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GOVERNMENT LAUNCHES OVERHAUL OF OFFICIALLY ASSESSED REAL
ESTATE VALUES

This article reports that the Ministry of Land, Infrastructure and Transport (MOLIT) has
begun work to revise the “real-price reflection rate” which measures how closely the
government’s official value reflects actual market prices. The article suggests that this will
begin in 2026 as part of the government’s aim to raise posted values to 90% of market prices
by 2030.

The article can be accessed via the following link:

Government Launches Overhaul of Officially Assessed Real Estate Values - Businesskorea

International Property Tax Institute
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