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Historical Distribution Yield Report

As of June 30, 2025

Wilshire Active Income Portfolio

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual
2011 Active Income Distribution Yield 441 428 4,77 477 4.69 414 418
Distribution Yield Target 4.60 4.50 4.40 3.42 3.42 3.67 3.58
2012 Active Income Distribution Yield  4.15 418 4.18 4.49 4.48 435 4.36 4.18 3.98 4.00 3.88 3.78 417
Distribution Yield Target 3.39 3.39 3.39 3.48 3.73 3.45 3.09 2.97 3.16 3.07 3.15 3.22 3.29
2013 Active Income Distribution Yield  4.09 4.50 4.57 4.69 441 435 442 4.63 455 4.46 4.60 4.55 4.49
Distribution Yield Target 3.12 3.28 3.52 3.39 3.37 3.20 3.66 4.02 4.10 4.28 4.14 4.07 3.68
2014 Active Income Distribution Yield 4.44 427 4.13 4.22 4.24 4.35 4.21 4.17 4.24 4,10 3.72 3.64 4,14
Distribution Yield Target 4.25 4.54 4.17 4.16 4.23 4.17 3.98 3.98 4.08 3.85 3.65 3.61 4.06
2015 Active Income Distribution Yield  3.76 3.95 3.88 3.75 3.87 3.74 3.34 3.44 3.48 3.54 3.50 3.50 3.65
Distribution Yield Target 3.68 3.67 3.18 3.50 3.44 3.55 3.62 3.85 3.70 3.71 3.56 3.66 3.59
2016 Active Income Distribution Yield  3.47 3.64 3.70 3.65 3.63 3.53 3.47 3.47 3.46 3.53 3.46 3.46 3.54
Distribution Yield Target 3.66 3.71 3.44 3.24 3.28 3.28 3.34 2.99 2.96 3.08 3.10 3.34 3.29
2017 Active Income Distribution Yield  3.43 3.35 3.35 3.33 3.45 3.45 3.46 3.38 3.32 311 3.24 3.35 3.35
Distribution Yield Target 3.87 3.95 3.95 3.86 3.90 3.79 3.57 3.70 3.51 3.51 3.65 3.67 3.74
2018 Active Income Distribution Yield  3.50 3.51 3.90 4.00 4.07 4.97 497 4.97 5.01 5.22 5.18 5.12 454
Distribution Yield Target 4.22 4.37 4.24 4.50 433 4.35 4.46 4.46 4.55 4.65 4,51 4.19 4.40
2019 Active Income Distribution Yield  4.95 470 5.05 4.80 4.94 4.82 444 4.36 412 4.26 4.16 7.51 484
Distribution Yield Target 4.13 4.23 3.91 4.01 3.64 3.50 3.52 3.00 3.18 3.19 3.28 3.42 3.58
2020 Active Income Distribution Yield 421 3.91 4.72 4.42 414 3.96 3.63 3.58 3.46 3.37 3.09 3.24 3.86
Distribution Yield Target 3.01 2.63 2.20 2.14 2.15 2.16 2.05 2.22 2.19 2.38 2.34 2.43 2.33
2021 Active Income Distribution Yield 2.85 2.68 3.14 3.11 3.17 3.19 2.91 2.96 2.61 2.77 2.71 3.44 2.96
Distribution Yield Target 2.61 2.94 3.24 3.15 3.08 2.95 2.74 2.80 3.02 3.05 2.93 3.02 2.96
2022 Active Income Distribution Yield  2.86 2.78 3.18 3.23 3.60 3.64 3.59 4.35 4.55 481 4.65 6.93 401
Distribution Yield Target ~ 3.29 3.33 3.82 4.39 4.35 4.48 4.17 4.63 5.33 5.31 5.16 5.38 4.47
2023 Active Income Distribution Yield  4.92 3.28 491 4.76 5.18 3.37 5.11 3.25 5.08 5.76 5.61 7.11 4.86
Distribution Yield Target 5.01 5.42 4.98 4.94 5.14 5.14 5.47 5.62 6.07 6.43 5.67 5.38 5.44
2024 Active Income Distribution Yield  5.58 5.52 5.84 5.72 5.85 5.62 5.92 5.90 5.57 5.81 5.57 7.82 5.89

Distribution Yield Target ~ 5.36 5.68 5.71 6.09 6.01 5.89 5.48 5.41 531 5.78 5.69 6.05 571
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2025 Active Income Distribution Yield  5.70 5.09 5.75 5.55 5.32 5.49 5.48
Distribution Yield Target 6.08 5.74 5.75 5.78 591 5.74 5.83

The Active Income portfolio targets an annualized Distribution Yield of 1.5% above the U.S. 10-Year Treasury. There is no guarantee that this target will be met.

Distribution Yield is an indication of the current dividends and interest vs. the current market value of the holdings, calculated at each month-end on a forward looking basis. The Distribution
Yield represents the current amount of income that is being generated from the portfolio holdings without liquidating the principal or capital gains of the Portfolio. However, the yield will
fluctuate daily and current or past performance is not indicative of future results. The Distribution Yield is calculated before the application of Wilshire’s Strategist fee, or any platform fees,
advisory fees or other applicable fees. Because of these fees, investors will receive a lower yield than the Distribution Yield indicated here. For further information on the calculation of the
Distribution Yield, please refer to Important Information.

Wilshire Active Tax Free Income Portfolio

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual
2011 Active Tax Free Income Distribution Yield 4.22 4.28 4.77 4.22 4.20 4.20 4.24
Distribution Yield Target 4.10 4.50 4.40 3.57 3.62 4.13 3.86
2012 Active Tax Free Income Distribution Yield 4.06 3.91 3.86 3.90 3.81 3.78 3.64 3.60 3.52 3.48 3.49 3.45 3.71
Distribution Yield Target 3.47 3.47 3.47 3.21 3.09 3.14 3.23 3.00 3.39 3.41 3.29 3.42 3.30
2013 Active Tax Free Income Distribution Yield  3.50 3.39 3.29 3.27 3.15 3.01 3.05 351 3.65 3.86 4.01 3.98 3.47

Distribution Yield Target  2.90 3.44 3.03 3.06 3.41 3.15 3.65 4.15 4.20 4.34 391 4.08 3.61
2014 Active Tax Free Income Distribution Yield  4.12 413 4.05 4.00 3.92 3.84 3.87 3.81 3.73 3.72 3.72 3.64 3.88
Distribution Yield Target  4.20 4.35 4.02 3.86 4.00 3.82 3.71 3.88 3.73 3.69 3.65 3.61 3.88
2015 Active Tax Free Income Distribution Yield 3.60 3.73 3.61 3.43 3.79 3.69 3.39 3.86 3.78 3.78 3.74 3.74 3.68
Distribution Yield Target 3.61 3.59 3.29 3.50 3.50 3.64 3.76 3.82 3.82 3.82 3.64 3.63 3.64
2016 Active Tax Free Income Distribution Yield  3.79 3.56 3.57 3.73 3.67 3.66 3.61 3.54 3.48 3.33 3.35 3.36 3.55
Distribution Yield Target ~ 3.52 3.55 3.32 3.33 3.35 3.23 3.30 3.07 3.09 3.12 3.22 3.45 3.30
2017 Active Tax Free Income Distribution Yield  3.56 3.51 3.60 3.62 3.54 3.54 3.46 3.38 3.32 3.11 3.24 3.35 3.44
Distribution Yield Target  4.29 4.14 4.04 3.95 3.95 3.83 3.57 3.70 3.51 3.51 3.65 3.67 3.82

2018 Active Tax Free Income Distribution Yield 3.37 3.48 3.34 3.41 3.36 3.43 3.43 3.43 3.49 3.54 3.54 3.53 3.45
Distribution Yield Target 3.85 3.97 3.92 3.99 3.91 3.96 3.95 3.95 4.08 4.23 4.05 3.82 3.97
2019 Active Tax Free Income Distribution Yield 3.52 3.51 3.42 3.35 3.30 3.26 3.24 3.12 3.16 3.18 2.98 2.99 3.25

Distribution Yield Target ~ 3.69 3.61 3.39 3.39 3.13 3.12 3.04 2.77 2.97 2.98 2.99 2.98 3.17
2020 Active Tax Free Income Distribution Yield ~ 2.94 2.83 3.17 3.18 3.09 2.98 2.93 2.93 281 2.87 2.80 2.95 2.96
Distribution Yield Target ~ 2.68 2.48 2.94 2.94 2.32 2.35 2.14 2.14 2.34 2.44 2.21 2.19 2.43

2021 Active Tax Free Income Distribution Yield 2.75 2.67 2.71 2.66 2.73 2.48 2.45 2.42 2.40 2.45 2.37 2.41 2.54
Distribution Yield Target 2.20 2.62 2.58 2.20 2.20 2.20 2.35 2.20 2.63 2.72 2.57 2.55 2.42
2022 Active Tax Free Income Distribution Yield 2.43 2.39 2.67 2.82 2.93 3.06 2.94 3.14 3.26 3.40 3.30 3.48 2.99

Distribution Yield Target ~ 3.08 3.11 3.73 4.22 4.00 4.25 4.25 4.47 4.76 4.66 4.04 3.95 4.04
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2023 Active Tax Free Income Distribution Yield  3.29 4.63 3.47 3.40 3.60 3.60 3.56 3.72 3.84 4.07 3.77 3.82 3.73
Distribution Yield Target 3.68 4.10 5.71 3.79 4.55 4.55 4.25 4.37 4.94 5.15 3.94 3.77 4.40
2024 Active Tax Free Income Distribution Yield  3.82 3.72 3.43 3.87 3.88 3.77 3.85 3.83 3.78 3.94 3.77 3.96 3.80
Distribution Yield Target 3.96 4.03 4.02 4.30 4.61 4.36 4.28 4.20 4.12 4.54 4.33 4.63 4.28
2025 Active Tax Free Income Distribution Yield  4.19 3.68 4.00 4.05 412 4.07 4.02
Distribution Yield Target 4.56 4.38 4.70 4.86 4.81 4.69 4.67

The Active Tax Free Income portfolio targets an annualized Distribution Yield of 1.5% above the yield of the BVAL Municipal AAA Benchmark. There is no guarantee that this target will
be met.

Distribution Yield is an indication of the current dividends and interest vs. the current market value of the holdings, calculated at each month-end on a forward looking basis. The Distribution
Yield represents the current amount of income that is being generated from the portfolio holdings without liquidating the principal or capital gains of the Portfolio. However, the yield will
fluctuate daily and current or past performance is not indicative of future results. The Distribution Yield is calculated before the application of Wilshire’s Strategist fee, or any platform fees,
advisory fees or other applicable fees. Because of these fees, investors will receive a lower yield than the Distribution Yield indicated here. For further information on the calculation of the
Distribution Yield, please refer to Important Information.

Information Regarding Distribution Yield Data

The Distribution Yield data shown here are maintained by Wilshire. These results should be reviewed in context of the markets applicable to the investment strategies discussed here. There
are certain limitations in calculating model portfolio performance or yield as the model portfolio results may not completely represent the actual trading of securities in a client account. The
Distribution Yield is calculated before the application of Wilshire’s Strategist fee, or any platform fees, advisory fees or other applicable fees. Because of these fees, investors will receive a
lower yield than the Distribution Yield indicated here and may not exceed the Distribution Yield Targets. The Distribution Yield will fluctuate over time and current or past performance is not
indicative of future results. Furthermore, due to these limitations, distribution yield may not be an exact representation of the dividend received in a client's account.

As with all investments, there is no guarantee that the investment strategy will be successful and investors should be aware that investments can lose money, including principal, so that an
investor could end up with less money than was invested. This material is intended for informational purposes only and should not be construed as legal, accounting, tax, investment, or other
professional advice; nor is it a recommendation or solicitation to purchase or sell any security or to adopt any specific investment strategy.

Wilshire is a global financial services firm providing diverse services to various types of investors and intermediaries. Wilshire’s products, services, investment approach and advice may differ
between clients and all of Wilshire’s products and services may not be available to all clients. For more information regarding Wilshire’s services, please see Wilshire’s ADV Part 2 available at
www.wilshire.com/ADV. Wilshire is a registered service mark of Wilshire Advisors LLC, Santa Monica, California. ©2024 Wilshire. All rights reserved.
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