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We want to invest in this company because we
believe it has good growth prospects and strategic
potential. But we want to wait because the share
price has already reached a high ceiling. In addition,
Renault's annual results will be released in February,
which could change the course of fluctuations.

Investment 
summary

BUY – SELL – WAIT
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What does the company do ?

88%

6%
6%

Breakdown of revenue by 
segment

Automotive excluding AVTOVAZ
AVTOVAZ
Sales financing

Renault is a French car manufacturer. It has been
linked to the Japanese manufacturers Nissan since
1999 and Mitsubishi since 2017, through the Renault-
Nissan-Mitsubishi Alliance, which is, in the first half of
2017, the world's leading car manufacturer.

Renault is part of the Renault Group, which also
includes various subsidiaries such as DIAC, Dacia,
Renault Sport and Motrio.

As a long-standing mobility brand and the leader in
electric vehicles in Europe, Renault has always
developed innovative vehicles. With the "Renaulution"
strategic plan, unveiled in January 2021, the brand is
outlining an ambitious, value-generating
transformation. It intends to embody modernity and
innovation in the automotive industry.



Where the company is doing business*

Europe

Oceania

6%

Asia

8%

69%

Africa

3%

S. America

6%

N. America

7%

* In percentage of revenue per geographic area
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Strategy

• Increase the use of low-emission diesel engines

• Develop partnerships on thermal and hybrid engines and develop new 
collaborations on hydrogen

Meet future environmental standards

• Setting up specialized teams to concentrate their talents, knowledges and 
energy in each field of activity

• Adopting a collaborative approach with the best partners to invest, develop
and share risks

Specialization and horizontal integration

• Diversify its market potential

• Take advantage of the electrification and digital revolutions

Becoming the new generation automotive group



Strenghts Weaknesses Opportunities Threats

• Rapid development of 
the electric vehicle
segment

• Strong growth potential
in emerging countries

• Efforts to revalue the 
Renault brand

• Stricter homologation 
policies and standards 
in Europe

• Persistent difficulty in 
supplying
semiconductors

• Increasing competition
from manufacturers in 
Renault's core market

• Strategic partnerships 
with other
manufacturers (Nissan, 
Mitsubishi, etc.)

• Dynamism of the Dacia 
brand and entry-level
models in general

• State support in the 
face of the crisis

• Failure to establish a 
foothold in the Chinese
market

• Too strong focus on 
entry and mid-range 
vehicles

• Some tensions with
Nissan slowing down 
synergies.
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Board

Independant Chairman

Pieton ThierryDe Meo Luca

CFO & Senior VPCEO

Senard Jean Dominique



Stockholders

17%

17%

5%
3%

3%

55%

% Ownership

France
Nissan Motor Co., Ltd.
Capital Research and Management Company
Renault SA, ESOP
Amundi Asset Management
Others 1 Variations in Common Stock Equivalent Held

0
0,05

0,1
0,15

0,2
0,25

0,3
0,35

0,4
0,45

0,5

France Nissan Motor
Co., Ltd.

Capital
Research and
Management

Company

Renault SA,
ESOP

Amundi Asset
Management

Current Top Holders Activity1

Jun. 2022 Sep. 2022 Jan. 2023
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Analysis of the market

War Impacts Outlook

• The forced withdrawal from Russia leads to significant
losses and reduces the potential for growth, whereas
the group had invested heavily to turn around the Lada
brand and get Dacia onto the local market

• The share is strongly linked to the conflict as the Russian
market is the 2nd largest market in the world for the
Renault Group, with its Lada brand and its subsidiary
Avtovaz, where 90% of vehicle sales are made on the
Russian market

• Vehicle prices are likely to rise sharply in the future as
well as automotive equipment and raw materials

• States are carrying out action plans to help their
companies cope with the crisis and recover their
economies

• A growing quest for independence from international
countries so that countries can meet their own resource
needs

• An active search for new cost-effective and sustainable
energy sources

Ukrainian war : impacts and outlook



Porter Analysis on 
competitive rivalry
The automotive market is very competitive, with 
different players. Car manufacturers are involved 
in different markets. They diversify into cars for 
private individuals, professionals, racing cars...
The competition is based on various parameters 
related to pure automotive efficiency but also on 
technological performance.

Buyers

Market entry can be difficult 
due to competitors which are 

already numerous and 
technology costs are high

An acute dependence on its 
suppliers which poses supply 

problems

Suppliers

New Entry

Substitution
Cars are a means of 
locomotion that can be 
substituted by other means 
of transport

Buyers are varied as the 
sector is large but their 
purchasing power is unstable 
and decreasing in view of the 
recent crises



The eye of the 
experts
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News

20th Jua. 2022
Record sales of batteries at Rombat in 

2021 and record sales of recycled batteries

24th Mar. 2022
Renault suspends its Russian 

manufacturing operations

24th Oct. 2022
Renault Group said third quarter (Q3) 2022 

revenue rose 20.5% year on year to EUR9.8bn

12th Sept. 2022
Electrified vehicles take 36% of Renault H1 

sales

30th Oct. 2022
Renault to help Airbus electrify, technology 

associated with future hybrid-electric aircraft



Earnings

1st Quarter 3rd Quarter

2nd Quarter 4th Quarter

-2.7%

+0.3%

+20.5%

04/22/2021 10/21/2021

07/20/2021 02/16/2022
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ESG Analysis

2,5/3
Environment

The group is aiming for a 50% 
reduction in emissions from its sites 

by 2030 worldwide. 

2,5/3
Governance

In particular, with a gender balance 
respected in the management 

committee. 

2,15/3
Social
Notably, many actions for social 
inclusion. 

0,67/1
Transversal
Medium Bloomberg ESG disclosure 
score. 

7,82/10
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Income Statement



Income Statement



Balance Sheet



Balance Sheet



Cash Flow Statement



Ratios



Ratios



Ratios
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Market valuation

EV/EBITDA

P/E ratio

1,81

Renault

3,27

Industry

Renault 11,8 79,5 Volkswagen 

Stellantis 50,2 20,8 KIA Corp

25,3

15,3

4,4

9,2
6,3

2018 2019 2020 2021 2022

Market cap (in B $)
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Chart analysisOur suggestions
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Consensus analysis
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Risks

• Development of new 
technologies including AI in 
the automotive sector

• New emerging countries offer
new market shares in 
response to certain 
constraints in the global 
economy

• Shortage of semi conductors
which may lead to rethinking
the production process 

• High competitive intensity in 
this market segment 

• Regulation requires
adaptation to the new 
European laws in force 

Opportunities



Current Price Stop LossTake profit

- € - €36 €
+x% -y%



Shares & Prices

10864

144

216

288

360



Let’s Discuss


