
The Zelle Cartel
How the 7 largest American banks hurt consumers by preventing 
competition



The  
made the biggest anti-
competitive move since the 
Great Financial Crisis 


.



I’m going to tell you about it.

7 largest American banks

literally yesterday



But first... 



Hi, I’m Trevor McKendrick

CEO of Seis.com




Seis offers financial services 

in Spanish for US Spanish speakers



43 million native Spanish 
speakers in the US 

(more than Spain)





500,000+

Customers

$2 billion

transaction volume 


per year

$400 million spent

on Seis debit & credit cards


per year

Seis Highlights





Zelle lets you send instant 
payments between 

different banks



Zelle
biggest

 is the United States’ 
 instant payment 
network
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Zelle is owned by the 7 
largest American banks





The 7 Banks Control 

2 Things:

 Who gets access 

(banks, fintechs, etc)

 What to charge 

(exorbitantly expensive) 



So what happened 
yesterday?
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Why does this matter?



The US needs an , 
 payment 

option



That  can join

instant
bank-to-bank

anyone
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FedNow has seen 

little adoption

And  growth 
has stalled
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Openness leads to 
, , 

and ultimately making
innovation new products

 
consumers’ lives better



Brazil & India have had huge 
success with Pix and UTI
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We have a widely 
adopted instant payment 

network in the US too. 







We have a widely 
adopted instant payment 

network in the US too. 



It’s called Zelle





Zelle is a public good



Zelle should be available to all 
financial institutions, at fair prices



Including fintechs



Contact


Get these slides


trevor@seis.com

@trevmckendrick



seis.com/zelle

Thank you


