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Regulation 16 

SEBI Master Circular Ref. No. 
SEBI/HO/MIRSD/MIRSD-PoD-
1/P/CIR/2024/50 Clause 2(2.2) 

Regulation 17 

SEBI Circular Ref. No. 
SEBI/HO/IMD/DFl/CIR/P/2020/182 
(Dated September 23, 2020) Clause 
2(viii) 

And 
SEBI Circular Ref No. 
SEBI/HO/MIRSD/ MIRSD-PoD-
1/P/CIR/2025/003 (Dated January 08, 
2025) 
Clause 1.2(viii)(b) - (c) 

Risk profiling 

This involves profiling, assessing the 
risk appetite of each client individually, I Complied 

and communication of such profile to 
the respective client. 

Risk profiling 

Whether IA has obtain consent of the 
client on completed risk profile either I Complied 

through registered email or physical 
document. 

Suitability 
Investment adviser shall ensure 
suitability of the advice being provided 
to the client. 

Risk profiling and suitability for non-
individual clients. 

(a) In case of non-individual clients, IA 
shall use the investment policy as 
approved by board/management team 
of such non-individual clients for risk 
profiling and suitability analysis. 

Complied 

(b) The discretion to share the I Not Applicable 

investment policy/relevant excerpts of 
the policy shall lie with the non-
individual client. However, IA shall 
have discretion not to on board non-
individual clients if they are unable to 
do risk profiling of the non-individual 
client in the absence of investment 

policy. 
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