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REVITILIZING + REPURPOSING 2025 DEVELOPMENT OVERVIEW

151 Building (Gold): Total Investment $130 million

GPCM'’s proposal includes redeveloping the 151 Building into a 350 multi-family residential tower. While the structure exists and will remain, the building will be completely redeveloped
and reimagined, most notably replacing the existing gold glass with a new more transparent modern glass, dramatically changing the City skyline. Additional improvements include
entirely replacing mechanicals, roof, elevators, exterior street scape, along with bringing in new amenities typically included in a new residential tower. Bringing 350 new to market
residential units to the district will help facilitate a complete neighborhood transformation and will lead to the Market East District being a live, work, and play destination within the City of
Indianapolis. Since the building structure exists, a majority of the redevelopment and construction will occur inside the existing building, minimizing the impact to surrounding retail,
residential, and office uses. This will also greatly reduce the time to construct and move residents in, compared to a new ground up residential tower of this size.

Completed in 2021, GPCM invested approximately $4 million in lobby, restroom, mechanical, and elevator upgrades. This investment improved the building from an obsolete Class C
building to a Class A- Building. Additional projects include painting the facade, attracting new office tenants, and a significant investment in the street scape along Ohio and Alabama.

Wabash Alley: Total Investment $8 million

GPCM'’s proposal includes converting the existing alleys (east to west and Ohio to City Market) into urban pedestrian alleys, with a prominent entrance into the City Market and the other
buildings on the block. Urban alleys are some of the most exciting development opportunities in cities that want fo curate art and enhance pedestrian and bicycle connectivity.
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