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2UGHU�1R �3����$33&%�=2�9-$�&)2�:	$������ 'DWH � �����������
6XE�� $33&%�=2�9-$� &)2 � 0�V�� 'HYL� 6HD� )RRGV� 6\�� 1R� ������ *�7�� 5RDG��

6LQJDUD\DNRQGD �9	0���3UDNDVDP�'LVWULFW ± $PHQGPHQW� LQ� WKH�&RQVHQW�DQG�
DXWKRUL]DWLRQ� 2UGHU� GW�� ���������� DQG� $XWR� UHQHZDO� RI� &RQVHQW� RUGHU� DQG�DXWKRUL]DWLRQ�GW������������ IRU FKDQJH�RI�'�*� 6HWV�FDSDFLW\�RI���� .9$�LQ�SODFH�RI���� .9$ ± ,VVXHG ± 5HJ�

5HI�� �� &)2 2UGHU�1R�3����$33&%�=2�9-$�&)2�:	$�����������'W� ������������� &)2�$XWR�5HQHZDO�2UGHU�1R��3����$33&%�=2�9-$�&)2�:	$����������GW��
���������� ZKLFK�LV�YDOLG�XSWR������������

�� 52��2QJROH UHSRUW�UHFHLYHG�DW�=2��9LMD\DZDGD�RQ�������������� &)2 &RPPLWWHH�PHHWLQJ�KHOG�RQ�������������
�����

7KH�$�3� 3ROOXWLRQ�&RQWURO�%RDUG�YLGH�UHIHUHQFH��VW FLWHG�LVVXHG�&)2 RI�WKH�%RDUG�WR�0�V��'HYL�
6HD� )RRGV�� 6\�� 1R� ������ *�7�� 5RDG�� 6LQJDUD\DNRQGD� �9	0��� 3UDNDVDP� 'LVWULFW IRU�
3URFHVVLQJ�RI�6KULPS�± �����73' YLGH�RUGHU�GW�������������ZKLFK�LV�YDOLG�XS�WR����������� ZLWK�
D� SHUPLVVLRQ� WR� RSHUDWH��[����.9$�	��[�����.9$�'�*�� VHWV� DQG�DOVR�SHUPLWWHG� WR�GLVSRVH�
ZDVWH� RLO� ± ���� OLWUV�DQQXP WR� $33&%� $XWKRUL]HG� UHSURFHVVLQJ� DJHQFLHV�� 6XEVHTXHQWO\� WKH�
%RDUG�LVVXHG�$XWR�5HQHZDO�RI�&RQVHQW�2UGHU�DQG�$XWKRUL]DWLRQ�YLGH�UHIHUHQFH��QG FLWHG��ZKLFK�
LV�YDOLG�XSWR������������

7KH� 52�� 2QJROH� OHWWHU� GDWHG� ����������� VXEPLWWHG� D� UHSRUW� DORQJ� ZLWK� WKH� LQGXVWU\¶V�
UHSUHVHQWDWLRQ�WR�LVVXH�DPHQGPHQW�LQ�WKH�&)2�	+:$�RUGHU�IRU�FKDQJH�RI�'�*��6HWV�FDSDFLW\�RI�
����.9$� WR���� .9$�DQG� WKH� LVVXH�ZDV�SODFHG�EHIRUH� WKH�&)2�&RPPLWWHH�PHHWLQJ�KHOG�RQ�
���������� DQG�WKH�&RPPLWWHH�UHFRPPHQGHG�WR�LVVXH�$PHQGPHQW�RUGHU�WR�WKH�LQGXVWU\�LQ�WKH�
&)2�	�+:0�$XWKRUL]DWLRQ�2UGHUV� GW�� �����������DQG� DXWR� UHQHZDO� RI� WKH�%RDUG� YLGH�RUGHU�
GW������������ IRU� FKDQJH� RI� '*� VHW� DV� ���� .9$� '*� VHW� LQVWHDG� RI� ���� .9$ '*� VHW� 7KH�
FRPPLWWHH�DOVR�UHFRPPHQGHG�WR�LVVXH�DQ�$PHQGPHQW�2UGHU�WR�WKH�LQGXVWU\� LQ�WKH�&)2�2UGHU�
'W������������DQG�$XWR� UHQHZDO� RI�&RQVHQW�RUGHU�DQG�$XWKRUL]DWLRQ�RUGHU�GW�� ���������� IRU�
JHQHUDWLRQ�RI� WRWDO�ZDVWH RLO����OLWUV�DQQXP�LQVWHDG�RI�����OLWUV�DQQXP ZLWK�D�GLUHFWLRQ�WKDW� WKH�
LQGXVWU\� VKDOO� XVH� WKH�ZDVWH� RLO� DV� OXEULFDQW�ZLWKLQ� WKH� SUHPLVHV� �RU�� VKDOO� EH� URXWHG� WKURXJK�
0�V�$QGKUD�3UDGHVK�(QYLURQPHQW &RUSRUDWLRQ�/LPLWHG��$3(&/��VR�DV�WR�VHQW�WR�DXWKRUL]HG�5H�
SURFHVVRUV���5HF\FOHUV���WR�WKH�&HPHQW�LQGXVWULHV�IRU�FR�SURFHVVLQJ�

$IWHU� FDUHIXO� FRQVLGHUDWLRQ� RI� PDWHULDO� IDFWV� RI� WKH� FDVH�� WKH� %RDUG� LV� KHUHE\� LVVXHV� DQ�
DPHQGPHQW� WR� WKH� LQGXVWU\ LQ� WKH� &)2� 2UGHU� 'W������������ 	 $XWR� 5HQHZDO� RI� &RQVHQW�
2UGHU�DQG�$XWKRUL]DWLRQ RUGHU� ���������� LV�DV�IROORZV��

7KH�LQGXVWU\�LV�SHUPLWWHG�WR�RSHUDWH�����.9$�'�*��6HW�LQ�SODFH�RI�����.9$�'�*��6HW�DQG�
DOVR�SHUPLWWHG�WR JHQHUDWH WRWDO�ZDVWH RLO���� OLWUV�SHU�DQQXP�LQVWHDG�RI�����OLWUV�DQQXP��
7KH�LQGXVWU\�VKDOO�XVH WKH�ZDVWH�RLO�DV�OXEULFDQW�ZLWKLQ�WKH�SUHPLVHV��RU��VKDOO�EH�URXWHG�
WKURXJK�0�V��$QGKUD�3UDGHVK�(QYLURQPHQW�&RUSRUDWLRQ�/LPLWHG��$3(&/��VR�DV�WR�VHQW�WR�
DXWKRUL]HG�5H�SURFHVVRUV���5HF\FOHUV���WR�WKH�&HPHQW�LQGXVWULHV�IRU�FR�SURFHVVLQJ�
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$OO� WKH�RWKHU�FRQGLWLRQV�RI�6FKHGXOH� ³$��% 	 &´�PHQWLRQHG� LQ� WKH�&)2 2UGHU 'W������������	�
$XWR�5HQHZDO�RI�&RQVHQW�2UGHU�DQG�$XWKRUL]DWLRQ�RUGHU�GW������������ LVVXHG�E\�WKH�%RDUG� LQ�
WKH�UHIHUHQFH��VW 	��QG FLWHG�VKDOO�UHPDLQ WKH�VDPH�
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