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SEOUL BENCHMARKS PROPERTY TAXES AGAINST NEW YORK AND TOKYO 
AHEAD OF REFORM 

This article reports that Seoul is undertaking a benchmarking exercise to see how the 
property tax burden on Seoul house owners compares with that of other major global cities 
such as New York, London, Singapore and Tokyo. The study is in its final stages and will 
compare the property tax paid on dwellings of equivalent price. 

The article can be accessed via the following link: 

Seoul benchmarks property taxes against New York and Tokyo ahead of reform - 
CHOSUNBIZ 

TOP 10% PAY 87% OF COMPREHENSIVE REAL ESTATE TAX 

This article looks at statistics in relation to the Comprehensive Real Estate Holding Tax 
(CRHT) including the percentage of the total revenue collected paid by the top 10% of 
taxpayers and those over 60. 

The article can be accessed via the following link: 

https://www.chosun.com/english/market-money-
en/2026/07/07/I4K47XE7EBAT3LHWWCQ4QWXZYE/ 
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