Form of Shareholder Letter

SHAREHOLDER LETTER

IN THE HIGH COURT OF JUSTICE

BUSINESS AND PROPERTY COURTS OF
ENGLAND AND WALES

INSOLVENCY AND COMPANIES LIST (ChD)

Claim No. CR-2025-007624

IN THE MATTER OF ARGO BLOCKCHAIN PLC
-and -
IN THE MATTER OF THE COMPANIES ACT 2006
RESTRUCTURING PLAN
(under Part 26A of the Companies Act 2006)
Between
ARGO BLOCKCHAIN PLC and the PLAN PARTICIPANTS

THIS LETTER IS THE SHAREHOLDER LETTER (THE “SHAREHOLDER LETTER”) AS
REFERRED TO AND DEFINED IN THE EXPLANATORY STATEMENT AND THE
RESTRUCTURING PLAN.

THIS DOCUMENT DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER OR INVITATION
TO SELL OR ISSUE, OR ANY SOLICITATION OF ANY OFFER OR INVITATION TO PURCHASE
OR SUBSCRIBE FOR, ANY SECURITIES.

IF YOU ARE A SANCTIONED PERSON, YOU ARE NOT ELIGIBLE TO VOTE ON THE
RESTRUCTURING PLAN.



PART A - VOTING GUIDANCE

The Restructuring Plan will be put to a vote at meetings commencing at 2:00 p.m. London (GMT) time
on 2 December 2025 by way of video conference (the “Shareholder Plan Meeting”).

As a Shareholder, you are entitled to vote on the Restructuring Plan. All Shareholders will be sent a
hard copy, personalised proxy form (the “Proxy Form”). The Proxy Form, an example of which is
contained in Part B, should be completed and returned to Computershare, in accordance with the
instructions on the form. The Proxy Form must be submitted to Computershare by 9:00 a.m. New York
(ET)/2:00 p.m. London (GMT) time on 28 November 2025 (the “Voting Registration Deadline”).

If you fail to submit your proxy for voting purposes by the Voting Registration Deadline, you may not be
eligible to vote.

If you wish to vote, you are able to do so online using the instructions in the Proxy Form.

Voting online is the easiest way to vote and you are encouraged to vote online if possible. If you are
not able to do so, and you still wish to vote, please complete the Proxy Form and return it to
Computershare by the Voting Registration Deadline.

By completing the Proxy Form, the Shareholder hereby agrees that the Plan Company may, at the
Sanction Hearing, consent on behalf of the Shareholder to any modification of the Restructuring Plan
and each Restructuring Document or to any terms or conditions that the Court may think fit to approve
or impose for the purpose of implementing and/or consummating the Restructuring Plan.



PART B - FORM OF PROXY

PLEASE NOTE THAT THIS IS AN EXAMPLE AND SHOULD NOT BE COMPLETED

Argo Blockchain Plc
Additional Holders:
ADDITIOMAL HOLDER 1
ADDITIOMAL HOLDER 2
ADDITIONAL HOLDER 3
— ADDITIOMAL HOLDER 4
— The Chairman of Argo Blockchain Pic imites you fo atiend e Sharshoider Plan
E ating of the Company o be held via Zoom videa conference
—] on 2 December 2025 at 200 pm.
—
— Detaits af how o register 1o paricipate in e Sharshaléer Plan Meating ariine
= R 2n be found et hips:daals s kroll.comiarga
= i et Sharsholder Refarence Number
= SAMPLE TOWN o
E SAMPLE CITY = C0000000000
= SAMPLE COUNTY 8
E -

Please detach this portion before posting this proxy form.

Form of Proxy - Shareholder Plan Meeting fo be held on 2 er 2025

| @ Cast your Proxy online...It's fast, easy and - 21111
www.investorcentre.co.ukleproxy - C0000000000
% Youwl b 2k i entee the Contr Mumber, Sharhaider Refersnce Number gy PIN: 1245
‘opposis and Bgres 1o cadein lem @ condRions.
View the Restructuring Plan documentation online at
Register today and make a positive impact by electing munications & manage your holding online!
To be effective, all proxy appoi sMye lodged with the Company's Registrars at:
Computershare Investor Services PLC, Thg Pavi ater Road, Bristol BS99 6ZY by 28 November 2025 at 2.00 pm.

Elplanator)' Notes:
Every hokier fas the gt I appainl some ather
the mesling. II'you wish In appoint & person ciher

be @ shamshoider; 2 s proey i exercies 2 or any of his nghts, to/ailend [vs Zoom), spesk Snd vuie on neir beral
Insest the name of your chosen proxy hakder n the space promded (see reverse). If the peoy I being appainted In retstion fo less
snarne[aeerm;-menunw:rsram muamt.mm a gulhortsed I 2ot 85 your poxy. 1 reumed winod @
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5 By Cont2cting e FEQIrars etpinz on Q70 722 153 0 g EnolD:agy IS . P2 Inccale 0 e Do nis 1o e proy

they are authorsd |0 act 8 your prxy. Piasse siso diate by maning the box provided F the procy Instrudtion i one of mullpie insiuctions
being given. All forms msl De signed and shouid be her Il e same Enveiope.

3 The ol Wiieit opson overleat is provided in anahie you o abstzin on ny paricutar resoiuion. Howewer, | shoukd be noed Ihal 3 Vols Wiltheic? s nat 3 vole In lw and wal not e coomied In the caicuiion
of e propartion of e voless "For and “Against 3 resoiution.

4 Pursuant o Aeguistion &1 of the Lincertficated Secures Regulstions 3001 , entilement fo atend and wote | 1he masting &nd the nomeer of votes which may be cag Inenest wil be delemined by Efarence o
the Figister ol Members of the Company 2 cose of busiess on the Gy wiich ks two ey befe the d2y of e meeing. Changes to entries on the Regisler of Mambers fer thet Ime ehall be dsreganted b
eiENIRiNG i rights of 2Ny person o iend and wote 2l fe mestng

&  To@ppaint one or more prodes or f0 ghve an Nstnicson fn 3 proy (whether praviousty ppointed or iherwise) via Ihe CREST system, CRAEST messages must be received by he Esuers agent (0 number
‘3FA5D) not It than 48 hours etore the ime Speoimiad for hokang e mesting. For s purpose, he Bme of receipt wil be L3ken (0 D2 e Ime: {35 detammined by the Smestamp generaed by he CREST sysem)
fom which the Esuers agent Is abis |n reirieve the message. The Company may freat 25 ineld 3 oy appointment sent by CREST In the cumstances sel ou In Raguiaion 35:5)(z) of fe Uncenficstad
Seculies Ragatatons 2001,

& The ahove Is how your rdvess Appesrs on the Aegsler of Members. | this imomaion i ncamect piesss g the Ragstrars hepine on 0370 702 0153 fo request a change ol address fom of go o
W ImEsranie oo uk 10 use Ihe Dnine IMesr CEne senie.

7. Any atBretions made 10 Hhis fom should be Indalled

£ The complelion 2nd retam of ks form wil nol preclude  menber from aending the mesiing and vating I person

By compieting ks WOilng o, the SNaT=nchder nefby agress ihat Ine Pien Compeny may, 2l he Sanchion jqng, consent on benatt of in Snarehckder o any modcion of 1ne Resnuciurng Pin 3nd 3
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ATTENDING THE SHAREHOLDER PLAN MEETING BY ELECTRONIC MEANS

If you choose to particpate online you will be able to view a Zoom of the meeting, ask questions when invited by the
Chair, and submit your votes in real time.

Visit: hitps:/ideals.is kroll.comiargo

The link will be active from 2pm GMT {Sam ET) on 2 Dece

Note: For best Web Browser experience, please use th@aatd
Internet Explorer is not supported.

gt version of Chrome, Firefox, Edge or Safari.

Please complete this box only i you wish to appoint a third party proxty other than the Chairman.
Please leave this box blank if you want to select the Chairman. Do not insert your own nams{s).

y C0000000000 +

W haraby appaint the Chairman of the Meeting OR the person indicated in the box above as mylour proxy fo atiend, speak and vole in respect of myfour full vofing
entiflement® on myfour behaf at the Shareholder Plan Meeding of Argo Blockchain Plc to be held via Zoom video conference on 2 December 2025 a1 2.00 pm. and
al any adjournad mesting.

* Far the appainiment of mafe than one proxy. please refer i EXplanatory Note 2 (see ront).

D Plaasa mark hera to indicate that this prowy appointment iz one of multipie appointmenis bang made.

Plaaze uze & black pan. Mark with an X
rside the boe &= shown in this example.

Vol

Resolution For  Aganst Withheld

1. THAT the Resinchoing Plan proposed tn be made between fie Plan Company end the Pian Perticipants (with or without modification, addition or condifion approved D D D
or imposed by e Courf] be and i hereby approved.

e used in this resolufon heve e same mezning a5 in the Explanatony Satement ciculsted by the Plan Compeny persuant o section 3010 of the Companies
2005)

Intesticn To Aftend
Please indicate # uiheamndnghrrminga‘merhpemnurerrmm
mEmmnﬂJmammmmwwhummmr & mesting in persan. D

We instuct mylour proxy as indicated on this form. Unless otharwise ins
Signature

may vota a5 he or she seas fit or abstein in relation fo any business of tha mesting.

I the case of a corporation, this proxy must be given under its
I|I common seal or be signed on its behalf by an attomey or officer duly
authorised, stafing their capacily (e.g. director, secratary).

[ | HE 42 12 ARO +




