e)] o — o~ m < wn
Y = = = = o o o o o o
El El E} El E} E} E} E} E} E E
= =] 32 3 =] = ] = = = =2

Defined risk-return profile

Expected Mean Return:  7.90%
Expected Volatility: 8.25%

Returns  Volatility
1 month 0.99% -
3 months 8.24% -
6 months 6.26% -

1year 6.58% 10.94%
3years 21.75% 10.53%
5 years 44.27% 10.47%
10 years 78.78% 11.30%

Annualised 5.98% -

EUR Performance

70%

60%

50%

40%

30%

20%

10%

0% A

-10%

-20%

Peer Group Benchmark
—H5

Jul-15

Jul-18
Jul-22 -
Jul-23 +
Jul-24 +
Jul-25

Defined risk-return profile

Expected Mean Return: ~ 7.35%
Expected Volatility: 8.25%

Returns  Volatility
1month 1.64% -
3 months 7.09% -
6 months 117% -

1year 2.56% 10.77%
3years 12.82% 9.80%
5 years 40.90% 9.63%
10 years 6176% 11.03%

Annualised 4.93% -



Horizon 6 Strategy

Create Tomorrow.

Start Today.
G B P Pe rfO rmance Defined risk-return profile
80% Expected Mean Return:  8.60%
70% T Peer Group Benchmark Expected Volatility: 10.00%
r —He6
60% +
50% Returns  Volatility
40% + 1month 2.84% -
30% 3 months 9.52% -
20% 7 6 months 3.02% -
10% 7 1year 4.67% 11.62%
F 3years 14.73% 10.94%
0% +
0 5 years 42.94% 1.01%
10% 10 years 7128% 12.59%
-20% +— —— —— —— — —— — — T T | Annualised 5.53% _
n © ~ (o] )] o — o~ o < wn
< Y iy iy iy 8 Q Q Q & &
Ei 3 3 3 3 3 3 3 3 3 3
U S D Pe rfO rmance Defined risk-return profile
100% Expected Mean Return:  8.60%
E Peer Group Benchmark Expected Volatility: 10.00%
so% + —HE
60% Returns  Volatility
[ 1 month 111% -
40% - 3 months 9.80% -
6 months 7.01% -
20% 1year 6.83% 13.26%
[ 3years 22.94% 12.76%
0% 5 years 4878% 12.69%
[ 10 years 83.83% 13.60%
20% T —r— : : Annualised  6.28% B,
wn o ~ o] (o)) o — o~ o < wn
iy iy iy iy iy 8 Q Q o Q &
3 3 3 E] 3 Ei 3 3 3 3 E]
E U R Pe I’fO rmance Defined risk-return profile
80% Expected Mean Return:  815%
20% | Peer Group Benchmark Expected Volatility: 10.00%
" —-He
60% +
50% Returns  Volatility
40% é 1 month 1.92% -
[ 0 _
30% 3 months 8.43%
F 6 months 0.93% -
20% +
F 1year 217% 13.06%
10% 4 3years 12.85% 11.88%
0% § 5 years 45.93% 1.67%
-10% + 10 years 66.72% 13.28%
-20% A — Annualised  5.24% -

Jul-15
Jul-16
Jul-18

Jul-22

Jul-23

Jul-24 4

Jul-25




Horizon 8 Strategy

Create Tomorrow.

Start Today.
G B P Pe rfO rmance Defined risk-return profile
80% Expected Mean Return:  9.50%
20% E Peer Group Benchmark Expected Volatility: 12.00%
b —ns
60% -+
50% — Returns  Volatility
40% £ 1month 3.35% -
30% , 3 months 1.28% -
C 0, _
20% & 6 months 3.08%
109 F 1year 4.59% 13.95%
i 3years 14.63% 1312%
o E
0% 5 years 46.68% 13.21%
0%+ 10 years 73.51% 15.04%
-20% +— L — T T —— T T T L — L — T Annualised 5.67% -
wn © ~ o0 [e)] o — o~ o < n
< < iy iy iy 8 o Q Q Q o
3 3 3 3 3 3 3 3 3 3 3
U S D Pe I’fO rmance Defined risk-return profile
100% Expected Mean Return: ~ 9.50%
Peer Group Benchmark Expected Volatility: 12.00%
so% | —H8
60% Returns  Volatility
1 month 1.26% -
40% 3 months 11.62% -
6 months 7.87% -
20% 1year 713% 15.91%
3years 24.34% 15.31%
0% 5 years 53.53% 15.22%
F 10 years 87.69% 16.25%
-20% T T L — T T L — T T T L — ™ Annualised 6.50% -
a 3 S 3 3 & S N Q S Q
= = = = = = = = 2= 2= 3
E U R Pe I’fO rmance Defined risk-return profile
80% Expected Mean Return:  9.20%
20% I: Peer Group Benchmark Expected Volatility: 12.00%
b —ns
60%
50% + Returns  Volatility
0% £ 1month 2.26% -
F 3 months 10.02% -
30% -+
F 6 months 0.66% -
20% +
St 1year 178% 15.67%
10% ’E 0, Oy
E 3years 12.96% 14.25%
0% 5 years 51.69% 14.01%
-10% + 10 years 70.68% 15.82%
20% Frr— S — — ‘ ‘ S Annualised  5.49% -
3 3 S 3 3 b by S Q S Q
= = = = = = = = = = 3




Create Tomorrow.

Horizon 10 Strategy Ston Tode

G B P Pe rfO rmance Defined risk-return profile
100% Expected Mean Return: ~ 11.00%
Peer Group Benchmark Expected Volatility: 16.00%
goy | M0
60% Returns  Volatility
L 1 month 4.33% -
40% + 3 months 14.78% -
6 months 2.92% -
20% 4 1year 3.95% 18.60%
[ 3years 13.09% 17.49%
0% | 5 years 5214% 17.61%
A 10 years 73.22% 19.96%
-20% T I T T T T T —— T —— T Annualised 5.65% -
n (e} ~ o0 )] o i [V (22} < n
N N N N Y 8 S S i o S
3 3 3 3 3 3 3 3 3 3 3
U S D Pe rfO rmance Defined risk-return profile
110% Expected Mean Return:  11.00%
r Peer Group Benchmark Expected Volatility: 16.00%
90% + —H10
70% Returns  Volatility
1month 1.53% -
50%
3 months 15.25% -
30% 6 months 9.27% -
1year 719% 21.21%
10% 3years 25.50% 20.41%
10% | 5 years 60.62% 20.29%
10 years 88.72% 2170%
-30% T L - L - T T L - T T L - T T L - L - T Annualised 656% -
n s} ~ o0 [e)] o — o~ m < N
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E U R Pe I’fO rmance Defined risk-return profile
100% Expected Mean Return: ~ 11.00%
Peer Group Benchmark Expected Volatility: 16.00%
80% | ——H10
Returns  Volatility
)0, |
60% r 1month 2.90% -
L 3 months 1316% -
40% +
[ 6 months -019% -
20% } 1year 0.48% 20.89%
[ 3years 1.77% 19.00%
0% I 5 years 6114% 18.68%
10 years 7472% 21.08%
R Annualised  5.74% -
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GBP Performance
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Enhanced Growth Strategies

["71Peer Group Benchmark

—Enhanced

Jul-15

Jul-20

Jul-21 4

Jul-22

Jul-25

Create Tomorrow.
Start Today.

Defined risk-return profile

Expected Mean Return:  12.50%
Expected Volatility: 20.00%

Returns  Volatility
1 month 5.32% -
3 months 18.35% -
6 months 2.57% -

1year 3.05% 23.25%
3years 10.80% 21.86%

5years 55.59% 22.00%
10 years 66.88% 24.99%

Annualised 5.25% -

USD Performance
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Defined risk-return profile

Expected Mean Return:  12.50%
Expected Volatility: 20.00%

Returns  Volatility

1 month 1.80% -

3 months 18.96% -

6 months 10.45% -

1year 6.90% 26.51%
3years 25.52% 25.51%
5 years 6513% 25.36%
10 years 8111% 2715%

Annualised 612% -

EUR Performance

100%

80%

60%

40%

20%

0%

-20%

-40%

Peer Group Benchmark
—Enhanced

Jul-15

Jul-17 A
Jul-18

Jul-19

Jul-20

Jul-21

Jul-22

Jul-23

Jul-24

Jul-25

Defined risk-return profile

Expected Mean Return:  12.50%
Expected Volatility: 20.00%

Returns  Volatility

1month 3.52% -

3 months 16.27% -

6 months -1.39% -

1year -1.39% 2611%
3years 9.03% 2375%
5 years 67.51% 23.34%
10 years 69.55% 26.40%

Annualised 5.42% -
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This document has been prepared for information purposes only, is believed to be correct, but its accuracy cannot be guaranteed.

It does not constitute investment advice or an offer or an invitation, by or on behalf of any company within the Capital International Group
of companies or any associated company (CIG), to buy or sell any investment. Any reference to past performance is not necessarily a
guide to the future. The value of investments may go down as well as up and may be adversely affected by currency fluctuations. CIG,

its clients and officers may have a position in, or engage in transactions in any of the investments mentioned. Opinions constitute our
judgement as of this date and are subject to change.

Capital International Limited and Capital Financial Markets Limited are subsidiaries of Capital International Group Limited and are licensed
by the Isle of Man Financial Services Authority. Capital International Limited is a member of the London Stock Exchange.

Capital International, Capital International Asset Management, and Capital International Investment Platform are trading names of

Capital International Limited. Capital International is a trading name of Capital Financial Markets Limited.
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Create Tomorrow.
Start Today.

®W Do you really need to print this? We are serious about climate change & biodiversity loss. For more information, please click here.
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