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PebanaHcupoBka nopTdens: Kaxabli Mecsil, UNM HUKorga?

HaBepHsika Bbl NOMHUTE BBeAdeHue B 6e3onacHble CTaBkM U3bAaTUA U3 kanutana unn Mud o 4%, aBtop
npegnoynTaeT BCce AONYLLEHNSA NPOBEPATb C MOMOLLBIO pacyeToB. M cerogHs Mbl y3HaeM, Kakme BbiBOObI
MOXHO cAenaTb Ha OCHOBaHWW pacyeToB MO YacToTe pebanaHcupoBkM nopTtdens. A aganTuposana
mMaTtepuan ans peanuii poCCUACKOro MHBecTopa.

ExemecayHag pebanaHcuposka nnv 12 pas B roa

+ Takoi meTog npegnonaraeT, YTO He HY)XXHO OTCNeXuBaTb OTAENbHbIE NO3nuumn nopTdens (akumm,
obnurauun, Hanu4yHble, 30M0TO ...), @ TONbKO 00LY0 CTOMMOCTL nopTdens._ Ecnu kaxabin mecs
©anaHc noprtdens BoccTaHaBNMBaeTcsa A0 LeneBbiXx BecoB (%), MOXHO MPOCTO OTCNEXMBATb
CTOMMOCTb noptdens.

- 3pecb KpoeTcs MHOro paboTbl MO BCEM cYETaM, CBOMM U CYNpPYrn, M pacdeTy COBOKYMHOIo Beca
aKkuum n obnmraummn, KOPPEKTUPOBOK B OTHOLLEHNN CHETOB C Pa3HbIMKU TUMAMKN HANOroo6I0XKEHMS.

- TpaH3aKUMOHHbIE N3O PXKKMU.

- Hanoru. Be3ge kpome UNC Bac nomkugaroT Hamnorn. A ¢ HUMM PSOOM LuaraeT BanioTHas
nepeoueHka. M munmunno tak ynoibaeTtcs.

- MoxeT wucnopTuTb cCTpaTerMld MacCMBHOIoO Aoxopda B 4acTM  U3bATMS M3 Kanutana
onpeaeneHHbIX NPOLIEHTOB.

Bce nnoxo, a genatb TO 4TO?
[nsa atoro ectb Google Sheet ¢ 6a3oBoi Mogenbo M BO3MOXHOCTBIO peJakTMpoBaTh CLeHapum

BeogHbie:

$1M HayvanbHoro kanuTana

"opoBas cTaBka U3bATUA U3 KanuTana unm naccuBHbIN Aoxon =4%, n3bATne NPoMCXoanNT KaXAbin
mMecsu

Pacnpenenenune aktmeos B noptdene: 60% akuum n 40% obnurauum

YacToTa pebanaHcmpoBku -pas B rog (12 mecsueB)

MepBas pebanaHcupoBka HacTynuT 4Yepe3 12 mMecaueB, 3TO BaXHO ANSA TeX, KTO BbIXOOUT Ha
neHcuto 30 ceHTABpS, a pebanaHcmpyeT 31 gekabpsa Kaxgoro roga. Torga aToT napameTp HY>KHO
ycTaHoBUTbL Ha 3 BMecTO 12.

Bbixoa Ha neHcuio criydaeTcsa B ceHTs16pe 1929 npsimo neped nMkoMm ¢pOHA0BOIO phiHKA.

Bce poxogHoOCTM B peanbHOM BbIpaXXeHUW, NpuBedeHHOM Ha BenuumHy CPl (uHdnauum), Bce
N3bATUA TOXE NPUBEAEHDBI HA BENNYMHY MHPNALNN.



Initial Capital

Withdrawals
% annual
$ monthly $3,333.33

Allocation
Stocks
Bonds 40%

Rebalance

First Rebalance

Exp. Ratio (p.a.)

Retirement Start
Month
Year

CueHapun 1: PaHTactudeckuin, [loxoqHOCTb akUmMM 1 obnuraumsl NoCTosiHHA:

Onucanwue:

HoxogHocTb akumii =0.5%, obnurauun = 0.1% ¢ nonpaBkor Ha UHPNALMIO EXEMECSYHO, BONATUIIBHOCTH
HeT (ckaska), nopTdens pebanaHcupyeTca oamH pas B 10,000 mecsues, TO eCTb NPaKTUYECKU HUKOraa.
CpaBHuM c exxemeca4yHon pebanaHCupoBKOM:

Rebalance

Years every 10000 Rhqu:ltahr:ze Difference
months

Initial Capital || $1,000,000| 1 $1000677  $1,000677 0.00%
‘Withdrawals 2 $1,001,381 $1,001,381 0.00%

%annual [ 400%) 3 $1.002115  $1,002,115 0.00%

S monthly $3,333.33 4 510028380 51,002,880 0.00%

5 51003676  $1.003,676 0.00%

Allocation 7 $1.005,369 $1.005369 | 0.00% |

Stocks . 80% 10 $1008,182  $1008.182 _
| Bonds 40%
| Rebalance (i.e., neverl)

| First Rebalance

Pa3Huubl HeT!

BbiBoA:
YacToTa pebanaHcMpoBKka He BaXKHaA NPU MOCTOAHHBLIX AOXOAHOCTSAX M NPONOPLUNOHANTIbHOM U3BATUN N3

Kanuntana.

CueHapun 2: Ckadku K cpegHemy, [JoxoOHOCTb BofiaTuUnbHAa, HO ObICTPO BO3BpPAaLLAeTCsa K cpeaHUM
3HaYEHUNAM:

Onucanue:

Akunn/O6nurauumn npuHocaT +5%, -0,5% B Mecsubl ¢ HeYeTHbIM Yncnom gHen n 4%,+0.7% B mecsaubl ¢
YEeTHbIM YNCITIOM OHEN.

CpaBHUM C exemecsa4yHon pebanaHCMpOBKON:



Rebalance

Years every 100000 Rh:l?;;h;:ze Difference
months
Initial Capital [ $1,000,000| 1 $994,123 $997,500 -0.34%
Withdrawals 2 $988,046 $994,905 -0.69%
% annual | 4.00% 3 $981,762 $992,212 -1.05%
$ monthly $3,333.33 4 $975,265 $989,417 -1.43%
5 $968,547 $986,517 -1.82%
Allocation 7 $954,418 $980,382 -2.65%
Stocks | 60% 10 $931,373 $970,283 -401%
Bonds 40%
Rebalance '106006'! (i.e., neverl)
First Rebalance | 0]

PasHuua BuAHa HeBOOpPYXeHHbIM B3rnsgom! B nepBoM rogy notepA OT OTCYTCTBUA
peb6anaHcupoBku coctaBuna -0.34%, a k 10 gocturna -4.01%

BbiBoa:
YacTasa pebanaHcmpoBka naeT Ha nonb3y noptdento, Koraa 4OXOAHOCTM BbICTPO BO3BPALLATCS K CBOMM

cpeHNM 3Ha4YeHUAM.

Cuenapu 3: MNonoXutenbHbIi UMNYSibCc (MOMEHTYM) B NepBble 6 MecsaLeB:

Onucanue:

O6paTHbIV Kenc K BbICTPOMY BO3BpATy K CpegHeMy - UMMYNbC U MOMeHTYM. [NpeacTtaBbTe, YTO PbIHOK
B nepBble Nonroga NnpMHOCUT CBEPXO40X0AHOCTL B pasmepe 5% B mecsu, a notom BosspawaeTcs K 0,5%
n3 cueHapva 1.

CpaBHUM C exeMmecsa4Hon pebanaHCMpOBKON:

Rebalance Monthly '
Years every 100000 Rabalasice Difference
months
Initial Capital |1 $1,000.000] 1 $1,188918  $1,178525 0.88%
Withdrawals 2 $1200907  $1.186,623 1.20%
%annual || 400% 3 $1213393  $1,195058 1.53%
$ monthly $3,333.33 4  $1226405  $1203844 1.87%
5  $1239973 51212994 2.22%
Allocation 7 51268900  $1232453 2.96%
Stocks ‘ 60% 10 $1317299  $1.264780 |
Bonds 40%
Rebalance { 1006@: (i.e.. neverl)
First Rebalance i Oj

BarnsHute! Tenepb cambii NEHUBbLIA UHBECTOP, KOTOPbIA He TporaeT nopTdgenb eXeMecA4YHO,
Bbiurpan 4.15% 3a 10 ner.

BbiBoA:
Ecnun pbIHOK MMNYyNbCOM MOLUEST B POCT, HE HAZ0 €My MeLlaTb U pe3aTtb Kypuuy C 30510TbIMU siALAMM.

CueHapuii 4: Bce neTuT B TapTapapbl HEraTUMBHbIM MMNYJ1IbCOM B NEpBble 6 MECALEB:

Onucanwe:

O6GpaTHbIf KENC K 3 - UMNYNbC UM MOMEHTYM pacTeT B OTpUuaTenbHy0 CTOpoHy=) no 5% B mecsL, a
notom Bo3eBpaulaetcs k 0,5% n3 cueHapus 1.

CpaBHUM C exxemMeca4Hon pebanaHCUpoBKO:



Rebalance

Years every 100000 R“:l?:ltahx:Y:e Difference
months
Initial Capital | Q‘I;QBQ,QO(_}[ 1 $819,528 $813,578 0.73%
Withdrawals 2 $811,627 $806,504 0.64%
% annual | 4.00% 3 $804,450 $799,137 0.66%
S monthly $3,333.33 4 $796,997 $791,463 0.70%
5 $789,234 $783,471 0.74%
Allocation 7 $772,728 $766,475
Stocks 69?5_] 10 $745,304 $738,238
Bonds 40%
Rebalance ’1’0090_0! (i.e., neverl)
First Rebalance 0

Bkl byaeTe cMesaTbCA, HO pacyeT nokasbiBaeT, 4To Ha 0,96% Bbivrpan ToT, KTO He OTKpbIBarsn
TepmuHan 10 net gna pe6anaHcUpoOBKW.

BbiBoA:
He Hapgo pebanaHcmpoBaTh NpOTUB BETPA, TO €CTb MOMEHTYMA. [10NOXMUTENBbHBIN 1M UMMYILC UK

OTpI/lLl,aTeJ'IbeIIZ, PYKM ny4yille 3aHATb BblLUMBAHUEM U CTpeJ'Ib6OI7I N3 NnykKa.

CueHapuii 5: 6 MecsiLieB NpaBaT MedBean, a Nocre Ha 6 MecsilleB NPUXOAUT POCT U OblYniA TpeHA:

OnucaHue:

CoeanHsiem cueHapum 3 1 4 1 CTPOMM PbIHOK MULLEK (6 MecsaueB No -5% eXemMecsyHo), 3a KOTOpbIM

HacTynuro BOCCTaHOBMEHWE 1 Bblunin TpeHa ¢ +5% exemecsiyHo, a 3aTeM BO3BpaLlaeMcs K CLeHapuio

1.

CpaBHUM C exxeMeca4Hon pebanaHCUpoBKOM:
Rebalance

Years every 10000 Rh:lc))a;‘ltahnlze Difference
months
Initial Capital [ $1,000,000 1 $951,833 $952,753
Withdrawals 2 $951,046 $951,466
% annual _ 3 $949,991 $950,125
$ monthly $3,333.33 4 $948.657 $948,728 -0.01%
5 $947,200 $947,273 -0.01%
Allocation 7 $944,099 $944,179 -0.01%
Stocks [ 60% 10 $938.949 $939,039 -0.01%
Bonds 40%
Rebalance 40000’ (i e, never!)
First Rebalance 0

Pa3sHuua MMHMManbHa U B NOJb3y eXXeMecA4YHON pebanaHcupoBku nuwb Ha 0,01% 3a 10 ner.
BuiBog:

MonbiTka yragaTe AHO U NUK Npy pebanaHcMpoBKe CTAaTUCTUYECKN MAnNOBEPOSITHbI, MOXHO
paccrnabuTtbes 1 nonyvaTtb YA4OBONbCTBME.

C NONHbLIM TEKCTOM MOAENUPOBAHUS Bbl MOXeTe O3HAKOMUTCSH 30eCb
(https:/learlyretirementnow.com/2020/08/05/rebalance-swr-series-part-39/)

dopma ansa moaenmpoBaHUA Ballero noptdens nexuT 3gechb
(https://docs.google.com/spreadsheets/d/AITCWNE-Vc-
hIBR3HxUsPwZyQGJ859TX0QxZtDoi3npOmw/edit#gid=0)

CkonupyuTe ¢pann, 4ToObl NONY4YUTb BO3MOXHOCTb peAaKkTUpoBaTb BBOAHbIE



https://earlyretirementnow.com/2020/08/05/rebalance-swr-series-part-39/
https://docs.google.com/spreadsheets/d/1TCWNE-Vc-hlBR3HxUsPwZyQGJ859TXQxZtDoi3np0mw/edit#gid=0
https://docs.google.com/spreadsheets/d/1TCWNE-Vc-hlBR3HxUsPwZyQGJ859TXQxZtDoi3np0mw/edit#gid=0

