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Market and Investment Manager Summary  

The median Australian share manager produced a return of 5.8% for October 2022. The result slightly 

lagged the Morningstar Australia GR AUD Index's return of 6.0%. Longer-term annualised returns from 

the median manager were negative 1.2% during the trailing one year, 6.1% during the trailing three 

years, 7.7% during the trailing five years, and 10.0% during the trailing 10 years to 31 October 2022. The 

best-performing Australian share strategies for the year were Lazard Select with a 23.0% return, Lazard 

at 14.5%, and Dimensional Value at 7.1%. 

 

Global share strategies underperformed Australian shares in aggregate for the year to 31 October 2022. 

The median manager returned negative 4.1% on an unhedged basis. Longer-term median results were 

8.2% during the trailing three years, 9.8% over five years, and 14.0% during the 10 years to 31 October 

2022. Talaria (12.9%), Dimensional (10.4%), and Altrinsic Concentrated (8.6%) were the best-performing 

global share funds for the year. 

 

The median Australian property securities manager returned negative 12.4% for the year, slightly 

outperforming the index's return. The best performers were Resolution Real Assets at negative 8.6%, 

SGH at negative 10.0%, and DNR Capital LPT at negative 12.4%. 

 

Growth assets provided mixed results during the month. Australian listed property was the top 

performer with a 9.9% return, followed by global equities (7.8%), Australian equities (6.0%), and global 

listed property (2.9%).  

 

Value Australian share strategies continued with better performance than their growth counterparts. The 

S&P/ASX 200 Value Index returned 3.2% compared with the S&P/ASX 200 Growth Index's negative 6.9% 

return over the one-year period. Financial was the best performer of the Australian share market in 

October. It returned 12.2%, followed by energy's 9.5% and consumer discretionary's 8.9% returns. Poor-

performing sectors included consumer staples (negative 0.2%), materials (negative 0.1%), and health 

care (0.6%). 
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Important Disclosure 

The conduct of Morningstar’s analysts is 

governed by Code of Ethics/Code of Conduct 

Policy, Personal Security Trading Policy  

(or an equivalent of), and Investment Research 

Policy. For information regarding conflicts  

of interest, please visit:  
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