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THE WALL OF WORRY

| could tell you about US debt and deficits, European economic weakness, UK's macro travails, China's
consumption struggles. The list goes on: bond market rout, Hormuz, tariffs, Al capex uncertainty, private
credit, circular financing. But you know this already, and so does the market. And it prices both the good and

the bad efficiently. Friday's post-payrolls rally showed exactly that. The Teflon market is back.

« Both at the index level and major tech names, are posed to challenge highs. Early days, but momentum is

returning in tech names. The market is fickle -trailing stops are your friend (see below for key levels).

¢ Markets have climbed a “wall of worry”, not the setup that leads to sustained-sell-offs. Arguably, the
bearish narrative is in the price.

e« The market largely shrugged off strong payrolls -16th Sep FOMC is still a coin-flip - we lean towards a
“hold”. This week's inflation readings (PPl on 10th, CPI on 11th) will set the tone.

NASDAQ 100 FUTURES - RENKO CHART (1IMN/ 2% BRICK)

B Ty R b Pdns 10 CAM B B sk | DA% 606)

e,
- W

L

source: Keensights, Lighthouse Canton
After spending a couple of months on the bench, tech and the markets appear ready to shake off summer blues.
Broader indices have successfully defended support levels and moving averages. Major large caps are all

showing signs of positive momentum.
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S&P 500 - MUST DEFEND AND BLUE SKIES LEVELS
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7600 is a solid support level for bulls to remain in business. Above 7800, it's blue skies.

What's the risk? Failure to defend 7400 negates bullish agenda.
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TECH VS. S&P - CAN IT BREAKOUT?
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Are we clearly out of the woods - not completely. Breadth needs to catch up, indices need to reclaim highs
and tech needs to resume leadership. It's early days, but signs are promising. Markets can be fickle so set
trailing stops and add to positions as highs get taken out.
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LEVELS TO WATCH

Need more? Email investmentideas@lighthouse-canton.com
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source: Keensights, Lighthouse Canton
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Stop Loss
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IMPORTANT INFORMATION

Disclaimer

CONFIDENTIALITY

The contents of this document are confidential and are meant for the intended
recipient only. If you are not the intended recipient, please delete all copies of
this document and notify the sender immediately.

GENERAL COMMENTARY

This document, provided as a general commentary, is for informational purposes
only and is not to be construed as an offer to sell or solicit an offer to buy any
financial instruments in any jurisdiction. This does not constitute any form of
regulated financial advice, and your independent financial advisor should be
consulted prior to taking any investment decision(s). This document is based on
information from sources which are reliable but has not been independently
verified by Lighthouse Canton Pte. Ltd. and its affiliates (“LC"). LC has taken
reasonable steps to verify the contents of this document and accepts no liability

for any loss arising from the use of any information contained herein. Please also
note that past performances are not indicative of future performance.
Information contained herein are those of the author(s) and does not represent
the views held by other parties. LC is also under no obligation to update you on
any changes made to this document.

REGULATION

This document is prepared by Lighthouse Canton Pte. Ltd. and its affiliate,
Lighthouse Canton Capital (DIFC) Pte. Ltd., which are regulated by Monetary
Authority of Singapore (“MAS”) and Dubai Financial Services Authority (“DFSA”)
respectively. MAS and DFSA have no responsibility for reviewing, verifying and
approving the contents of this document and/or other associated documents.
The contents of this document may not be reproduced or referenced, either in
part or in full, without prior written permission from LC.
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Singapore 049318
+65 6713 0570
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