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Forward Looking Information

This presentation includes certain statements that may be deemed “forward looking statements”. All statements in this presentation, other than statements 

of historical facts, that address events or developments that Orogen Royalties Inc. (the “Company”) expects to occur, are forward looking statements. 

Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”, 

“anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential” and similar expressions, or that events or conditions “will”, “would”, “may”, “could” or 

“should” occur. 

Although the Company believes the expectations expressed in such forward looking statements are based on reasonable assumptions, such statements 

are not guarantees of future performance and actual results may differ materially from those in the forward looking statements. Factors that could cause 

the actual results to differ materially from those in the forward looking statements include market prices, exploitation and exploration success, and 

continued availability of capital and financing, and the general economic, market or business conditions. Investors are cautioned that any such statements 

are not guarantees of future performance and actual results or developments may differ materially from those projected in the forward looking statements. 

Forward looking statements are based on the beliefs, estimates and opinions of the Company’s management on the date the statements are made. 

Except as required by securities laws, the Company undertakes no obligation to update these forward looking statements in the event that management’s 

beliefs, estimates or opinions, or other factors, should change. 
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Sarape
P R O J E C T  S U M M A RY

• Epithermal vein system located within the prolific Rio 
de Sonora valley 

• The system is well-studied which will enable the 
selection of sophisticated drill targets

• Definitive indicator of mineralization at depth

• Continuity down-dip and for multiple kilometers along-
strike  
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Overview

• Sierra Madre-age low sulphidation target 
covering 5,776 hectares 

• 100% owned by Orogen with no underlying 
royalties

• Located in the Rio Sonora Valley in 
proximity to several producing epithermal 
systems

• Ermitaño (First Majestic, Orogen 2% NSR 
royalty, first production Q4 2021)

• Santa Elena (First Majestic), 0.5 Moz
gold and 35 Moz silver

• Mercedes mine (Premier Gold), 1.6 Moz
gold and 17 Moz silver
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Geochemistry

Gold assays in channel sampling at 400m spacing along the 
outcropping vein

Gold ppm
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Silver assays in channel sampling at 400m spacing along 
the outcropping vein

Geochemistry

Silver ppm
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Antimony assays in channel sampling at 400m spacing along the 
outcropping vein

Antimony ppm

Geochemistry
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• Laterally extensive vein systems that outcrop at surface and continue at depth

• Sarape and Chiltepín veins have strike lengths of >5 kilometers and >3 kilometers, respectively

Vein Characteristics
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Textures and geochemistry of both veins are characteristic of low-sulfidation epithermal deposits (e.g., quartz after 
bladed calcite in photo) 

Vein Characteristics
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• Multiple phases of quartz and calcite have been identified in the Sarape vein

• A green-yellow stage, correlated with gold and silver mineralization, is of chief importance

Vein Characteristics
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• Results from a fluid inclusion study suggest that vein outcrops at Sarape are in the near-surface epithermal 
environment with maximum temperature estimates of 205-215 °C

• Permissive of undrilled mineralized zones and ore shoots at depth

Sarape outcrops –
barren, high-levels 
of system

Blind gold and 
silver at depth?

Indications of High Level Vein Exposure
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• Clasts of a tectonic breccia in hole SAR21-12 contain fine bands of sulphide and visible gold 

• These clasts must have been transported upward and may vector towards blind gold-silver mineraliziaton
at depth

• XRF returned high grades of gold and silver on some clasts of the beige-colored quartz 

Potential Mineralization at Depth
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11.57m @ 0.224 g/t Au 
& 5.545 g/t Ag

8.47m @ 0.329 g/t Au & 
7.60 g/t Ag

24.68 m @ 0.183 g/t Au 
& 8.860 g/t Ag

6.75m @ 1.491 g/t 
Au & 7.40 g/t Ag

DRILL HOLE ID
FROM (m) TO (m) INTERVAL (m) Au (g/t) Ag (g/t)

SAR21-12 93.9 100.65 6.75 1.491 7.402

SAR19-04 179.42 204.10 24.68 0.183 8.860

SAR19-02 74.88 83.35 8.47 0.329 7.600

SAR19-08 295.43 307.00 11.57 0.224 5.545

Top four gold intercepts from drilling at Sarape vein.

Gold Intercepts



Highl ights  and Opportuni ty

• Located within a prolific jurisdiction

• A fluid inclusion study, recent discoveries in similar systems nearby, and insights from previous drilling will 
enable the selection of high-quality, well-informed drill targets 

• Mineralized clasts in a tectonic breccia indicate that mineralized zones exist at depth that have not yet been 
drilled

Sarape
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