AvnBnaeHOHbIE akUUn
Jroam XoTAT cTabunbHOCTU, NPeACcKasyeMoCTU - Aaxe OT pPbiHKa aKumi.
Mudbl - AMBUAEHOHbIE aKUMK Nydlle He AMBMAEHOHbIX. B peanbHOCTH - He Bce AMBUOEHOHbIE aKLMN XOPOLLW.
Bonee ToOro, B peanbHOCTM BbICOKME OANBUOEHAbI XY>KEe UHAEKCca.

RETURNS BY DIVIDEND CATEGORY

Figure 2: S&P 500 Returns: Dividend Payers vs. Non-Dividend Payers'!
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Hago noHnmaTb, kakme KoMnaHuK NNaTaT BbICOKME ANBUAEHAbI

Mwudobi:
AvBnaeHaHble akummn gaoT 60nbLlUMA AOX04, B peanbHOCTU Ha 2% MeHbLUE, U 3TO He CYMTas Hamnoros:

Portfolio Returns
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1) KomnaHuwn, koTopble NNaTAT BbiCOKME auBMAeHAbl, 6onee HagexHbl. B peanbHOCTY - Kenc ¢ Frontier
Communication, Windstream. Citibank.
2) Jlyywe amBuaeHabl, Yem Bbikyn. B peanbHocTu - akumm Berkshire, Microsoft, Amazon, Apple. U
JBoliHoe HanoroobnoxeHue. General Electric.
3) Yewm Bblwe anBnaeHabl, Tem nydwe. B ntore 20% cambix AuBNOEHOHbLIX aKUMIA - 3TO XydLwme
nepdopmepsbl Ha PoHAOBOM pbiHKe (“NagLume aHrenb!”).
Mouemy noan npegnoyumTtaoT 6oHAbI U ANBUOEHAObI - UNNM03Ks KOHTpons (bias, noBegeHYeckne UHaAHCHI).
BmecTo aToro - total return strategy.

FIGURE 3

The S&P 500 Index’s Yield Has Been Relatively Stable Over the Past
Decade

S&P 500 Index Dividend Yield (1960-2020)
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Data Sources: Yale and Hartford Funds, 2/21. Past performance does not guarantee
future results. Indices are unmanaged and not available for direct investment. For
illustrative purposes only.

https://www.indxx.com/media/Dividend%20White%20Paper.pdf
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