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iNDIAN EDUCATION SCCIETY'S
IES'S MANAGEMENT COLLEGE AND RESEARCH CENTRE
ot BALANCESHEE[&gAT31STMARCH,Xms
Funds and Liabilities Sch. Rs. Rs.
Deposits,Advances and Other Liabilities : L/ 2,50,92,720
Amount payable to Students 1 49 79,389
Performance Guarantee Deposits 1,83.112
Students Welfare A/C 2229914
Sundry Creditors 3 39,245
Other Current Liabilities 4 1,76,61,060
Indian Education Society :
Balance As Per Last Balance Sheet 2,69,08,002
Less : Amount Transferred to IES (31,96,92,167)
(29,27,84,165)
Add : Fund Received from IES | 30,52,66,468
1.24,82,303 >

Add : Excess of Income over Expenditure for the year 90,861,423 2,15,43,726

TOTAL 4,66,36,447
Property and Assets : Sch. Rs. Rs.
Fixed Assets : L 2,62,73,885

(Writien Down Value) ;

Cash and Bank Balances : 6 ! 75,49,050
Bank Balances in Fixed Deposits T §9.91,712
Security Deposits 8 3,71,843
Gther Assets.Loans & Advances 3 9 ' 24 50,516
= = TOTAL 4,66,36,447

Refer signification acecounting poficies and rotes {0 accounts forming part
of this financiai statements

AS PER OUR REPORTS OF THE EVENT DATE

FOR SAPAF ASSOCIATES
Chartared Accnuntant:
TIN: 109238wW

_gaonsd

SUBHASH L. SARAF
FARTNER
Mem No. 030866

UDIN: 2 SOR0Q 66 RN RBLAST

Place: MUMBA|
Date: 29|oyl202s

k-

VINOD GavaNE AR

Place: piIMBA

Accounts-in-Charge

The abavs stalement 1s frue and correct ' e bast o
cir knowledae and belfief

SHPNA MODI
Director

Place: MUMBAI
Oate: Jq’oq '101-8'

FORIES'S MANAGEMENT COLLEGE AND RESEARCH CENTEE

SAMEER TAMHANE
Chairman

Place: MUMBAI
Date: Jq}aq!p_og_s-




INDIAN EDUCATION SOCIETY'S
'ES'S MANAGEMENT COLLEGE Al'D RESEARCH CENTRE
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

INCOME Sch. Rs. Rs.
Fees :
Tuition Fees 10 15,03,16,000 -
Other Fees 11 3,13.25,000 | 18,16,41,000
Miscellaneous Receipts 12 50,77,613

- TOTAL 18,67,18,613-
EXPENDITURE Sch. Rs. Rs.
Salaries, Allowances and Contribution to Funds 13 8,60,52,809 I
Rent & Taxes 14 (2,23.91,342
Expenditure On Other Charges 15 1,33,18,316 |
Administration Expenses 16 26,35,005 ¢
Advertisment Branding & PR Expense 17 1,48,79,467 J
Examination Expenses 18 1,24646 (
Students Development Expenses - 19 2,43,78,296 ¥
Functions & Festivals 20 20,294,506
Other School Expenses 21 3459323 ¢
Prior Year Adjustments 22 26,57,918 i~
Depreciation on Fixed .Assets 56,565,471
Excess of income over expenditure transferred to Balance Sheet !;O‘G‘lr,423

TOTAL] 18,67,18;‘5137'

The above stalement Is frue and correci to the best of
our knowledge and belief ==
Refer signification accounting policies and notes to accounts forming part
of this financial statements

AS PER OUR REPORTS GF THE EVENT DATE

FOR SARAF ASSOCIATES FORIES'S MANAGEMENT COLL:GE AND RESEARCH CENTRE
Chartered Accountants
FRN: 109238wW/

S orsl _Gpele - ot

SUBHASH L. SARA VINOD GAVANKAR SAPNA MODI SAMEER TAMHANE
PARTNER Accounts-in-Charge Director Chairman

Mem No. 030868

UDIN:2 IR 46 BN N pa cr

Place: MUMBAL Place: Mf.J?‘/}BJf\J,‘g{.‘;;g,;F‘“‘;ﬁ\ Place: MUMBAI Place: MUMBAI

Date: 29104]202¢ Date: _qumg,{msr\“ﬁ%\ ate: MIDUIZO'ZS' Date: 2‘?’0“'2025"

!



Sch

IES'S MANAGEMENT COLLEGE AND RESEARCH CENTRE
Schedules annexed to and formir.g an integral part of the Financial Statements

viz. Balance Sheet as on 31.03.2025

Amount pavable to Students

Particulars

Amount (Rs.)

Amount (Rs.)

Alumni Library Deposit 24,000
Caution Deposit 45 82,200
Excess Fees Payaule 169,191
Library Deposit 2,03,998
TOTAL 49,79,389

Performance Guarantee Deposits

Particulars

Amount (Rs.)

Amount (Rs.)

Ada Enterprises 17.653
A. K. Construction 2,550
Anisha Enterprises 13,405
Lucky Fabrication 12,879
Manali Construction 79,697
M M Shah Enterprises 1,200
Parmar Waterproofing 20,243
Patil Enterprise 4,027
Pradeep Khale Eletricals 8,890
VI Astra Engineerings | P Ltd 2,971
Gemini Enterprises 862
Pranav Enterprises 3,981
Vaman Jadhav 3,641
Salferns Enterprises 11.113
TOTAL 1,83,112
Sundry Creditors

Particulars

Amount (Rs.)

Amount (Rs.)

VL Astra Engg Pvt Ltd

11,465
Audit Fees Payable 27,780
TOTAL 38,245
Other Current Liabilities
Particulars Amount (Rs.) Amount (Rs.) |
E-SUVIDHA 3,200
Fees Received in Advance 1,76,57,860
TOTAL 1,76,61,060
FIXED ASSETS

Refer separate schedule attached




IES'S MANAGEMENT COLLEGE AND RESEARCH CENTRE
Schedules anneyad to and forming an integral part of th2 Finzcial Statements

viz. Balance Sheet as on 31.03.2025

Sch
6 Cash and Bank Balances

Particulars Amount (Rs.) Amount (Rs.)
Cash -In-Hand 2,522
Bank Balances - Savings Alc.
Axis Bank - 9822 41,549
Axis Bank 8405 2,86,258
Bank of Maharashtra 0498 4,14,425
Corporation Bank/Union Bank of India Alc - 2246 56,912
IDBI Bank -5340 10,427
IDBI Bank -6877 23,448
The Greater Bombay Co-Op Bank 1458 37,81,07
The Greater Bombay Co-Op.Bank 44913 29,32,478 75,46,568
TOTAL 75,49,090
Bank Balances in Fixed Deposits
Particulars Amount (Rs.) Amount (Rs.)
Bank of Maharashtra 39.63,500
Corporation Bank/Union Bank of india 1,464
NKGSB Co-Op.bank Ltd. 50,00,000
Shamrao Vithal Co-Op.Bank Ltd. 10,26,048
TOTAL 99,91,112
Security Deposits
Particulars Amount (Rs.) Amount (Rs.)
BSES/ Adani Electricity 2,98,043
M.T.N.L. - Telephone 14 880
Tata Communication - Internet 52,000
Telephone Deposit 6,920
TOTAL 3,71,843 |
Other Assets,Loans & Advances
Particuiars Amount (Rs.) Amount (Rs.)
Advance to Staff 21,219
Prepaid Expenses 20,65,540
Fees Receivable 3,16,757
TDS Recoverable from Staft 47,000
TOTAL S

24,506,516 |
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IES'S MANAGEMENT COLLEGE AND RESEARCH CENTRE
Schedules annexed to and forming an integral part of the Financial Statements

viz. Income & Expenditure Statement for the year ended 31.03.2025

INCOME

Tuition Fees

Particulars

Amount (Rs.)

Amount (Rs.)

Fees - PGDM - 2023-2025

Fees - PGDM - 2024-2026

Fees - PGDM (PHM) - 2023-2025
Fees - PGDM (PHM) - 2024-2026
Fees - Ph.D - 2022-2026

¥ 567,00,000
{ 7,28,00 000
¢ 1,16,00,000
190,00,000

¢/ 216,000

TOTAL 15,03,16,000 |(
Other Fees

Particulars Amount (Rs.) Amount (Rs.)
Student Development Fees 62,75,000 |
Examination Fees 37,65,000
Software & IT Services 1,00,40,000
Library Services 25,10,000
Student Activities 25,10,000
Bloomberg Services 62,25,000
TOTAL 3,13,25,000 ¥

MISCELLANECUS RECEIPTS

Particulars

Amount (Rs.)

Amount (Rs.)

Library Fine Collection 6,441
Re-examination Fees 8,13,700
Revaluation Fees 20,800
Transcript Charges 23,0000
Transference Certificate Fees 400
Subscription for Anvesha 4,000
Admission Processing Charges 13,49,7204
AIMA Exam Conducted 7,230
Bank Interest 510,993
Interest on Fixed Deposit 667,037 I
Other Income 16,74,292
TOTAL 50,77.613

EXPENDITURE
SALARIES & ALLOWANCES T STAFF

Particulars

Amount (Rs.)

Amount (Rs.)

Property Taxes
Insurance Charges

Teaching Staff 65,07.79,161
Non Teaching Staff 2,52 01 548
Guest Lecture 72,100
TOTAL /(8,60,52,809 |
RENT & TAXES =

Particulars Amount (Rs.) Amounti (Rs.)
Rent Charges (2.21,20,2111

2,62,831
8,300

TOTAL

(223013420




IES'S MANAGEMENT COLLEGE AND RESEARCH CENTRE

Schedules annexed to and forming an integral part of the Financial Statements
viz. Income & Expenditure Statement for the year ended 31 .03.2025

Sch

15

Expenditure on Other Charges / Other Ogerating Expenses
Particulars

Amount (Rs.) Amount (Rs.)
Repairs and Maintenance ('51,46,397
Payment for Services (31,33,143
Electricity Charges 16,72,061 [
Softwai e Expenses (24.00,000(
Internet Expenses §7.56,299 1
Telephone Charges 1191164
Administrative Charges HO ¢ 83,000
Sports and Cultural charges HO [ 8,300 |
TOTAL R e 1,33,18,316
16  ADMINISTRATION EXPENSES

Particulars Amount (Rs.) Amount (Rs.) |
Hospitality & Refreshment Expenses 8,92 687 |
Uniform to Class |V 12,8024
Momentos and Gifts 1,02,365¢
Postage & Courier 9,183 |r
Printing and Stationary 488,181
Conveyance 39,419
Professional Fees 18,290 ¢~
Audit Fees 24,780
Other Audit Related Expenses 6,780 F
Bank Charges 16,019
Fees Receivable Written Off 1,44 000
Interest Payable on TDS 20379 ¢

taff Welfare 1,73,896 v
Admission Expenses 5,86,345 |
TOTAL / 26,35,095

17  Advertisment Brandin & PR Expense
Particulars Amount (Rs.) Amount (Rs.)
Brand Building & P.R_ activities 1,43.07,901
Advertising and Marketing 571,566 |~

/ i
TOTAL 7 ' 1,48,79,467 |
EXAMINATION EXPENSES
Particulars - Amount (Rs.) Amount (Rs.)
Examination Expenses 1,24 646
TOTAL o 1,24,646




IES'S MANAGEMENT COLLEGE AND RESEARCH CENTRE
Schedules annexed to and forming an integral cait of the Financial Statements
viz_Income & Expenditure Statement for the year ended 31.03.2025

Sch

18 STUDENTS DEVELOPMENT EXPENSES
Particulars

Amount (Rs.) Amount (Rs.)
Outbound Training v17,78,584( &
Value Added Courses 780,27 520
Visiting Faculty Payment 1481813
Inter-College Magt. Event Expenses ¥1,9114
Scholarship ¢25,75,000 ¢
HR club /13,297
Student Activity Exp. (6,79.995 4
Blazers for Students ¢8,65,607(
Industrial Visit «4,06,701
Laptop for Students (80,31 749 ¢
Finance Club 7400 {
Marketing Club Event 74,100
Rhythm Activities 28,7274
Students Participation in Conference ~8.000
Guest Lecture for Students (2,61.2761|
Students Insurance (48,616 f
Medical Assistant Expenses ¢1.65.000
TOTAL 2,43,78,29 |
20 FUNCTIONS & FESTIVALSIINSTITUTIONAL EVENTS
Particulars [ Amount (Rs.) Amount (Rs.)
Insight (78180 [
Conference (50,179
Convocation ¢3.37,653
Anvesha 2,53,250
Fresher Party ¢ 1,66,750 i
Pratyush ¢ 2.69,581
Alumini Expenses (938,913
TOTAL 3 20,94,506 |

21 OTHER SCHCOL EXPENSES
%_ﬁ

[Particulars

Amount (Rs.)

Afflilation & Approval Expenses
Library Institutional Membership
Library Expenses

Staif & Faculty Developmient
Placement Expenses
Institutional Membership

erount (Rs.)

(285267
13,570
(24,55.915
¢ 271,511
£3.16.872
1,12,088

T

R4 R e

24,59,323 |

22  PRIOR YEAR ADJUSTMENTS

Particulars

Amount (Rs.)

Amount (Rs.)

Prior Year Adj Income
Prior Year Adj. Expns
Net of lncume & Expenses of Discontinued Division

—

28,011
11,42,874
15,44,055

TOTAL

26,57,918 |

-
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