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INTRODUCING 1077 WESTMINSTER STREET

 SWAP Transforms Blighted Lot into Mixed-Use Affordable Housing

Furthers SWAP’s Pilot Initiative to Include Apartments Designated for People with
 Intellectual / Developmental Disabilities

· Introducing 1077 Westminster Street - $21M development. Five stories. Converting urban blight into dense affordable housing. 

· Formally known a 321 Knight Street at the highly visible corner of Westminster and Knight Streets in Providence. 

· Ground Floor to include Non-Profit/ Community Space, Commercial Space, Parking.

· Apartments on four upper floors include 13 one-bedroom, 19 two-bedroom, and 9 three-bedroom units. 

· Includes SWAP’s successful pilot designating up to 9 apartments for those with intellectual/ developmental disabilities 

· The units designated for households at 30% of area median income (“AMI”) will be subsidized through the HPF-ELI Program. 

· SWAP will utilize income averaging so the development will be 100% affordable with rents ranging from 30% to 80% of AMI. 

· Developer: SWAP, Inc. (Stop Wasting Abandoned Property)

· Architect:  Union Studio Architecture and Community Design

· Contractor: Stand Corporation

· Development Consultant: Sokoloff/Farias Associates

· Cost of Construction/ Development: $21,096,194
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