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Infroduction

The alternative investment sector. encompassing assets beyond stocks and bonds, offers diverse opportunities with stable return
potential, including music royalties, catastrophe bonds, club deals, private credit, and various hedeg funds. These uncorrelated
investments often face challenaes such as high entry barriers and limited transparency, leaving them underufilized by many investors.
Leveraging our research, we have identified compelling opportunities to build a diversified portfolio with an exceptional risk-return
profile. To capitalize on this, we are [aunching an absolute return-focused certificate desiened to deliver stable and predictable returns,
independent of benchmarks.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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bore Strenaths

Stanle Returns

* An exceptional portfolio of carefully curated,
absolute return-focused investment products,
built on years of in-depth research.

Lower Risk

* Low Correlation to Global Equity Markets:
Enhances diversification and reduces reliance
on traditional market trends.

* Minimized Drawdown Risk: Aims to protect
capital during market downturns.

bxclusive Accass

e Gain access to exclusive and hard-to-
reach investment opportunities typically
unavailable to the broader market.

bomprenensive Assessments

+ Comprehensive Due Diligence: Rigorous
evaluation process to ensure quality and

reliability.

» On-Site Visits: Direct inspections of offices

and assets to validate investments.

Diversitication

* A diverse selection of alternative investment
products, offering a range of different risk
exposures. This includes:

Club Deals

Litigation Financing
Royalties

Cat Bonds

Private Credit

Private Assets
Long/Short Strategies

Macro Strategies

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Minimal Correlation

Low Interrelation with Equity
Returns

Here are two examples of absolute return-
focused products with publicly available daily
data. As demonstrated, their returns exhibit
minimal correlation with equities, with a
median correlation close to zero. This
independence significantly reduces
systematic risk in a diversified portfolio, while
the expected returns are often comparable to
balanced portfolios.
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The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Lower Risk
Redluced Violatilty and Tail Risk

Our Stable Return AMC seeks to mitigate
recurring and often unpredictable price
corrections in financial markets. This is
achieved through a diversified portfolio of
absolute-return-oriented investment products
designed to minimize correlation with global
stock markets and diminish exposure to risk
factors. These portfolios are structured to
deliver long-term returns comparable to
balanced portfolios, while focusing on
minimizing volatility and avoiding significant
drawdowns. As a result, the distribution of
returns is expected to be more consistently
centered around the mean, as depicted in the
accompanying illustration.
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The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.

b



Teltner.Co

Assessment .
A Fundamental Approach screening

The portfolio is built and managed through a
four-step process. It begins with product -
screening, where a wide range of investment I]ue-l]lllgence
opportunities is thoroughly analysed to
narrow down the investable universe. Next, a
deep due-diligence phase evaluates the
suitability of each potential investment for the . .
portfolio. Once vetted, we determine the P[]Ptf[]lm BU"SIP”[}IIU"
product’s fit and optimal weighting within the
portfolio. The focus is always on minimizing
systematic and idiosyncratic risk exposure
while targeting attractive long-term returns.
Finally, the portfolio is continuously

monitored and adjusted as needed.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Example |
Musi Royltis

Royalties are paid to the rights holder for every song that is played, streamed, or sold.
Music rights are tradable assets on exchanges and are often purchased by funds to
generate returns through a diversified portfolio of music rights.

Earn highly predictable cash-flows that are in line with equity returns.

Streaming services like Spotify are growing fast and so do the royalties. Since they pay
a share of their revenues to the holders of the music rights.

Returns from Music Royalty funds are entirely uncorrelated from stocks or bonds.
During an economic crisis, and in times of increased unemployment, people tend to
listen even more music than usual.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any

guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Example i
Litioation Financing

How it works

Litigation financing, also known as legal funding, is the practice of a third party
providing financial support to a plaintiff or law firm to cover legal costs in exchange
for a fixed yield and or a share of the settlement or judgment.

Income
Achieve exceptionally high returns with zero correlation to global equity markets.

Growth
The fixed-yield component can contribute to stable and relatively predictable returns,

with potential upside from a success share.

Diversification
The diversification effect is robust, driven by stable, uncorrelated returns. Litigation
financing exhibits zero correlation with global equity markets.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any

guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Examplel
CatBonds

A CAT bond is a high-yield debt instrument that provides the issuer with funding only in
the event of a significant calamity, such as a strong earthquake or tornado.

The CAT market has seen few significant drawdowns, with only two instances exceeding
5% since 2002, while past and expected returns are equity-like.

Risk continues to ascend as environmental catastrophes become more frequent, but
premiums are rising overproportionately, leading to wider risk-spreads.

The upside is predictable due to contractually fixed yields for investors, with drawdowns
typically occurring only in the event of a major catastrophe, such as a hurricane or a
strong earthquake. Consequently, the risk and returns of cat bonds are largely
uncorrelated with traditional equities or bonds.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any

guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Example IV
lunDea

Investments through club deals in tangible assets like turbines, airplanes, or freight trains provide
stable and predictable performance through long-term lease agreements. These investments are
rather illiquid but offer attractive and uncorrelated returns.

Earn attractive and highly predictable cash-flows that are uncorrelated to most other assets.

The expected growth is rather limited. However, in a stable return context, these investments provide
highly attractive risk-return profiles.

Lease agreement result in returns that are largely uncorrelated with other asset classes. However,
during economically challenging times, returns may face pressure due to payment defaults and
difficulties in contract renewals.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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ExampleV
Long/Short

—

Long/short hedge funds are investment funds that aim to profit in both rising and falling

markets by taking long positions in undervalued securities and short positions in
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overvalued securities.

Returns are typically slightly lower than global equity markets. However, depending on the
long-short ratio, the correlation with equities can approach zero.

Returns tend to be more stable than global equity markets, but the upside potential is
more constrained.

The diversification effect is significant, driven by the typically near-zero correlation with
global equity markets.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Back-TBSI Stable Return Sample Portfolio vs. MSCI World Index
Sam[]le PUP[[U"U v e MSCI World Index

The chart illustrates the historical performance of our Stable Return Portfolio
140

straightforward, equally weighted stable return portfolio

(ignoring fees) compared to a globally diversified stock
index, the MSCI World. The portfolio comprises the 8

products outlined in the following two slides. It clearly =0 -
demonstrates that a stable return portfolio can deliver
similar returns but with significantly lower volatility and
smaller maximum drawdowns. The same holds true 120
when compared to a balanced portfolio. With our Stable )
Return Certificate, we aim to provide a unique
investment solution for those seeking long-term, steady 10
returns. The product is designed to offer low expected
volatility, minimized potential drawdowns, and optimized ’
liquidity. 100§
90
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The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any

guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Instruments|
PastPerformance

The charts on the right showcase
examples of investable absolute return-
oriented products with publicly available
past performance. These products exhibit
low maximum drawdowns and Ilow
volatility. Additionally, all of them have
consistently delivered equity-like returns
or, at minimum, returns comparable to a
traditional balanced portfolio. When these
products are combined in a diversified
portfolio, overall risk is further reduced
while still

achieving strong long-term

results.

1,520

1,420

1,320

1,220

1,120

1,020

920

03/21 09/21 03/22

200

190

180

170

160

150

140

130

120

110

100

12/20 06/21 12/21

Music Royalties Fund

e

e

-

/

7~

09/22 03/23 09/23 03/24 09/24

Litigation Financing Fund

/

v

06/22 12/22 06/23 12/23 06/24

150

Long/Short Fixed Income Fund

145

140

135

130

125

120

A L

115
110 f

105

100
12/20 06/21 12/21

06/22 12/22 06/23 12/23 06/24 12/24

Cat Bond Fund

2,300

2,200

2,100

2,000

1,900

1,800

1,700

1,600 =~

1,500

12/20 06/21 12/21

06/22 12/22 06/23 12/23 06/24 12/24

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Instruments i
PastPerformance

Here are some additional examples of

absolute return-oriented investment

products.
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The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Facts

Name Stable Return AMC (AMC24-4702)
ISIN CH1213604304

Issue Date 23.01.2025

Currency and Issuance Price USD 1°000.00

Total Management Fee 1%

Performance Fee 0%

Administration and Depositary Fee

Up to 0.52%'

Transaction Fee

Up to 0.5%?2

Agio

Up to 2%3

Redemption Fee

Up to 1%*

Liquidity

Daily (the AMC may limit redemptions if they exceed 10% of total NAV per quarter)

Notice Period

5 Business Days

Type of Product

Luxembourg based AMC

Asset Manager

Zeltner & Co (FINMA licenced)

Depository Bank

UBS Group AG

Issuer

Z-Securitisation SA

Paying Agent

ISP Securities AG

Administrator

SoneXus Services SA

Clearing Settlement

SIX SIS AG / Clearstream / Euroclear

1Fees may vary depending on the AMCs total Net Asset Value (NAV). Minimum Administration Fee USD 25°000.

20nly for secondary market orders. Fees may be lower for larger orders.

3Usually, no agio applies, except when agreed upon with an external distributor or the AMC becomes oversubscribed.
4Fees may be applied as a penalty if the position is sold within the first 12 months.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any

guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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Main Rigks

Risk

Rationale

Macroeconomic Risk

The macroeconomic environment can have a significant negative impact on investments,
which can lead to larger price movements.

Counterparty and Regulatory
Risk

All counterparties in the AMC structure carry potential risks of default and other
complications, such as regulatory issues, which could result in significant drawdowns or
exceptional illiquidity.

Liquidity Risk

The fund may invest in highly illiquid assets, which could complicate redemption requests,
particularly if they exceed 10% of the net asset value (NAV) per quarter. In the event of

significant outflows within a short period, redemptions may be gated on a best-effort basis.

Financial Risk

Past performance is no guarantee for future results. An investment in this product is
associated with the risk of high potential losses.

The present presentation is for informational purposes only and constitutes neither a request nor an invitation to buy or sell any financial instruments. The certificate is only for qualified investors in accordance with Art. 10 Para. 3, 3to and 3th of the Federal Act on Collective Investment Schemes of June
23, 2006 with registered office or domicile in Switzerland. This presentation has been prepared independently of any specific or future investment objectives, a particular financial or tax situation or the individual needs of a particular recipient. The information in this presentation is provided without any
guarantee or assurance, is for informational purposes only and is only intended for the recipient's personal use.
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The explanations and information in this publication have been compiled by Zeltner & Co.
GmbH to the best of its knowledge exclusively for information and marketing purposes. This
publication does not constitute a solicitation or an offer or recommendation to buy or sell
any investment instruments or to engage in any other transactions. It also does not
constitute advice on legal, tax or other issues. The information contained in this publication
should not be construed as a personal recommendation and does not consider the
investment objectives, the investment strategies or the financial situation or needs of any
particular person. They are based on numerous assumptions. Different assumptions can lead
to materially different results. All information and opinions contained in this publication come
from sources deemed reliable and credible. Zeltner & Co. GmbH and its employees disclaim
all liability for incorrect or incomplete information as well as losses or lost profits that may

arise from the use of information and the consideration of opinions.

A past performance or positive return on an investment is not a guarantee of future results
and a positive return in the future. Similarly, exchange rate fluctuations can have a negative
impact on the development, value or return of financial instruments. All information and
opinions as well as stated forecasts, estimates and market prices are only current at the

time of writing this publication and are subject to change at any time without prior notice.

Any duplication or reproduction of this publication, even in extracts, is not permitted without
the prior written consent of Zeltner & Co. GmbH. Unless otherwise agreed in writing, any
distribution and transmission of this publication material to third parties is prohibited. Zeltner
& Co. GmbH assumes no liability for claims or actions of third parties resulting from the use
or distribution of this publication. The distribution of this publication may only take place
within the framework of the applicable legislation. It does not apply to persons abroad who

do not allow access to such publications by the legal system of their country of domicile.

Zurich, March 2022
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