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Case studies: MASMOVIL

Corporate Finance Division

MASMOVIL is launched succesfuly
on the Spanish main stock market

NORGESTION has advised
MASMOVIL in the listing

at the Mercado Continuo, while
departing from the Mercado
Alternativo Bursatil “MAB” (small
cap market), where it was

listed in 2012.

Market Cap over
1.200 million

MasMavil was the first company
to make this move to the main
market since MAB was founded in
the year 2006, thus becoming a
pioneer in the Spanish financial
markets.

Chart 1: quotation of MasMavil since its listing
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Source: BME (Bolsas y Mercados Espafioles)
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4t Spanish Telecom > History of MASMOVIL

operator MasMovil was listed on the Mercado
Alternativo Bursatil “MAB” in March
2012 and since, its quotation has
multiplied thanks to a Corporate
strategy based on a selected mix of
organic growth and acquisitions of
other telecom operators.

An important moment in MasMoévil's
history was the integration with the
quoted company Ibercom in 2015.
Ibercom, based in San Sebastian, is
specialized in telecom services for
medium and small businesses, thus
complementing MasMoévil's focus on
the consumer market.

Thanks to this deal, MasMavil gained
size, but the decisive step was made
in 2016, when it acquired both
Pepephone and Yoigo, at that time
the 4 operator in Spain.

» NORGESTION and MASMOVIL, a
relationship based on trust

NORGESTION advised MasMbvil Through these years NORGESTION
Ibercom in 2012 in its listing at the has advised MasMovil in its
Mercado Alternativo Bursétil and development, up to the succesful
since has acted as it Registered listing at the Spanish main market,
Advisor. the Mercado Continuo.
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Some relevant transactions advised by NORGESTION
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