( Pareto

Alternative Investments

PRIVACY NOTICE

1 Introduction

Pareto Alternative Investments AS («PAl») is committed to safeguarding the privacy of our clients
and of other individuals whose personal data we process. We work actively to ensure correct and
secure personal data processing. Personal data are information and evaluations that can be linked to
individuals, such as for example name, residential address, telephone number, e-mail address and IP
address. Data that can (only) be linked to enterprises are not classified as personal data.

This privacy notice describes which personal data we receive and collect when you use the services
of PAI, and which personal data we obtain about you from other sources, how these are used, as well
as what we do to protect the personal data.

The privacy notice applies for PAI, as well as PAI’'s Swedish branch, Pareto Alternative Investments AS
filial Sverige, in Stockholm. Supplementary national rules may apply to the processing carried out by
the branch. The Norwegian Data Protection Authority is our lead supervisory authority.

You should familiarise yourself thoroughly with the contents of this privacy notice. When we write
“you” we mean clients, prospective investors and their representatives, our client’s employees or
other relative parties (such as beneficial owners, authorised representatives and associated parties),
as well as our business partners and their employees or other relative partners. This privacy notice is
the information we are required to provide under GDPR Articles 13 and 14. It is not a consent, and it
does not in itself form the basis on which we process your personal data. Where we rely on your
consent for a particular processing operation, we will ask for that consent separately.

2 Controller

Pareto Alternative Investments AS, organisation number 999 271 545, Dronning Mauds gate 3, 0250
Oslo, Norway, is the controller for the personal data processing unless otherwise stated.

Ultimate responsibility sits with the Chief Executive Officer. PAIl has appointed a data protection
officer, who may be contacted using the details set out in Section 8. Daily follow-up is handled by the
IT department of Pareto Securities AS in consultation with our Compliance department, under an
intra-group service agreement and a data processing agreement.

3 Which personal data we collect in connection with a client relationship

3.1 Establishment of client relationship

We collect various personal data upon the establishment of a client relationship in order to comply
with our obligations under the alternative investment funds legislation, the anti-money laundering
and sanctions legislation and, for the additional services we are licensed to provide, the securities
legislation.

For individual clients, we collect the following data that can be linked to individuals:

Type of personal data Basis for processing

Name of client GDPR Article 6 (1) (b) necessary for the performance
of a contract to which the data subject is a party

Contact details GDPR Article 6 (1) (b) necessary for the performance
of a contract to which the data subject is a party
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Type of personal data

Basis for processing

Norwegian social security number or
corresponding non-Norwegian tax
identification number (TIN)

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Citizenship

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Tax domicile if other than Norway

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Bank account and, if applicable,
VPS account

GDPR Article 6 (1) (b) necessary for the performance
of a contract to which the data subject is a party

Political exposure details

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Wealth and income details

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Securities trading knowledge and
experience details

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Investment objective

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Results of screening against sanctions
lists, lists of politically exposed persons
and adverse media

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject, supplemented,
where necessary, by GDPR Article 9 (2) (g) and Article
10 and section 6-1 (1) of the Norwegian Anti-Money
Laundering Regulations

We may collect data on new personal clients from credit reference agencies to verify that the wealth
and income details are correct. The legal basis is GDPR Article 6 (1) (c) where the verification is
required under the anti-money laundering legislation, and otherwise Article 6 (1) (f), reflecting our
legitimate interest in verifying the information we receive.

For corporate clients, we collect the following data that can be linked to individuals:

Type of personal data

Basis for processing

Name and contact details of individuals
authorised to trade on behalf of the client

GDPR Article 6 (1) (c) for statutory identification and
verification requirements, and Article 6 (1) (f) for our
legitimate interest in communicating with the client
through its representatives and administering the
client relationship

Name, contact details, citizenship and tax
domicile of beneficial owners

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Norwegian social security number or
corresponding non-Norwegian tax
identification number on individuals
authorised to trade on behalf of the client
and on beneficial owners

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Political exposure details on individuals
authorised to trade on behalf of the client
and on beneficial owners

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject

Securities trading knowledge and
experience details of individuals
authorised to trade on behalf of the client

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject
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Type of personal data

Basis for processing

Wealth and income details, including the
source of wealth and funds, relating to

GDPR Article 6 (1) (c), where necessary for statutory
customer due diligence, enhanced due diligence and

beneficial owners or other relevant
individuals

ongoing monitoring

Bank account and, if applicable, VPS
account details, where these include
information about individuals

GDPR Article 6 (1) (f) for our legitimate interest in
administering the client relationship and processing
payments, and Article 6 (1) (c) where processing is
required by law

Investment objectives GDPR Article 6 (1) (c) where necessary for statutory
suitability assessments, and Article 6 (1) (f) for our
legitimate interest in assessing and documenting the

corporate client’s investment needs

Results of screening against sanctions
lists, lists of politically exposed persons
and adverse media concerning beneficial
owners, authorised representatives and
other relevant individuals

GDPR Article 6 (1) (c) for statutory customer due
diligence, sanctions compliance and ongoing
monitoring. For processing necessary under the anti-
money laundering legislation, this is supplemented,
where necessary, by GDPR Article 9 (2) (g) and Article
10 and section 6-1 (1) of the Norwegian Anti-Money
Laundering Regulations

The data we collect in connection with the establishment of a client relationship will, as noted in the
client agreement, be entered in PAl’s client register. For both personal and corporate clients, we also
process identity verification documentation and the screening results described above to the extent
necessary for customer due diligence and ongoing monitoring under the anti-money laundering
legislation. Where necessary, processing of special categories of personal data and data concerning
criminal convictions and offences is subject to the additional legal grounds described in the screening
row above.

If you do not wish to provide us with information that is necessary for compliance with a legal
obligation to which PAl is subject, the implication is that we are unable to conclude an agreement
with, or provide services to, you.

Some of the personal data described above are not obtained from you, but from the client you
represent, from your employer, from public registers, from credit reference agencies and from the
providers of our screening tools.

3.2 Storage of client communication and documentation of trades

PAl stores the client communications and transaction records required by the alternative investment
funds legislation, and by the securities legislation for the additional services we are licensed to
provide, on tamper-proof means of storage in order to retrospectively document how the parties
have communicated with each other. We therefore record and keep all incoming and outgoing
telephone calls made on a fixed line by those of our employees engaged in client dialogue. We also
keep e-mails. The legal basis is GDPR Article 6 (1) (c), as the recording and storage are required by
law.

We are, furthermore, required to keep documentation in respect of submitted orders. This will
document the behavioural patterns of individuals.
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We may collect the following data when you subscribe for our newsletters or receive reports:

e Whether you have opened/read e-mails
e  Which links you have accessed in e-mails

3.3 Video recording by closed-circuit camera surveillance

We make video recordings by closed-circuit surveillance on our premises in order to prevent and
detect any criminal activity. The legal basis is GDPR Article 6 (1) (f), reflecting our legitimate interest
in protecting persons and property on our premises. Recordings are only disclosed to the police
where there is a lawful basis. Such recordings are deleted on an ongoing basis after 90 days. On-site
signs clearly indicate where recordings are made and who is responsible for such recordings.

4 Which personal data we collect in other relationships
4.1 Prospective investors and their representatives

PAI markets the funds it manages to professional investors only. In order to identify and approach
potential investors, we maintain a register of prospective investors and of individuals who act, or
may act, on behalf of a prospective investor in a professional capacity. The register is held in our
customer relationship management system. For prospective investors and their representatives we
collect the following personal data that can be linked to individuals:

Basis for processing

GDPR Article 6 (1) (f) necessary for the purposes of
our legitimate interest in identifying and approaching
potential investors in the funds we manage

Type of personal data

Name of the prospective investor, and
the name of any individual who acts, or
may act, on behalf of a prospective
investor in a professional capacity, such
as a portfolio manager, investment
director, chief financial officer or adviser
Business contact details of the
abovementioned, being employer,
position, business e-mail address and,
where available, direct business
telephone number

GDPR Article 6 (1) (f) necessary for the purposes of
our legitimate interest in identifying and approaching
potential investors in the funds we manage

Information about the professional role,
investment focus and areas of interest of
the abovementioned, and a record of our

GDPR Article 6 (1) (f) necessary for the purposes of
our legitimate interest in maintaining and
documenting our relationship with potential investors

contact with them
E-mail correspondence and telephone
conversations

GDPR Article 6 (1) (c) necessary for compliance with a
legal obligation to which PAl is subject, in particular
the requirement to document the marketing and pre-
marketing of alternative investment funds

Where we have not obtained the personal data from you, we collect them from publicly available
and professional sources. These are typically the website of your employer, public registers,
professional networking services, industry publications, participant lists for conferences and seminars
at which you have appeared in a professional capacity, referrals from companies in the Pareto Group
and referrals from our business partners. We do not purchase lists of prospective investors from data
brokers or other commercial providers.

Before we include you in the register we assess whether our interest in approaching you is
overridden by your interests, rights and freedoms. In that assessment we take into account that the
data are limited to your professional role and your business contact details, that they are obtained
from sources in which they have been made available for professional purposes, that we do not
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process special categories of personal data or information about your private financial circumstances
for this purpose, that we carry out no profiling or automated scoring, and that you may object to the
processing at any time.

Where we have not previously been in contact with you, we will provide you with this information
individually no later than when we contact you for the first time, together with a separate and
express reminder of your right to object.

If you do not wish to be included in the register, you may object at any time by contacting us at the
address set out in Section 8, and we will remove you. So that you are not registered again, we will
retain a minimum record consisting of your name, your employer and the fact that you have
objected.

4.2 Contractors and business partners

For business partners we will collect the following personal data that can be linked to individuals:

Type of personal data Basis for processing

Name and contact details of individual GDPR Article 6 (1) (f) necessary for our legitimate
authorised to act on behalf of the interest in establishing, administering and
business partner documenting the business relationship and

communicating with the business partner through its
representatives

E-mail correspondence and telephone GDPR Article 6 (1) (f) necessary for our legitimate
conversations interest in establishing, administering and
documenting the business relationship and
communicating with the business partner through its
representatives

4.3 Visitors on our social media page

For visitors of our social media page on LinkedIn we may collect the following data that can be linked
to individuals:

Type of personal data Basis for processing

Name, data concerning likes and clicks, GDPR Article 6 (1) (f) necessary for pursuing our

messages sent to us, uploaded pictures legitimate interest in our social media appearance,

and comments including communicating with you on our social
media pages

4.4 Job applicants

When you apply for a position with us, we collect your application, curriculum vitae, references,
certificates and the results of any tests or interviews, together with the correspondence between us.
We process these data in order to take steps at your request prior to entering into an employment
contract, and for the purposes of our legitimate interest in assessing candidates and documenting
the recruitment process. Where we obtain information about you from a referee or from a
recruitment consultant, we will tell you which information we have received. We do not carry out
background checks beyond what is permitted under Norwegian employment law. The legal bases are
GDPR Article 6 (1) (b) for steps taken at your request before entering into an employment contract
and Article 6 (1) (f) for the necessary documentation of the recruitment process and handling of
related claims.

5 How we use the data
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5.1 The purposes of, and basis for, personal data processing

The principal purposes of personal data processing are client administration, invoicing and
compliance with the obligations assumed by PAI for the execution of assighments for, and
performance of agreements with, clients. The legal basis depends on the purpose: GDPR Article 6 (1)
(c) for statutory obligations; Article 6 (1) (b) where processing is necessary for a contract with you
personally or steps taken at your request before entering into that contract; Article 6 (1) (f) for the
legitimate interests specified in this notice; and Article 6 (1) (a) where we request your consent for a
specific processing operation.

Apart from this, personal data are processed for, inter alia, the following purposes:

o Control actions and documentation (Section 5.2)

o Disputes (Section 5.3)

. Requests from authorities (Section 5.4)

. Client follow-up, advice and marketing (Sections 5.5 and 5.6)

o Client service development (Section 5.7)

. Processing of personal data on business partners (Section 5.8)

. Social media pages (Section 5.9)

. Video conferencing (Section 5.10)

. Identification and approach of prospective investors (Sections 4.1 and 5.6)
o Tax reporting and reporting to supervisory authorities (Section 5.12)

o Whistleblowing (Section 5.13)

5.2 Documentation and control actions

The alternative investments fund legislation, securities legislation and anti-money laundering
legislation require PAIl to process and keep information concerning our clients and trades, cf. Section
3. In addition, the authorities require managers of alternative investment funds to carry out
comprehensive checks to ensure that their own business operations are conducted in compliance
with applicable statutory requirements. This requirement means that we need to review stored
dialogues with our clients, whether by e-mail, telephone etc.

We will be able to identify relevant telephone communications by searches for incoming or outgoing
telephone numbers, time of call and/or which employees participated in the call. We will be able to
identify communications conducted via other communication channels on the basis of client identity,
time of dialogue and which employees participated in the dialogue.

We are required to report any suspicious transactions to the authorities and will in such situations
hand over related client details and client dialogues.

5.3 Disputes

In the event of disputes between us and clients, it will be necessary for us to review stored client
dialogue in order to determine the course of events. The legal basis is GDPR Article 6 (1) (f), reflecting
our legitimate interest in establishing, exercising or defending legal claims.

The client dialogue may be invoked as evidence in connection with proceedings before
administrative appeal bodies or the courts of law.

54 Requests from the authorities

PAI receives requests from financial regulatory authorities, tax authorities and the police/public
prosecutors ordering us to disclose, pursuant to statute, client relationship documentation. PAI will
in such contexts be required to disclose stored personal data in the form of client details and client
dialogue.
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5.5 Advice and client follow-up

The data that the alternative investment funds legislation and the securities legislation require PAI to
collect and keep in relation to clients are used as a basis for providing clients with advice that is
tailored to their level of expertise, as well as their risk appetite and investment objectives. Such data
are also used to ensure that clients do not trade in securities of which they have insufficient
knowledge. PAI also uses personal data for client follow-up.

5.6 Marketing, product and client analysis

PAIl uses personal data to provide you with information on services and products that may be of
interest to you. Personal data is processed in the context of marketing, product and client analysis.
This processing forms the basis for marketing, process, business and system development. This is to
improve our product range and optimise our client offerings, which may also involve profiling. The
legal basis is GDPR Article 6 (1) (f), reflecting our legitimate interest in developing our services and
offering relevant products to our clients. You may object to this processing at any time, cf. Section 7.
We do not take decisions based solely on automated processing, including profiling, which produce
legal effects concerning you or similarly significantly affect you.

Newsletter
When you subscribe to our newsletters, such as PAl's quarterly Credit Insight Report, we collect the
following information:

e Whether you have opened/read e-mail

¢ Which links you have opened in e-mail

Newsletters, monthly reports and invitations to investor seminars, are sent to clients and others who
have consented to receive such. The legal basis is GDPR Article 6 (1) (a). You can easily unsubscribe
from the individual newsletter, and we then delete your subscription data unless we need to keep a
record of your opt-out.

You may during the establishment of the client relationship or subsequent thereto have consented to
receiving electronic communications from us. PAI will in such case send you communications based
on the consent you gave at the time.

Besides, PAIl uses telephone, e-mail and other digital channels of communication in its client
marketing. Such marketing takes place in compliance with the legislation applicable at any given
time. If you do not wish to receive such communications, you may decline them at any time.

Marketing addressed to an individual by e-mail, text message or other electronic means that permit
individual communication requires prior consent under section 15 of the Norwegian Marketing
Control Act, including where the message is addressed to a named individual at a business address.
Where a prospective investor has not given such consent, our first approach is made by telephone or
by letter, or is limited to information about our processing of your personal data, which is not a
marketing communication.

Where we process your personal data on the basis of our legitimate interests, you may object to the
processing at any time. Where you object to processing for direct marketing purposes, we will stop
processing your personal data for that purpose.

5.7 Client service development

We store data on the use of our client services in order to improve the client experience and enhance
our services based on knowledge about statistics and trends in the use of said services. Such storage
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also facilitates fault detection. The legal basis is GDPR Article 6 (1) (f), reflecting our legitimate
interest in improving the reliability, security and usability of our services. The separate consent
requirements for cookies and similar technologies are described in Section 5.11.

5.8 Processing of personal data on business partners

To the extent necessary to administrate the business relationship with our business partners and the
agreement regulating such relationship, we store personal data related to their employees or other
relative partners such as name and contact details of contact persons.

5.9 Social media pages

To give you relevant information and communicate with you, we have established a publicly
accessible profile and page on Linkedin.

As administrators of our pages on the social media platform, we are joint controllers with the
relevant social media provider for processing of the data generated through such pages. For further
information, we refer to the privacy policy of the relevant social media provider.

We are given access to aggregated data about visits to and activities on our page. We use this for the
purpose of statistics and analysis. This is not personal data to us, as we cannot link the aggregated
data to individuals. We do not store this information ourselves, but have access to it as long as we
have our social media pages. You may at any time delete information about yourself, e.g. by
removing content or reactions you have posted. Please note that your posts are not deleted just by
you unfollowing our pages.

5.10 Video conferencing

When PAI arranges video conferences, e.g. when organizing meetings, seminars and roadshows, we
may from time to time make video recordings of them. If so, we will inform you in advance of our
processing of personal data in connection with the relevant conference, and we will ask for your
consent where consent is the applicable legal basis.

5.11 Cookies

When you visit PAl’s website, we may use cookies and similar technologies. A cookie is a small text
file stored locally on your device. Additional information on the cookies we use, their purposes and
providers is available in our Cookie Statement on www.paretoai.no. Cookies and similar technologies
that are not strictly necessary require your prior consent under section 3-15 of the Norwegian
Electronic Communications Act, and the related processing of personal data is based on GDPR Article
6 (1) (a). Strictly necessary cookies do not require consent, and the related processing is based on our
legitimate interest in operating a secure and functional website under GDPR Article 6 (1) (f). Where
processing is based on your consent, you may withdraw it at any time by contacting us using the
details in Section 8.

5.12  Taxreporting and reporting to supervisory authorities

PAl is required to identify the tax residence of clients and of the beneficial owners of corporate
clients, and to report information about reportable accounts to the Norwegian Tax Administration
under the rules implementing FATCA and the Common Reporting Standard. The information
reported may be passed on to the tax authorities of other states. PAl is also required to report
information to Finanstilsynet, including periodic reporting on the funds we manage, and to the
Norwegian National Authority for Investigation and Prosecution of Economic and Environmental
Crime where we are required to report under the anti-money laundering legislation.

5.13  Whistleblowing
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PAIl operates a channel through which employees and others may report censurable conditions.
Where a report is made, we process the personal data contained in it, including data about the
person reporting and about any person the report concerns, in order to investigate the matter and to
comply with our obligations under the Norwegian Working Environment Act. A person who is named
in a report has the rights set out in Section 7, subject to any statutory exceptions applicable to the
particular report. The legal basis is GDPR Article 6 (1) (c) where processing is required by law, and
Article 6 (1) (f) for our legitimate interest in investigating and addressing misconduct outside that
obligation. Information is retained only as long as needed to investigate and resolve the report or
meet applicable legal requirements, including the handling of related claims.

6 How the data are safeguarded

6.1 Procedures

All personal data are processed in compliance with Regulation (EU) 2016/679 (GDPR) and the
Norwegian Personal Data Act, and in accordance with documented procedures covering access
control, logging, encryption, supplier management and the handling of personal data breaches in
order to ensure that confidentiality, availability and integrity requirements are met.

All employees are informed of applicable procedures and sign a comprehensive confidentiality
undertaking. PAI checks adherence to the procedures on a regular basis. Any procedural violations
will have consequences for the employees involved.

6.2 How long the data are kept

Personal data will only be stored as long as PAI has a legitimate need for, and a lawful right to, keep
these, but at least as long as necessary for compliance with the statutory storage obligations of PAI.

6.2.1

Clients and their contact persons

Key storage obligations are:

Statute

Data

Minimum storage period

Alternative Investments Fund
Act and appurtenant
regulations

Documentation and
information including client
data required to be kept under
the Alternative Investments
Fund Act and appurtenant
regulations, implemented from
relevant EU directives

-At least 5 years for transaction
and subscription/redemption
records, counted from the
relevant transaction or order,
and longer where required by
the supervisory authority

Securities Trading Act and
Securities Regulations

Documentation and
information including client
data and audio recordings
required to be kept under the
Securities Trading Act and the
Securities Regulations,
implemented from relevant EU
directives

-Generally at least 5 years from
creation of the relevant record.
Records of the parties’ rights
and obligations are also kept for
at least the duration of the
client relationship

-Audio recordings: minimum of
5 years from the time of the
recording, and up to 7 years
where required by
Finanstilsynet

Anti-Money Laundering Act

Documentation including data
relating to client checks
required to be kept under the
Anti-Money Laundering Act,

-5 years after discontinuation of
the client relationship or
completion of the transaction;
10 years where the client
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Statute Data Minimum storage period

implemented from EU relationship was subject to
directives enhanced customer due
diligence when it ended, or the
transaction was subject to
enhanced customer due
diligence. Personal data are
erased when the applicable
retention period expires, unless
another lawful retention
obligation applies

Bookkeeping Act and Accounting materials required 5 years after the end of the
Bookkeeping Regulations to be kept financial year?

6.2.2 Prospective investors

Personal data in the register of prospective investors are reviewed at least annually. They are erased
where we have had no relevant contact with you for 24 months, where you object to the processing,
or where the data are no longer accurate. Where you have objected, we retain a minimum record of
your name, your employer and the fact of your objection, so that you are not registered again.

6.2.3  Business partners

Personal information related to contact persons of our business partners will be deleted no later
than five years after the business relationship has ended. Data that are no longer needed for these
purposes are deleted earlier. A longer period may apply to specific records where required by law or
necessary for the establishment, exercise or defence of legal claims.

6.2.4 Job applicants

Personal data relating to unsuccessful job applicants are erased no later than six months after the
recruitment process has been concluded, unless you have agreed that we may keep your application
on file for a longer period.

6.3 Disclosure to third parties

The data will only be disclosed to third parties when:

e PAlis legally obliged to do so, for example upon reporting of suspicious transactions or when
disclosure is ordered by government authorities

e Disclosure is necessary to receive and execute orders, to perform settlement and establish
securities accounts with another firm or central securities depositary

e Disclosure to companies internally within the Pareto Group is necessary to perform our
agreement with, or to provide our services to, you, as well as if such disclosure is necessary
to comply with group-based management, control and/or reporting requirements laid down
by statute

e Disclosure is necessary to attend to PAl’s interests in any dispute

o The data subject consents to disclosure

e Itis necessary in connection with the operation of PAI's IT systems.

1 Note that the transitional rules require accounting materials to be kept for 10 years for transactions taking place prior to 1 February
2014.
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PAI conducts business operations that rely on IT system operations procurement. The alternative
investments funds and securities legislation makes such outsourcing subject to strict conditions. The
service providers will either process personal data in the EU/EEA or in countries outside the EU/EEA
under a valid transfer mechanism in accordance with GDPR Chapter V, for example an adequacy
decision of the European Commission, including the EU-US Data Privacy Framework for recipients in
the United States that are certified under it, or the EU Standard Contractual Clauses adopted by
Commission Implementing Decision (EU) 2021/914 together with an assessment of the transfer and,
where required, supplementary measures. Moreover, designated data processor agreements
between PAl and the IT service provider include regulations on what information the service provider
has access to, as well as how such information shall be processed in order to ensure compliance with
PAI’s strict information processing procedures.

A list of the data processors we currently use is available on request. Depending on the service and
the purpose described above, recipients may include the relevant funds, fund administrators,
depositaries, banks, auditors and legal advisers, in addition to public authorities and IT service
providers. Recipients that determine their own purposes and means of processing act as
independent controllers; service providers processing data solely on PAI’s behalf act as processors
under a data processing agreement.

Transfers outside the EU/EEA may also occur through remote access by service providers. You may
obtain information about the relevant destination countries and request a copy of the applicable
transfer safeguards by contacting us using the details in Section 8.

7 Your privacy rights

You have the right to request access to any personal data we have stored in relation to you. You also
have the right to have inaccurate personal data corrected and to request erasure where the
conditions under the GDPR are met. In addition, you have the right to request processing limitations
under certain circumstances. Where we process your personal data on the basis of our legitimate
interests, you have the right to object to the processing on grounds relating to your particular
situation, and we will then cease the processing unless we can demonstrate compelling legitimate
grounds which override your interests, rights and freedoms. Where your personal data are processed
for direct marketing purposes, you may object at any time and we will stop processing your data for
that purpose. Where processing is carried out by automated means and is based on your consent or
a contract with you, you may receive the personal data you have provided to us in a structured,
commonly used and machine-readable format and transmit them to another controller. You may also
request direct transmission between controllers where technically feasible.

In cases where the processing is based on your consent, you have the right to withdraw your consent
to such processing at any time. We also give you the opportunity to opt out of future marketing
whenever we send you marketing material. Withdrawal of consent does not affect the lawfulness of
processing carried out on the basis of consent before it was withdrawn.

There may be situations where our confidentiality or other obligations under applicable law prohibit
us from disclosing or deleting your personal data or otherwise prevent you from exercising your
rights. As noted above, PAl is obliged to keep client communications on tampering-proof platforms. A
statutory retention obligation may prevent erasure during the applicable retention period. Any
restriction of your rights must have a basis in applicable law.

Any requests should be sent to us in writing to the addresses set out in Section 8. We will respond
without undue delay and in any event within one month of receiving your request. Where the
request is complex, or where we have received a number of requests from you, we may extend that
period by a further two months, and we will tell you within the first month if we do so. You may also
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make a request by telephone. We may ask for additional information where necessary to confirm
your identity.

You also have the right to file a complaint with the competent Data Protection Authority, which may
be the supervisory authority in your country of residence or place of work if you believe that our
personal data processing violates applicable legislation. The relevant authority for PAl is the
Norwegian Data Protection Authority https://www.datatilsynet.no/om-datatilsynet/kontakt-oss/.

8 Contact details

You may contact our data protection officer at pai.dataprotection@pareto.no, by telephone on +47
22 01 58 89, or by post to Pareto Alternative Investments AS, PO Box 1396 Vika, 0114 Oslo, Norway,
if you have any questions about PAI’s processing of personal data or if you wish to exercise your
rights.

9 Changes to this privacy notice

We review this privacy notice at least annually and update it when our processing of personal data
changes. The current version is always available at www.paretoai.no, and the date of the version is
shown at the foot of each page.
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