Liberalism and Populism in the American Political Economy
POLISCI 235U/ POLISCI 335U 
Instructor: Dr. Paul Lendway
Email: lendway@stanford.edu
Class Times: Monday, Wednesday, and Friday (11:30 am to 12:20 pm)
Class Location: LATHROP017 
Office hours: Please email me to schedule an appointment.
Course Description
 	America’s political economy critically hinges on open markets, individual liberties, and institutional constraints legitimized by state constitutions. Domestically and abroad, recent decades have consisted of a meteoric rise of populists on the ideological left and ideological right challenging these core assumptions under the mantle of the people’s will. This class will examine foundational texts on liberalism and populism, discuss the historic interplay between the two in the context of American politics, and wrestle with how America’s political economy can respond to the theoretical and practical challenges of populism.  
Course Objectives
     By the end of this course, students should be able to:
· Objective 1: Define core concepts such as classical liberalism, neoliberalism, and populism.
· Objective 2: Understand the historic interplay between liberalism and populism in American politics.
· Objective 3: Identify central determinants of populist support and the consequences of populism.
Course Materials
· Most readings are available on Canvas. Otherwise, links are provided in the Syllabus. 
Attendance and Participation
· Regular discussion participation, including the submission of two weekly discussion questions based on the following week’s readings, is a mandatory component of this seminar. Please email me two business days before a class in which you will be unable to attend. 
Grading
· Weekly discussion questions submission: 5%
· Class participation: 20%
· Midterm exam: 25%
· Final exam: 30%
· Final presentation on a populist movement or populist leader (to be assigned): 20%
Access and Accommodations
Stanford is committed to providing equal educational opportunities for disabled students. Disabled
students are a valued and essential part of the Stanford community. We welcome you to this class.

If you experience disability, please register with the Office of Accessible Education (OAE). Professional staff will evaluate your needs, support appropriate and reasonable accommodations, and prepare an Academic Accommodation Letter for faculty. To get started, or to re-initiate services, please visit oae.stanford.edu.

If you already have an Academic Accommodation Letter, I invite you to share your letter with me.
Academic Accommodation Letters should be shared at the earliest possible opportunity so I may
partner with you and OAE to identify any barriers to access and inclusion that might be encountered in your experience of this course.

Artificial Intelligence
Many of you likely already use ChatGPT or similar artificial intelligence tools. You are welcome to use these tools to learn more about the thinkers, topics, and texts of this course. If you do, however, you should check the facts you get from AI tools against another source. 

Writing is different. Every word that you submit as part of an assignment (including discussion questions) must be your own creation, or a quotation from a source appropriately marked by a citation. Submitting any text generated by ChatGPT or other AI tools in any writing assignment for this course is not allowed and will be considered plagiarism.

Electronic Device Policy

Laptops are allowed in the classroom for reading and note-taking purposes. Multitasking with a
laptop during class sessions is prohibited because it not only damages your learning experience but
also distracts your classmates. The ringer on cell phones, tablets, and any other electronic devices
must be turned off during class.

Honor Code
You are responsible for understanding and following Stanford’s Honor Code policy and must make
proper use of citations of sources for all assignments. The Honor Code articulates university
expectations of students and faculty in establishing and maintaining the highest standards in academic
work. Penalties for violations can be serious. So, please make sure you read the Honor Code and
follow its guidelines.

Assignments
1. Weekly Discussion Questions Submission
Students will submit two discussion questions each week in Canvas by Sunday at 5 pm based on at least one of the following week’s readings. Discussion questions should show critical engagement with the following week’s readings.
2. Midterm Exam
The midterm exam will be in class on Friday, October 31st. 
3. Final Presentations
Students will be randomly assigned to a group that will present on one of the following for 20 minutes with a 5 minute Q&A. The slides are due by Sunday, November 16th, and presentations will begin that week:
Group One: Andrew Jackson
Group Two: George Wallace
Group Three: Know-Nothing Party
Group Four: Occupy Wall Street Movement
Group Five: Tea Party Movement
Group Six: Alexandria Ocasio-Cortez
4. Final Exam
The (in-person) final exam will be on the last day of class (Friday, December 5th). It will be cumulative of all the material from the class. 

Weekly Topics & Readings
Week 1: Foundations of Liberal Democratic Principles 
Monday (9/22): Introductions, Course Overview, and Research Skills
Wednesday (9/24): Classical Liberalism, the Social Contract, and the People’s Will
· Introductions
· Historic context
· John Locke – Two Treatises of Government. Book 2, Chapter 2.
· Hobbes- Leviathan. Chapter 17.
Friday (9/26): Founding Documents 
· Declaration of Independence: https://www.archives.gov/founding-docs/declaration-transcript
· U.S. Constitution: https://www.archives.gov/founding-docs/constitution-transcript 
Week 2: Foundations of Liberal Democratic Principles and Defining Populism
Monday (9/29): Federalist Papers 
· Selected Federalist papers: https://guides.loc.gov/federalist-papers/full-text
· Federalist No. 10- Minority Rule Versus Minority Rights
· Federalist No. 51– Separation of Powers & Checks and Balances
· Federalist No. 78– Judicial Independence
Wednesday (10/1): Smith and Free Markets
· Smith, Adam. An Inquiry into the Nature and Causes of the Wealth of Nations. Vol. 1. Oxford: Clarendon Press, 1869.  Book 4. Chapter 2. 

Friday (10/3): Defining Populism
· Mudde, Cas. "The Populist Zeitgeist." Government and Opposition 39.4. (2004): 541-551.
· Mudde, Cas, and Cristóbal Rovira Kaltwasser. "Exclusionary Versus Inclusionary Populism: Comparing Contemporary Europe and Latin America." Government and Opposition 48.2 (2013): 147-174.
· Mudde, Cas, and Kaltwasser, Cristóbal Rovira. Populism: A Very Short Introduction. Oxford University Press, 2017. Ch. 1.

Week 3: The National Banks, the People’s Party, and the Progressive Era
Monday (10/6): Hamilton, Jefferson, Jackson, and the National Banks
· Hamilton’s Report on a National Bank: https://founders.archives.gov/documents/Hamilton/01-07-02-0229-0003
· Jefferson’s Opinion on the Constitutionality of a National Bank: https://founders.archives.gov/documents/Jefferson/01-19-02-0051
· Andrew Jackson’s 1832 Bank Veto Speech:
https://millercenter.org/the-presidency/presidential-speeches/july-10-1832-bank-veto
Wednesday (10/8): The People’s Party and the Progressive Era
· 1892 Omaha Platform (People’s Party Platform): 
https://www.presidency.ucsb.edu/documents/populist-party-platform-1892
· Goodwyn, Lawrence. The Populist Moment: A Short History of the Agrarian Revolt in America. Oxford University Press, 1978. Chapter 2.
· 1896 William Jennings Bryan’s Cross of Gold Speech:
https://historymatters.gmu.edu/d/5354/
· Peffer, William Alfred. Populism, Its Rise and Fall. University Press of Kansas, 1992. Chapter 9.

Friday (10/10): Populism in the 20th Century: Huey Long, George Wallace, and Father Coughlin
· Key, Valdimer Orlando. Southern Politics in State and Nation: with an Introduction by Alexander Heard. University of Tennessee Press, 2024. Chapter 8.
· Huey Long’s Every Man a King Speech
https://www.senate.gov/artandhistory/history/resources/pdf/EveryManKing.pdf
· Wang, Tianyi. "Media, Pulpit, and Populist Persuasion: Evidence from Father Coughlin." American Economic Review 111.9 (2021): 3064-3092.
· Kazin, Michael. The Populist Persuasion: An American History. Cornell University Press, 1998. Chapter 9.

Week 4: Welfare Expansion and Neoliberalism
Monday (10/13): Institutions and Economic Growth
· Eichengreen, Barry. Institutions and Economic Growth: Europe after World War II. In Crafts, Nicholas and Toniolo, Gianni, eds., Economic Growth in Europe Since World War II. Cambridge: Cambridge University Press, 1997. Pages 38- 72.
Wednesday (10/15): The 20th Century Welfare State
· Fishback, Price V. "Social Insurance and Public Assistance in the Twentieth-Century United States." The Journal of Economic History 80.2 (2020): 311-350.
· Béland, Daniel, Christopher Howard, and Kimberly J. Morgan, eds. The Oxford handbook of US social policy. Oxford University Press, 2015. Chapter 7.
· Weir, Margaret, Ann Shola Orloff, and Theda Skocpol, eds. The Politics of Social Policy in the United States. Vol. 2. Princeton University Press, 1988. Chapter 1.
Friday (10/17): Neoliberalism and Reagan
· Harvey, David. A Brief History of Neoliberalism. Oxford University Press, 2005. Chapter 1.
· Ronald Reagan’s "A Time for Choosing” Speech. https://www.reaganlibrary.gov/reagans/ronald-reagan/time-choosing-speech-october-27-1964
· Samuelson, Paul A. "Evaluating Reaganomics." Challenge 30.6 (1984).
· Pierson, Paul. Dismantling the Welfare State?: Reagan, Thatcher and the Politics of Retrenchment. Cambridge University Press, 1994. Chapter 1.

Week 5: The Changing Welfare State, the Liberal Order and Its Challenges
Monday (10/20): 21st Century Transformation of the American Welfare State
· Mettler, Suzanne. "Obama and the Challenge of Submerged Policies." Obama and America's Political Future. Harvard University Press, 2012. 123-144. 
· Hacker, Jacob S. "Privatizing Risk without Privatizing the Welfare State: The Hidden Politics of Social Policy Retrenchment in the United States." American Political Science Review 98.2 (2004): 243-260.

Wednesday (10/22): The Liberal Order and Its Challenges: Part One
· Piketty, Thomas. Capital in the Twenty-First Century. Harvard University Press, 2014. Part 1.
· Deneen, Patrick J. Why Liberalism Failed. Yale University Press, 2019. Chapter 1.

Friday (10/24): The Liberal Order and Its Challenges: Part Two
· Cramer, Katherine J. The Politics of Resentment: Rural Consciousness in Wisconsin and the Rise of Scott Walker. University of Chicago Press, 2016. Chapter 1.
· Williamson, Vanessa, Theda Skocpol, and John Coggin. "The Tea Party and the Remaking of Republican Conservatism." Perspectives on Politics 9.1 (2011): 25-43.

Week 6: Midterm Exam Week
Monday (10/27): Class Discussion- Limited Government Versus the Welfare State
Wednesday (10/29): Midterm Exam Review
Friday (10/31): Midterm Exam

Week 7: Context: Globalization and Economic Transformation
Monday (11/3): Determinants of Contemporary Populist Support  (Part One)
· Inglehart, Ronald, and Pippa Norris. "Trump and the Populist Authoritarian Parties: The Silent Revolution in Reverse." Perspectives on Politics 15.2 (2017): 443-454. 
· Autor, David, et al. "Importing political polarization? The electoral consequences of rising trade exposure." American Economic Review 110.10 (2020): 3139-3183. 
· Mutz, Diana C. "Status Threat, Not Economic Hardship, Explains the 2016 Presidential Vote." Proceedings of the National Academy of Sciences 115.19 (2018): E4330-E4339.
Wednesday (11/5): Determinants of Contemporary Populist Support (Part Two)
· Lendway, Paul. The Political Ramifications of Sermon Rhetoric among White U.S. Protestants and White Catholics. 2025. Working Paper. Do not distribute without my written permission.

Friday (11/7): Populism and Democratic Backsliding: The Concern
· Howell, William G., and Terry M. Moe. Presidents, Populism, and the Crisis of Democracy. University of Chicago Press, 2020. Chapter 1.
· Jan-Werner Müller. What is Populism? University of Pennsylvania Press, 2016. Chapters 2.

Week 8: Consequences of Populism
Monday, (11/10): Political Consequences of Populism 
· Lendway, Paul. “Thin Populist Appeals and Democratic Backsliding Through Candidate Legitimization and Elite Delegitimization.” Working Paper. (2025). Do not distribute without my written permission.
· Popescu, Bogdan G., and Marlene Jugl. "Civic Associations, Populism, and (Un-) Civic Behavior: Evidence from Germany." Political Science Research and Methods 13.1 (2025): 150-166.
· Bowler, Shaun, Miguel Carreras, and Jennifer L. Merolla. "Trump Tweets and Democratic Attitudes: Evidence from a Survey Experiment." Political Research Quarterly 76.3 (2023): 1325-1339.

Wednesday, (11/12): Economic Consequences of Populism 
· 2025 American Economic Association Meeting Discussion on Tariffs (Watch at 47 minutes to 1:07 minutes): https://www.aeaweb.org/webcasts/2025/inflation-macroeconomy
· April 3, 2025 White House Press Release on Tariffs
https://www.whitehouse.gov/articles/2025/04/support-grows-for-president-trumps-america-first-reciprocal-trade-plan/
· Jares, Jake Alton, and Neil Malhotra. "Policy Impact and Voter Mobilization: Evidence from Farmers’ Trade War Experiences." American Political Science Review (2025): 1-23.
· Pujolas, Pau, and Jack Rossbach. "Trade Wars with Trade Deficits." 2024. Working Paper.
· Eichengreen, Barry. "Why Hasn’t the Impact of the Trade War Been Greater?" Journal of Policy Modeling 42.4 (2020): 820-828.

Friday, (11/14): Responding to the Populist Challenge
· Lendway, Paul and Tylir Fowler. “Populism and Electoral Support: A Meta-Analysis.” Working Paper. 
· Malkopoulou, Anthoula, and Benjamin Moffitt. "How Not to Respond to Populism." Comparative European Politics 21.6 (2023): 848-865.
Week 9: Final Presentations Week
Monday, (11/17): Final Presentations Groups 1 and 2

Wednesday, (11/19): Final Presentations Groups 3 and 4

Friday, (11/21): Final Presentations Groups 5 and 6

Thanksgiving Break

Week 10: Final Exam Week
Monday, (12/1): Class Discussion- Populism and the Future of Democracy

Wednesday, (12/3): Final Exam Review

Friday, (12/5): Final Exam

