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Reoort on the Financial Statements
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We have audited the aecompanying financial statements of Mangalam Brands Private Limited {"ffie Cormparfl'}
which comprises the tsalance Shect as at l\liarch 31, 2025 and the Statement of Prcfii and Loss and statemcnt of cash

il*irys for the year then cnded, arid r:otes to the financial statements, incluciing a $urnmary of significant accounting

polr*ies and othcr explanatory information.
in our opinir:n and to the best of cur informatiern and according to the explanatioi"t* given to us, the aforesaid financial

statements give the rnformation required [:y the Companies Act, 2013 ("the act") in the manner so required arrcl grve a

true and fair view in conf*rnrity with the accounting princlples generally acceptectr in India,

a) ln the case of Balancesheet, of the state of affairs of the Company as at 3'1st lVarch, 2025,

b) ln case of Statement of Profit & Loss, of the Profit for the year ended on that date, and

c) ln case o{ Cash Flow $tater"nnnt, cash flow fol" the year ended on that date.
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Key audit matters

Key audit matters are those matters tnat, in our professional judgment, were of most signtficance in our audtt ot the

financiai statements of the current periorj. These matters were addressed in the context of our audit of the financial

staiements as a whole, and in forming our opinion thereon, and we do not provlde a separate opinion on these

matte'rs.

We have nothing to reporl in this regilrd

Other lnformation
The Company's Board of Directors is responsible for the other information The other information comprises the

information included in the "lVlanagement Discussion and Analysis" and "Director's Report", but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other rnformation and we do not express any fornt of

asslrrance conclusion thereon. 
.

ln connection with ouraudit of the financial statements, our responsibility is to read the other information, and rn dorng

SO, consider whether the other information is materially inconsistent with the financial statements or our knowledge

to be materraily misstated lf, based on the work we have performed, weobtained in thre audit or otherwise appears
conclude that there is a nraterial misstatem,

We have notlring to report rn this regard

ent of this other information, we are report that fact

Bl2O3, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 4OO O92.
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Kespomsihifiu16y r*€ vffia;wag*m*nt and Those Charged with Governance for the Firnancial $taternents

The company,s Board of Directars rs responsit:le for the matters stated in section 13'4(5) of the companies Act, 2013

(,,the Act,,) with respect to the preparation of th*so financial statements that give a true and fair view of the financiai

position, financial perfornranc*', chang*s in eqr.rlty and cash flows of the Cornpany in accordance with the accounting

principles g*nerally accepted in lndia, inci*tiing the accounting $tandards speclfieei uncler section 133 of ths Act This

responsibility also includes rnaintenance of acJiquato accountrng records in mccordance with the provisions of the Act

fr:r safeguarding r:f the assots sf the company and for prevbnting ancl detect!rrg {rauds and other irresuiarities;

selecticn and apptication of appropriate irnpiementation an<j maintenance of accounting policies; making judgments

and estinrates that are rea$onabl* and prudent; and rJesign, implementation and rnaintenance of adequate internal

financia[ control*, thal lver* operating etfectiveiy for ensilring the accuracy and completeness of the accounttng

records, r*ievant to thc preparation and presentation of the fin*ncial statemenl that give a true and fair view and are

free from rnaterial misstatement, whether due to {raud or error.

ln preparing the financial statements, management is responsible for assessing the Comparry's ability to continue as

a going csncern, disclnsing, as applicaLrle,-matters related tr: g_oing concern anrl using the going conc#rn basis of

accountinE unless rnanegenr.en! either inte-nds t* tiquidate the bompany or to cea$e operations, or has no reaiistic

alternative but to do so '., 
.

Those Board of Directors are also responsible for overseeing the company'$ financial reporting proco$$

&a.e dlt*r'* EQ*ap*m*{[:E31EV *t'{ kh* futtdxt" *{ tfu* Ys*ryavz*'sa1, %ta**rv**nts5

*r-rr oi:;e*liv*s firs to *blai* rcasr:nahle a$$ui"ance abo*t wh*ther th* finaficial $t#l*irsnts as a whole are free frr:nl

nl;lteriai rilisrtat*rn*r.rt, wheth*r eiue to fraud *r errcr, ancl tl: issue *n a*ditot"'i; r*port thal inciudes';:rlr opitriLr

It*a**nahl* ;)$$i;.xrail** is * hiEir l*ve I *f as$1,rfiilfie, but is n*t * gual"*ntee that an ;'-;tjit cnnduct*d in ac*ordancn witit

. $As v,rrll eiway* dolert * materi*l misstaternemt rrh*n it existi;. ivlisstatements **l *rise frorn fra*cl or err*l and at"e

c*nsidered mat*rial if rndiviclually nl. lrr ti:* aggregate, they c*uld r*ascn*bly be *t;t**l*rlto tnfluen*c the eccnotriiu

clo*isi*ns of users t*ken on tlre b;lsrs of th*s* fipancial st*tenr*nis
As part of an audit in accordance with SAs, we exercise professional judgment and maintatn professional skepttcisnt

throurghout the audit We also

. ldentify and assess the risks of material misstatement of the consolrdated financial statements, whether due to

fraud or error, deslgn ancJ perform audit procedures responsive to those risks, and obtain audrt evidence that is

sufficient ano appripriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one regulting from error, as fraud may involve collusion, forgery, intentional

ornissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the crrcuristances. LJnder Section 143(3)(i) of the Act we are also responsible for expressing our

o;:inion on whether the company has adequate internal frnancial controls with reference to financial statements in

place and the operating e1'fectiveness of such controls'

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

relatecl disclosures made by management

a
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

tlre audit evidence obtained whether u ,rt"r,r, uncertarnty exists related to events or conditions that may cast

signrficant doubt on the conrpany's abilrry to continue as a going concern lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditois report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on the audii

evidence obtained up to the date of our auditors report. Ho*euer future events or conditions may cause the

Company to cease to continue as a going concern



. Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achreves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

;;ih;;;;;i'rro rig;in.int auoiinnotngs] incruding anf signiTicant deficiencies in internal control that we identifv

during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding indepenclence, and to communicate with them all relationships and other matters that may

reasonably be ttioughtio bear on our independence, and where applicable, related safeguards'

Frorn the matters communicated with those charged with governance, we determine those matters that were of most

significance in tne auJit or in" tinrn.ial statements of the current period and are therefore the key audit matters we

describe these matters in our auditor's report unless law or regulation precludes public disclosure about the'matter'or

when, in extremely rare ciroumstances, we determine that a matter should not be communicated in our report

because the adverse ";;*q;;;;es 
of doing so woutd reasonably be expected to outweigh the public interest

benefits of such communication.:

ffieperrt om S€8ten [-ega! and ffieguEmtclry ffiea4**ir*ewarl&m

As required by the companres (Auditor's Report) firder,2020 ("the crder"),,issued by the Central Government of

Inclia in terrns of suh-se*tion (11) of section f ** of the Companies Act, 2s13, we give ln the Annexur* "A" a staternent

on rhe matters specificd in paragraphs 3 and 4 of ihe order, to the extent applicahle

As required by Section 143(3) of the Act, we report thal:

a) We have soughi and ohtainod ali the infnnnation and explanations which to th* hest of our knowledg* and belief

wsre necos$ary for the purposes oi r:ur audit.

b) lr": r:ur opinion, proper books of account as required by law have been k*pt by iho Cornpany so far as it appears

from our examinaticn oi thr:se bo*k*.

c) The Balance $heet, the $tatornent r:f profit and Loss and the Cash Fl0w $taterr*r:t dealt with by this Report are in

agreement with the books of account

d) in our opinion, th* aforesaiel standalone financial statements comply with the Accnunting $tandards sp*ci{ied::

under Section '133 of the Act.

e) On the hlasis of the written representations received from the clirectors t*.?f 3,1sl lVlarch,2025 taken on reccrd by

the ffioard of Dlrectors, none of the directors is disqualifieei as on 31st Milrch 2025 frerrn being appointed as a

director in terms of $ection 164 {2) nf the Act.

f) with r*sp*ct to the adequacy mf the internal financial controls over financial reporting of the conrpany and the

opefating effectiveness oi *uil", controls, refei to our separate Report in "Annexur* B"

g) with respect tr: the nther matters to be included in the Auditor's Report in a*cordance with Rule 11 of the

companles (Audit arrd Auditors) Rurles, 2014, in our opinion and to the best of our infornration and according to the

explanations given tr: us:

1 the Company has no material pending litigations as on balance sheet date;

2. The company riid r"rot have any long-terrn contracts including c{erivative c*ntracts for which there werc any

m;lteriai fcreseeable losses



3. There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company during the year ended lVlarch 31,2025'

4. (*) The lVNanagenrent has r*presented that, to the best o{ its knowl*dge *nd belief no func}s (which are

materlal either indivielually or in agEregate) have been advanced clr loanerj *r invested (either from borrowed

funds or sirar-e p emron Ln a*y o[liur luur**u or kind of funds) by the company to or in any other p*rSon or

entity, including foreign ontity {"ir:termediari*s"), with the understanding, whether recoded in writing or

otherwrse, that the rnterri.ledi;*ry shall, wheth*r, directly or inciirectly lend or inv*st in other per$ons or entities

identifiecj in any mannor v*hatsoever ilv oi o, behalf of ttre Funding Party ("lJltirnate Berrefrciaries") or provide

any guarantee, s*curity ar the like on behalf of tlre tittirnate Beneficiaries;

(b) The hllanagement has represented that, to the hest of its knowledge and belief, no funds (which are

mat*ri*l *ither individuaiiy nr in aggregate) have been received by the ccrr:pany from any person or entity'

inciuding foreign *ntity (,,fundin1; partied'), with the understanding, whether recoded in writinE or otherwise, that

the cor"npany shall, wh*th*r, dir*ctly or indirectly lenrd or invest in other p*rsons or entities identified in any

m&nner whatsocv*r hy (}r on i:ehalf of the Funding Party ("uttimatc Ben*ficiai"res") on provide any guarantee,

security or the Iik* on$etiatf sf the t"!ltir"nats seneficiaries;

(c) l3ased on lhe aurjit proccdures that hav* been considered reasonable ailr: rrppropfiate in the.circumstance$'

nothing hfis oorne to our notice that has caused us to believ* that the representations under sub-clause (i) and

(ii)offru|e11(e),asprcividedurnder(aiand(b)above,*ontainanyrriateriaIrfilsistatement"

h) With respect to the matteito n* includsd in the Audrtors' ltepol"t under $ection 1b/\18) of the Act'

Nn our opinion ar:d to the b*st of our infornrution ancJ according to the explanati;:ns giv*n to us, the Company has

nnt paicl any remuneration to its directors during the year. Accor<iingly, the provisions of $ection 197 of the

f;ompanies Act, ZCI13 r*lating to managerial r*muneratton are not applicnhle for the year under report'

i) Based on our examination which included test checks, the company hq:. used an accounting software for

maintaining its books of account which has a feature of recording audit trail_(edit log) facility and the sarne has

operated throughout the year for all relevant transactions recordei in the software. Further, during the course of

our audit we did not comL across any instance of audit trail feature being tampered with. Furthermore, the audit

trail has been preserved by the Company as per the statutory requirements for record retention'
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ANNEXURE - A TO THE AUDITORS' REPORT

The Annexure referred to in our lrrdependent Auditors' Report to the members of Mangalam Brands Private

Linrited (,,the Gompany") on the Financial Statements for the year ended 31"1 March, 2025, we report that:

| (a) tne uompan-y has maintained proper records showrng full particulars, including quantitative details and

situation of Property, Plant and Equipment

(b)The Company hars mainterined proper records showing full particulars of ir,rtangibles assets

(c)All fixed assets have not been physically verrfied by the management durrng the year but there is a regular

programme of verification which, in our opinion, is reasonable having regard to the size of the Company

and the nature of its assets. No material discrepancies were noticed on such verification

(cl) The ti|e deeds of rmmovable properties are held in the name of the company except that they are

rnortgaged to biank as per the report given by the external valuer cluring the year and as per the

rnanagement and we lrave relied upon the same

(e) The Company has not revaluecl its Property Plant and Equipment (lncluding Right of use assets; or

intangible assets during the year ended [Vlarch 31,2025

(f) There are no proceedings initlated or are pending against the Company for holding any benami property

under the Prohibition of Benami Property Transactions Act 19BB and rules made thereunder.

iii

(a) The managernent has conducted physical verification of inventory at reasonable intervals during the year

As explained to us, there is no material discrepancy noticed on physical verification of inventory as

compared to book recorcls.

(b) During the year,,the Company has not been sanctioned working capital lrmits in excess of Rs 5 crores, in

aggregate, from ban[<s 9n the basis of security of current assets. Hence reporting under clause (ii)(b) of

the Order is not applic;able.

-l-he Company has not grernte<j ariy loans secured or unsecured to compantes, firms or other parties covered

in registei maintainerrl qnder section'189 of the Companies Act,2013 (the /\ct). -fherefore, the provisions of

Clause 3(iii), (iiiXa), (iii)(b) and (iii)(c) of the said Order are not applicable to the Company

ln our opinion ancj according to the information and explanations given to us, the Company has complled with

the provisions of seclion '185 erncl 186 of the Act with respectto the loans and investments made

v. -l-he Company has not accepte;d any deposits from the publtc.

vi fhe Central Governrnent lras prescribed maintenance of the cost records under sub section (1)of sectron 14b

oftheCompaniesAct,2Ol3irlrespecttothecompany,sproducts'WehavebroadlyrevieweQthebooksof
accounts & records maintained by the company in this connection and are of the opinron that prtma facte the

prescrrbed accounts and records have been made & maintained. We have however, not made a detailed

examination of the recorcls with a view to determining whether they are accurate or complete

vii a. According to the information and explanation given to us and on the basis of our examination of the

records of the Company, the con-rpany is generally regttlar tn deposttrrrg with the appropriate authorities

undisputed statutory dues including provident fund income tax, vaJue added tax, duty of customs,

service tax, gogds and service tax, cess and other material statutory dues applicable to it.

MBAI
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ix

viii

X.

xi.

b There were no material undisputed amounts payable in respect of provicJent fund, income tax, goods and

service tax, value added tax duty of customs, service tax, cess and other material statutory dues in

arrears as at IVlarch 3j ,20Zb for a period of more than six months fronr the date they became payable

c. According to the information and explanations given to us, there are no material dues of income tax,

goods and service tax, sales tax, service tax, wealth tax, duty of oxcise, duty of customs and cess which

have nor been deposite<j with the appropriate authorities on account of any dispute'

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed

asincomeduringtheyearinthetaxu.ru.rr*niunderthelncomeTaxAct, 1961 (43of the196'l)'

(a) According to the records of the corrpany examined by us and the inforrnation and explanation given to us,

the Cornpany has not defaulted in repayment of dues to iinancial institutiorrs or banks. Further, the Company

has not issued anY debenture.

(b)According to the rnfornration and explanations given to us and on the basis of our audit procedures, we

report that the Company has not been declared Willful Defaulter by any bank or financial institution or

government or any government authority

(c) On an overall examination of the financial statements of the Company, term loans have been utilised for

the purpose it was taken.

(d) On an overall exarnination of the financial statements of the Company the Company has not used funds

raised on short-term basis in the form of short-term loans, cash cr:edits from Banks, commercial papers,

lnter corporate Deposits and other financial liabilities for long{erm purposes

(e) On an overall exarninatiorr of the financral statements of the Company, the Company does not have

subsirjiary, associates or loint ventures and hence this clause is not applicable

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries iotnt

ventures or associate companies. Hence, the requirement to report on clause (ixXf) of the Order is not

applicable to the ComPanY.

(a) The Company did no1 raise any money by way of initial pubtic offer or further public offer (including debt

instruments) cluring the year and hence reporting under clause 3(x) of the Order is not applicable'

(b) 'lhe Company has not made any preferential allotment or private placement of shares or fully or partially

or r:ptionally convertible debentures during the year Accordrngly, the reporting under clause 3(x)(b) of the

Orcjer is not applicable tcr the Cornpany

(a) According to the information and explanations given to us, no material fraud by company or on the
'-' Con1prny"Oy-its ci1icers or enrployees has been noliced or reported during the course of our audit

(b) Dirring the year, no report under sub-sectron (12) of section 143 of the companies Act 2013 has been

filed by cost auditor /secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of

companies (Audit and Auditors) Rules, 20'14 with the central Governmenl

(c) Since the company has not borrowed money from banks and public financial institutions rn excess of 50

crore rupees, this clause is not applicable

xii. ln our opinion and accordinr3 to the information and explanations g

cornpany Accordingly, paragraph 3(xii) of tlre order is not applicable
iven lo us, the ComPanY ts not a ntdhi



xiii. Accordrng to the inforrnation and explanations given to us and based on ourexamination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards

xiv Being a private limited company with turnover, borrowings less than prescribed limrts in previous financial
year, internal audrt is not reqr"rired and hence reporting of clause (xiv) of the Order is not applicable

xv. According to the infornration and explanation given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with drrectors or persons connected with
him Accordirrgly, paragraph 3(xvi) of the Order is not applicable

xvi -[he Company rs not required to be registered under section 45-lA o1'the Reserve Bank of lndia Act'1934
Accordingly, paragraph 3(xvii) of the Order is not applicable

xvii -l-he Company has riot incurred cash loss in the current year and in the irnmediately preceding financial year

xviii. 
-l-here has been no resignation of the statutory auditors during the year and accordingly requirement to report
on Clause 3(xviii) of the Orderr is not applrcable to the Company

xix On the basis of the financrill ratios disclosed in note to the standalone frnancial statements, ageing and
expected dates of realizatir:n of financial assets and payment of financral liabilities, other informatron
accompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and basc.d on our exanrination of the evidence supportrng the assumptions nothrng has
come to our atterrtiorr, which causes us to believe that any material unceriainty exists as on the date of the
ar-rdit report that Cornpany is not capable of meetrng its lrabilities existrng at the date of balance sheet as and
wlren they fall due within a period of one year from the balance sheet date. We, however, state that thrs rs not
an assurance as to the future vrabilrty of the Cornpany We further state that our reporting is biased on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
fallrng due within a period ol'one year from the balance sheet date, will get drscharged by the Company as
and when they fall due.

xx -[he company does not fall in category of companies specified in section 135 of Companies Act, 2013 anci

hence clause (xx) of the Order is not applicable

[-':r S{S$T & Assr.,c;aau''"
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ANNEXURE _ B TO THE ALIDITORS' REPORT

rt on the al Fin SU Clause b-Secti ol The anies 13

("The Act")

We have audited the rnternal financial controls over financial reporting of Mangalam Brands Private Limited ('the

company),asof 31 IVlarch 2025,inconjunctionwithourauditof thefinancial statementsof thecompanyfortheyear

ended on that date

Mana ement 's ResponsibilitY fclr ll ternal Financial C S

The company,s rilanagement is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the company consrdering the essential components of

internal control stated in the Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by

the lnstitute of chartere<j Acr;ountants of lndia (lcAl) These responsrbrlities include the design implementation and

maintenance of adequate -rrlternal f inancial controls that were operating effective y for ensuring the orderly and

effrcient conduci of its busriess, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds ilncj errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required underthe Companies Act 2013

ihilifvA!-{[ers]"Aeslt9 n s i b!{y

our responsibility is to express an opinion on the Company's internal financial conLrols over financial reporting based

on our audit we conducted our audit in accorclance with the Guidance Note on Audit of lnternal Financral controls

over" Financiat Reporting (the 'Guidilnce Note") and the Standards on Auditirrg issued by lCAl and deemed to be

prescribed under section 143(10) of the companies Act.2013 to the extent applrcable to an audit of internal financial

controls, both applrcable to an audit of lnternal Financial controls and, both issued by the lnstitute of chartered

Accountants of lndra Those Standards and the Guidance Note require that we cornply with ethical requirements and

plan and perfo,.rn the ar-rdit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was establishecl and maintainecl ancl if such controls operated effectively in all material respects

Our audit involves perfornring procedures to obtain audit eviclence about the adequacy of the internal financial

controls system over financierl reporting and their operating effectiveness. our Aucirt of internal financial controls over

financial reporting included oi:taining an understancling of internal financral controls over financial reporting, assessittg

the risk that a rnaterial weakness exists, and testing and evaluating the design and operating effectiveness of internal

control basecl on the assessed risk. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of miaterierl rnisstatement of the financial statements, whether due to fraud or error

we believe that the aLrdit evidence we have orrtained is sufficient and appropriate to provide a basis for our audit

opinion on the Cornpany's internal financial controls system over financial reporting

Meanin I Financi rols over ial Re

A company,s internal financral control over financial reportrng is a process designed to provide reasonable assurance

regarding the reliabilrty of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting princrples. A company's internal financial control over financial

reporting includes those policies and prr:cedures that

pe(ain to the maintenance of rercords that in reasonable detail, accurately and farrly reflect the transactions and

V
h{uidBAr
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dispositions of the assets of the company,



Ubgrcnt-L!m11etiqtfg-gI-hlelrytl-Finarrcial Controls over Financial Reportinq

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements dire to error or fraud may occur and

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future

periods are sublect to the risk that the internal financial control over financial repo(ing rnay become inadequate

because of changes in condit,iorr.s, or that the ciegree of compliance with the policres or procedures may deteriorate

Opiniory

ln ouropinion, tl^re company has, in all material respects, an adequate internal financial controls system overfinancial

reporting and such rntc.rnal financial controls over financial reporlrng were operatrng effectively as at 31 lVlarch 2025'

based on the internal control over financial reporting criteria estabirshed by the Company considertng^ tlre essential

components of internal control staterd in the Guidarice Note on Audrt of lnternal irinancial controls over Financial

Reporting issuecl by the lnstitute of chartered Accountants of lndia

[:or l',]SSY & &ss*,*i*1ist
e ha rtc ii'*d &e-r*x"a mt;{nts

Finm fdegn. f,l*. '135'{S*Vti

provide reasonable assurance that transactions are recorded as necessary tr: permit preparation of financial

statements in accordance with generally accepted accounting principles and that receipts and expenditures of

the company are being rnade only in accordance with authortzations of management and directors of the

company: and

provide reasonable-assurance regarding preventlon or timely--detection o1' unauthorized acquisition' use' or

drsposition of the company's assets that could have a material effect on the financial statements

t4 0"4
$ylace: SVlurmfomi

ffimte: S MaY *{)2$

'a-d

[.]iru g]t'rldl ; * li.,i'.',
fr;,rrtrt*r'

Vtren: t{s.,. 127';9t:
1222968MHZWU8402UDIN _ 25

iluM8At t

l



Mangalarn Brands Private Lirrrited
ctN - u241 00MH2020PTC339492
Balancc Shr-'et as at 31 Marclr 2025

Notes forming intergral part of the f nancial statements

As per our report of even date attached

il^M
anupdfr-ra Ganoni
Partner
lVlem. No. 122296

Place i/lumbai
Dated. 9 \llay 2025

| -lo

For and on behalf of Board bf Directors

r
[C'rr'\

Kamalkumar Dujodwala
Direcior
DrN - 00s46281

Place. iViunrba

Dated 9 ltAay 2025

,!#"*.^,
Direclor

DtN - 00546353

Rs. in La

Pa rtic u la rs Note No
As at

31 March 2025
As at

31 March 2024

184

't ,039 05

asa Aa

4,239.43
2,612 BB

2 491 63
27 BA

JJ ()4

1.81

1 ,548 83

2,976 87
4 / 4.44

1,250 74
63 51

27.78
20 82

171 17

6,535.9810,698.74

'1 0 00
711 12

10 00
173.95

721.12 183.95

6.337 37
25.82
96.49

2,065.79
25 57
31 27

6,459.68 2,122.63

2,495 34
380.22

048
r9 sr

622 64 453.94

3 704.58
70.47

0.41

4,229.413,517.94

6,535.9810,698.74

ASSETS
Non-cLrrrent assets
- Property, Plant and Equipment
- Capital work-rn-progress
- F:,nanc;al Assets

- Other financial assets
- Deferred tax assets (net/

- Trade receivab,les
- Caslr ancl cash equivalerrts
- Barrk balances & other than (iii) above
- Current tax assets (net)

- Other current assets

Liabilities
Non-current liabilities
- Financial Liabilities

- Borrowings
- Provisions
- Deferred tax liabilities (net)

- Borrowings
- Trade payables
- l\4rcro and Small Enterprises
- Creditors other than lVlicro and Small Enterprises
- Other current liabilities
- Provisions
- Current tax liabilities (net)

Total Equity and Liabilities

Total Assets

| - Other Equity

Cirrrent liabilities
- F inancial Liabilities

Current assets
- lnventories
- Financial Assets

EQUIT'T AND LIABILITIES
Equity
- Equlty Share capital

3

3

31

51
E'

53
5.4
6

B

9

4

7
A)
B)

11

12

13
14

MUI,IBAI* t

t
For NGIiT & Associates
Chartered Accountants
l.rirm Reg. No 135159W



Mangalam [Srands Private Limited
ctN u24100MH2020PTC339492
Staternent of profit and loss for the year errded 31 March 2025

Rs. in Lakhs

Year ended 31

March 2024
Note
No.

Year ended 31

March 2025Particulttrs

16,0'10 84
1.25

20,716.32
233

16,012_0e20,718.64

'11139

1,139 86
228 69
100 17

6,114.82

B 080 13

295.79
1 ,185 94

245.31
168 43

8,097.51

'10 084 20

15,77 s.0720,078.18

237.02640.46

237.02

27 Q1.

640.46

47.00
62 98

199.09

089
(0.22)

530.48

894
(2 25)

199.76537.17

199 76

17

21

15

16

'18

10

20

537 17

IX
x

XI

xll

I

II

ilt
IV

VI
vil
vilt

Revenue from Operations
Other lncome
TOTI\L ll{COME (l+ll)
Expenses
Cost of materials consumed
Purchases of Stocl<-in-trade

Changes in inventories of finished goods and work-in-progress

Employee benefits expenses
Finance costs
Depreciation and amortization expense

Other expenses
TO-rAL EXPENSES (lV)

Profit before exceptional itenrs and tax (lll - lV)

f xceptional ltetns

Tax expense.

il ) Cur rettt tax

12,) Defetred tax
Profit for the period (Vll-Vlll)
Other Comprehensive lncorne
A (i) ltems that will rrot be reclassified to profit or Ioss

Remeasr-irnrent of defined benefit plan

(ii) lrrcome tax relating to itenrs that will not be reclassified to profit or loss

- Defined benefit plans

B (r) ltems that will be reclassified to profit or loss

(li) lncome tax relating to items that will be reclassified to profit or loss

Total Comprehensive lncome for the period (lX i X) (Comprising Profit
(Loss) arrd Other Cornprehensive lncome for the period)

Earnings per equity share:
(1) Basic and Diluted

Notes forrninq intetrgral part of the financial statemerits

/\s per our report of even ciate attached

For NGST & Associates
Chartered Accountatrts
F:irm Reg. No : 'l 35159W

[]hLlpendra Gandhi
Irartner
lVem No. 122296

Place. N4utnbai

Dated 9 ltlay 2025

1-28

For and on behalf of Board of Directors

\ Lt r'1' \
Kamalkuntar Dujoclwala

Director
DtN - 00546281

Place. lr4umbai

Dated 9 May 2025

l,w,*
Pannkaj Dulodwala
Director

DtN , 00546353

t

t



Marrgalam tsrands Private Lintited

Cash Flow Statement for the Year ended 31 March 2025

Notes

1 Caslr & cash equivalents represents cash and bank balances

2 Figures in brackets represents caslr outflow.

As per our RePorl of Even Date

I-or l\GS-f & Associates
Clrartr:red Accountants

Firm Reg No 135159W

For anci on behall of lloard of Directors

Rs. in Lakhs

(1.!'rYnAP4
Bhupendra Gandhi
Partner
[\4enr. No 122296

Place lVlumbai

Dated 9 ltliay 2A25

\L:"" ,!*,,r!:1,"
Director

DrN - 00546353

Kamalkumar Duiodwala

Director
DtN - 005462t11

Place [Vlumbai

Dated: 9 May 2025

For the year ended
31 March 2024

237 02

/ltoo

100.17

(125)

(585 e0)

179 28

1 669 06

563.61

'1,826.05

(6 28)

1,819.77

(1,151.11)
. 1.25

(1,149.85)

29A 52

(686 31)

(22r 66)

(623.46)

46.46

17.05

oJ.c I

A,

B.

o

For the year ended 31

March 2025

640 46
Cash flow from operating activities
Net profit before tax

Adjustment For :

Depreciation

lhterest lncome

Dividend received

lnterest paid

Operating profit before working capital changes

Adjr"rstment For :

l-rade & other receivables

lnventories

rade and other Payables

Cash gerrerated from oPerations

lnconre tax refund/ (Paid)

Net caslr (used in)/ generatecl from operating activities - |

Cas[.r flclw from investing activities :

Payrnents for property, plant and equipment

lnterest income

Dividend received

Proceeds fronr property, plant and equipnlent

Net cash (used in) investing activities -.ll

Cash flow frorn fitrancing a<;tivities

Proceeds/(Repayment) torrn/of short term borrowings

(Repayrnent)/ proceed ofl frorn long term borrowings

lnLerest paio

Net cash generated from/ (used in) financing activities - lll

Net increase in cash and cash equivalents

Operring balance of cash & cash equivalents

Clos n balance of cash & cash urvalents

168 43

(2 06)

11

(1 328 oB)

509 78

898 64

(67162)

1.51

670.11

(3 56e 42)

206

168 66

4,27 1 58

23E 4

4 201.77

(3s 71)

63.5'1

27 BO

$utilBAt
t

t

t

\

(3,567.36)
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Marr.qalam Brands Private Limited
Notes to Financi;rl Staterlerits for the year ended 3'1 March 2025

3.'1 Other non-current financial asset

5.1 l-rade receivables
arried at am othervvi se

-lfcludes arTroLrnts due flom re ated pa( es;

- For age ng analysls of tratale rece vab es refer llote 5 '1 
1

l'raderecev.lbesvvrthacarryinganouftof Rs.24,91 625'lO|avebeenpeclgedasseourtyagelirrstctlrr(irrtbankborrowings

31 March 2024
As atAs at

31 March 2025Particulars

1.811.84

1.811.84

Secur ty depos ts

Tota I

4l

Pa rtic u la rs
As at

31 March 2025

As at
31 March 2024

Raw materials
Finished goods
Packing nraterials
Stores and spares

Total

33 76
885.71
11A.72

8.86

80.12
1,181 .49

782.7?_

4.50

1,039.05 1,548.83

Pa rtic u la rs
As at

31 March 2025

As at
31 March 2024

Unsecr:red, considered gapd.
Unsecurecl, considered doubtf ul

Less : Al owanie for expected credit loss

Total

Elreak up of security delails
Secured, consrdered good

U nsecured, considered gooci

Doubtfu
'1-otal

2:491 6.t 125A.74

2,491.63 1 ,250.74

2.,491 63 1 254 74

2,491.u3 1,250.7 4



Mangalam Brands Private Limited
Notes to F irrancial Staternents lor the year cnded 31 March 2025-

5.2 Cash & u iva le nts am

5.3 Bank balances & Cash & rlash u iva le nts

6

assets

r Currerlt Assets anr

Part culars
As at

31 Ma,ch 2025

As at
31 March 2024

Cash and Cash Equrvalents
Balances with Banks
ln Current Account
Cash on Hand

Tota

24 74

306
62.63
088

27.80 6 3.5-

Pa rtic u la rs
As at

31 March 2025

As at
31 March 2024

Elalance n u n acoou rt
Flxed deposits w th remaininll malurity for less than 12 months 33.611 27.78

Tota I 33.64

Pa rtic u la rs
As at

31 March 2025

As at
31 March 2024

Aclvairce ircome lax & I DS (net of provis on for tax)

Total

20 B2

20.

Pa rtic u la rs
As at

31 March 2025

As at
31 March 2024

nce to Suppliers
8a ance wlth RevenUe ALltltor t es

Total

151 80
100.68

141 45
29.12

.252.48 171.17



Mangalam Brands Private Limited
Notes to Finarrcial Staternenis for the year ended 31 March 2025

7

A)
Eq u ity

Share

1 1 Reconcillation of equity shares oLltstanding at the beginning an'l end of the year

72

73

Terms / Rights attached to Equity Shares

Thecompanyhasonlyoneclassof equityshareshavingparvalueof Re. 101.each(P.Y. Rs 10/-each) llolderof equltyshares

is entitled to one vote per share..The company declares and pays dividend in Indian Rupees. The dividenrl proposed by the Board

ot Oir""tor" is subject to t6e approval of the shareholders in the ensuing annual general meeting'

ln the eveni of liquidation of the company, the holders of the equity shares will be entitled to receive remalning assets of the

company, after distributjon ot all preflrential amollnts. lfre oistiiOution will be in proportion to the number of equity shares held by

the shareholders

Shares held by shareholders each holding more than 5% ofthe shares

As at
31 March 2024

As at
31 March 2025Pa rtic u la rs

10 00000

10 00'10 00

10.00

Authorised
100,000 (As at 31 I\4arch, 2024. 100,000) Equity Shares of Rs 10 each

lssued, Subscribed and Paid uP

1,00,,000 (As at 31 N/arch, 20241 1 00,000) Equity Shares of Rs 1 0 each

Total

S tl S No of shares No of shares
1 00,000 1,00,000

nce as at 1st
Add / (Less): Changes dur ng the Year

Ba lance at 31st March 1,00,000 1,00,000

l\s at March 2025
% of holdinqNo. of sharesSharehol

99 9999,990

As at 31st

Shareholclirrg of Proinole,rs
Shares held by promoters at lhL'encl of the year

Asat3 h ?025

Shares held by prornoters at the end of the year

As at 31st

l\s at 31 st lvlarch

B) Other

% of holdingNo. of sharesareholders 99.99990

F,rotnoter's Name No. of shares % of holding
% Change

during the year

I\,4anqa am Organ cs Llrrrited
99,9 90 99 99 Nil

Promoter's Name No. of shares % of holding
% Change

durinq the year

99,990 99 99 Nil

Promoter's Name No. of shares % of holding
% Change

durinq the year

9!r 9!,rL) 99.99 99 99

Pa rtic u la rs
As at

31 March 2025

As at
31 Match 2024

Genera reserve

Sup-lu-s(Qcltetllttllrc sl4e]Icrlal-Plalila'rq-Lasc
- Opening Balance
. Total Comprehensive lncome for the Period

Total

173 95

.531 lf
(2s 81 )

1 99.76

711.1? 173.9 5

711 .12 173.95

MUMBAI

t
I

I

10.00

,n.a ani Ordanlcs I inr led

I\./lanoa am Oroan cs Ltmited



Mangalatr Brands Private Lirnited
Notes to Finarlci.ll Staterl}erris for the year errded 31 March 2025

8 -C Lr rre nt

31 March 2024
As atAs at

31 March 2025Pa rtic u la rs

565 /9

'1 ,500 00

337 37

6,000.0t)

796

l-he loan carries interest rate of I 5% P A

(Caried at arno

erm Loans

otherwisecost,

ofASSETSfixed'entire
isr-nited securedt-uHD nkBa Li againstloa nI erm from

of holdingls securedfu rther gua ranteecorporateTh bycompany

Total

palry

[Jnsecurecl Loans
Loan frr: n Hold ng ComPanY



Marrgalam Brancls Private Limited
Notes to Financial Statelnents for the year ended 31 March 2025

9

10

!t

NS

rt Term

- For ageing analysis of trade payables, refer note 1'1 
"1

'12 Other current li ilities

nS

14 Current tax

at

Particulars

25.5125 E?

25.82

Gratuity aod leave enoashment

As at
31Pa rtic u la rs

45 3.94622 60Loan Repavable on Demilnd - From Ban!
L,r"eill lr ,oi ,t''s.rl':I! Io'o\''t>

Total

31 March 2024
As atAs at

31 March 2025Pa rtic u la rs

3,704.582,495 34

58

l\,4icro and Small EnterPrises

Creditors other than lvlicro and S,mall Enterprises

,I Total

As at
31 March 2024

As at
31 March 2025Pa rtic u Ia rs

46.62

1? 53

11 .3?

46 38

3A2 34

18't3
13.36

380.22Total

Other Liabil tles
Book Overdralt

l-DS and TCS PaYable

Qther slatutory dues PaYable

atAs at
JIParticulars

0.41048

0.41

Provision for ernployee bellefits
Gratuity and eave errcasflrnent

Tota I

AS atAs at
Particulars

'19 31
Provision for income tax (net of aclvance tax and TDS)

Total

As at
31 March 2025

Total 25.57

As at
31 March 2024

622.60 453.94

Paya ll les

1 9.31
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Mangalam Brands Private Limited
hlotei to Financial Statements for the year ended 31 March 2025

in Lakhs

a

15 Revenue From ons

16 Other lncome

'17 Cost of material consumed

18 Cha in inventories of finished and work in

For the Year ended 31

March 2024
For the Year ended 31

March 2025.Particulars

16 010 8420,624.64
91 72

'16,010.8420,716.32

- Local Sales
-'Export Sales

16,010.8420,716.32Revenue from oPe rations

Particulars
For the Year ended 31

March 2025

For the Year ended 31

March 2024

- lnterest lncome
- Others - carried at amortised cost

- Other lncome
Total

206
027

1.25

2.33

Particulars
For the Year ended 31

March 2025

F<ir the Year ended 31

March 2024

B0 12

10,037 .84
JJ,/U

202 85

7 ,957 39

B0 12

10,084.20 8,080.13

Particulirrs
For the Year ended 31

March 2025

For the Year ended 31

March 2024

Closirrg stock
Work-in-proi;ress
Finished goods
Stock in trade

0pening stock
Work-in-progress
Finished goods

Stock in trade
Total

88571

1 ,181 49

'1,181 49

1 ,286 34

6.54

295.79 111.39

(a) g elc-sL P r-qluq1sl!-q rvrce sL

1.25



lMangalam Brands Private Limited
ltotes to Financial statenrents for the year ended 31 March 2025

19 benefit

20 Finance cost

21 Other

Particulars
For the Year ended 31

March 2025

For the Year ended 31

March 2024

Salaries, wages and bonus

Contribution to providerrt and other funds

Gratuity & Leave'exPenses

Staff welfare expenses
Total

1,044
79 22

20.71

41.42

1

70 17

13 28

30 35

1,185.94 1,139.86

Particulars
For the Year ended 31

March 2025
For the Year ended 31

March 2024

lnterest expenses
Bank charges

Total

238 47
/ .64

227
1 .03

246.31 228

Particulars
For the Year ended 31

March 2025

For the Year ended 31

March 2024

Manufacturing expenses :

Consurnption of slores and spare parts

Power and fuel
Advertisemertt ExPehses
Consumptiort of packing nraterials

Warelrouse Charges
Repairs and lvlaintellance
- Building & others
- lViachinerY

Adrninistrative and selling expenses
I nsurance
Rates and taxes
Director sitting fees
Legal and Professional fees

Rebate and discounts
lVliscellaneous expenses

to auditor;

- Audit fee
- l-ax audit fees

lrLs1her_sqpeell
- Other services (certification fees)

Freight and forwarding charges
Commission on sales

Sales promotion exPenses

Travelli ng & ConveYance ExPenses
Total

13 64
77.83

1 ,537 51

2,704 52

214.17

ZJ, JO

22'21

19.82
11 07

48.72
1 ,622 62

609.06

180

434.83
09.95

421.05
265.35

8,097.51 6,114.82

(6 12)
460 67
768.59

2,16s.21

189.74

19 01
ol n?

1190
89 16

22 48
927.67
479 26

0.30

455.7 4

17 0.7 3

269 44

fi-
!.*i!.t!",t36i *



l1,4ar:jalam Brands Private Limited
Notes to financial staternents for the year ended 31st March 2025

(All amounts in Rs. lakhs, unless otherwise stated)

l!ote 22 : Earnings per share (EPS)

Disctosure as required by lndian Accounting standard (lnd AS) 33 Earnings Per Share

Note 23. Note Related Party Disclosures.

'l-he following details give the infonxation pLlrsuant to Accounting Standard (AS) 18 " Related Party Disclosures'

[A] Key lvlanagement Personal (l(lvlP)

1. Kamalkumar Duiodwala - Director

2 Pannkaj Dulodwala - Director

(a) Name of the Related Parties and the Nature of Relationship

(b) Details of Relatecl Party transactions during the year ended 31 st March, 2025
ount in

(.) Trade receivables of Rs. 45 Crores converted into loan to subsicliary c<impany by holding company.

Name of Person/Entity Relationship Nature of transaction Closing balance

As at 3'1 March 25 As at 31 March 24

l\4a la rn CS Ltd Ho ding Company EqLrity investment 10.00 10 00

Irilanglarn Organics I td Holding Company Corporate guarantee
given by holding company
for oan taken by

subsidiary company

3,800.00 3 800 00

la n'l Ltd l-lo ding Company Unsecured oans 0,000.00 1 ,500 00

lam Ltd llo dinq Cornpany Trade payable 1 .094.34 3,A77 A7

l\4anglarn Organics l-td. I'lo ding Cornpany Corporate guarantee
given by subsidiary
company for oan taken bi/

holding company

2 000.00

Note 24 : Other significant notes
t

(i) The Company does not have any such transactton which is not recorded in the books of accounts that has been surrendered or disclosed as income during

the year in the tax assessments u nder the lncome Tax Act, 1 961 (such as, search or su rvey or any other relevant provisions of the lncome Tax Act,1 961)'

(ii) The company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies Act, 2013) or

consortium thereof, in accordance with the guiclelines on wilful defaulters issuec'l by the Reserve Bank of lndia.

(iii) The Company does not nave any transactions with struck off companies u nder Section 248 of the Companies Act, 201 3 ol. S".fion 560 of Companies. Act, 1 956'

(iv) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond lhe statutory period'

(v) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(vi) The Company has not advanced any funcl to any person or entity, rncluding foreign entities (FLrnding Party) with the understanding (whethqr recorded in writing

or otherwise) that the person or entrty shall :

(a) directiy or indtrecty lend or itrvest in other persons or entitres identlfied

(b) provide any guarantee, security or the like on behalf of the Company,

in any manner whatsoever by or on behalf of the company (ultimate Beneficiaries); or

Particulars As at 31 March 2025 As at 31 March 2024

attr bLrtab e to U bas c and diluted EPS 536.9 1 199.76

of shares and drl 1,00,000 1,00,000

Bas c and D luted EPS 536.91 199.76

Name of the Related Parties Nature of RelationshiP

I!,lanctalarr Organics Llrn ted Ho ding Company

Nlanqa am Pooia Stores Private L mited '' t i-e low Subsidlary ComPan

Ilrlanga am Specia ity Chemicals Private Lirnitc'd Fe low SLrbsldiary Contpan

Nature of Payment Iransaction during the yearRelationshipName of Person/Entity
C.Y P.Y

7 ,154 18B,793.00Ho dinq Company Purchase of goods[4ang]am Organics Ltd
4soo (.)l-lolding Cornpany Unsecured loans taken

during the year
IVlangjam Organics Ltd

120 7)127.50Holdlng Company lnterest paid on

unsecured oan
lrilang arn 0rganics Ltd

177.4414.73l-lolding Cornpany Sales of goods[\4anq am Orqan os Ltd

(vili) The Company has not entered into any scheme of arrangernent which has an accounting impact on the ctlrrent or prevrous financial year'



Mangalam Brands Private Limited

Notes to financial statements for the year ended 31st March 2025

(All amounts in Rs. lakhs, unless otherwise stated)

Note 251 Enrployee Benefits
a) Defined contribution Plan

The Company has recognised provident fund & other fund contribution of Rs 79 22 L-akhs (previous period

Rs 70.17 Lakhs) in the slatement of Profit and Loss under the head company's contribution to provident fund'

b) Defined benefit plan- Gratuity Benefits (unfunded)

Description of the GratuitY Plan:

The Company is statutorily required to provide for gratuity a defined benefit retirement plan covering eligible

employees. Gratuity plan provides for a lump sum plyment to employees on retirement' death' incapacitation'

termination of employment, of amounts that are based on salaries and tenure of the employees The gratuity

liability is not funded by the company.

present Liability of Gratuity is accounted based on actuarial valuation done by a professional actuary

For the year For the Year
ended ended

31-Mar-25 31-Mar-24

-- -l-he Estimates of future salary increases considered in actuarial valuation, take account of inflation,

l Actual i.al assumPtions

Discount Rate

Future Salary Rise"*

ll. 'f able showing change in [Senefit Obligation

Liability at the beginning of the period

Current service cost

lnterest Cost
Actuarial (gain) loss on Obligation

Benefits Paid

Opening Liability recognised durlng the year

Liability at the end of the Period

lll Fair Value of Plan Assets

Opening fair value of assets

Expected return

Actuarial gain and (losses)

ContribLrtions by emPloYer

Benefits paid

Opening plan assets recognised

Closing balance of futrd

lV. Actual Return on Plan Assets.

V. Amoirnt Recognised in the Balance Sheet

Liabirity at lhe end of the Period
Fair value of plan assets at the end of the period

Difference
Unreoognised Past service cost

Amount recognised in the balance sheet - Liability

Vl. Percentage of each category of Plan assets to total fair valr-re of Plan

Assets.

Vll. Expenses llecognised ln the Staternent of Profit & Loss

Current servlce cost

lnterest Cost
Expected return on Plan assets

Other Compreheni;ive lncome

Opening Liability Recognised

Expense recognised in statement of profit & loss

6.55%
7.000/o

20.62
'1 8.33

1.49
(B e4)
(7.13)

7 25%
7.004/o

o.zJ
tza/
0.62

(0 Be)

24.38 20.62

24 38

24 38

20 62

20 62

24.38 20.62

4 0 a1

1.49

12.67

062

t
",(,
2.i

(B e4) (0 Be)
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