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Tracxn Insights (1/3)

e Atotal of $S2.4B was raised in H1 2025, an increase of 48% compared to $1.6B raised in H2 2024, and

a drop of 26% compared to $3.3B raised in H1 2024.

o Seed Stage saw a total funding of $120.7M in H1 2025, an increase of 29% compared to $93.7M
raised in H2 2024, and a drop of 39% compared to $198.6M raised in H1 2024.

o Early Stage saw a total funding of $582.6M in H1 2025, a drop of 5% compared to $616.4M
raised in H2 2024, and a drop of 69% compared to $S1.9B raised in H1 2024.

o Late Stage witnessed a total funding of $1.7B in H1 2025, an increase of 87% compared to
$909.9M raised in H2 2024, and an increase of 45% compared to $1.2B raised in H1 2024.

e The count of S100M+ funding rounds in H1 2025 stood at 6, compared to 3 in H2 2024 and 4 in H1
2024.
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Tracxn Insights (2/3)

e Companies like Rapyd, FNZ, Dojo, Quantexa, The Openwork Partnership and ZenMEV have managed
to raise funds above S100M in this period.
o Rapyd has raised a total of S500M in a Series F round.
o FNZ has raised a total of S500M in an Unattributed round.
o Dojo has raised a total of $190M in a PE round.
e RedCloud was the only company to go publicin H1 2025.
® There were no unicorns created in H1 2025 and H1 2024, compared to 1 in H2 2024.
® FinTech companies in United Kingdom saw 57 acquisitions in H1 2025, which is a 2% decrease as
compared to 58 acquisitions in H2 2024 and 68% increase as compared to 34 acquisitions in H1 2024.
o Worldpay was acquired by Global Payments at a price of $24.3B.
m This becomes the highest valued acquisition in H1 2025 followed by the acquisition of Esure

by Ageas at a price of S1.7B.
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Tracxn Insights (3/3)

® London accounts for 67% of the total funds raised in the UK FinTech ecosystem in H1 2025. This was
followed by Edinburgh at a distant second.
e Seedcamp, Techstars and Anthemis Group were the overall top investors in UK FinTech ecosystem

o Y Combinator, Fuel Ventures and Haatch were the top seed stage investors in UK FinTech

ecosystem for H1 2025

o Notion, AlbionVC and DN Capital were the top early stage investors in UK FinTech ecosystem for
H1 2025.

o ETFS Capital, British Patient Capital and Portage were the top late stage investors in UK FinTech
ecosystem for H1 2025.

® Among VCs, United Kingdom based Notion led the most number of investments in H1 2025 with 7

rounds, while another United Kingdom based fund Fuel Ventures added 15 new companies to its
portfolio.
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UK FinTech Snapshot - H1 2025

UK FinTech All time Stats

$2.4B

V26%

Summary
V¥ 59%

@ é" 95 (CS/) 50 V¥ 44% 35

V57%

All Companies 16,226
S Funding # Funding rounds Series A+ rounds First Time Funded Funded Companies 3,960
Companies
Total Funding $68.1B
Funding in last 24 months $9.5B
o ;S 0 !"’U> o Cumulative Valuation of all B
Eﬁé 0 ¥ 100% & % 57 A68% I 1 ¥50% i $83.9
New additions to New Unicorns Acquisitions IPOs Exits
Soonicorn Club L
Acquisitions 753
IPOs 77
di g p L Companies Covered
Top Funding Rounds Top Feeds Top Cities Unicorns 34
Company Round Details Feed SFunding City SFunding Soonicorns 125
W Rapyd $500M - Series F Payments $943M London $1.6B Minicorns 325
ENZ $500M Editor’s Pick 1,355
! Unattributed Investment Tech $848M Edinburgh S500M Series A+ 672
i Series C+ 149
ﬁ Dojo $190M - PE Digital Remittance S631M Swindon $163M
Acqui-Hires 172
‘my Quantexa $175M - Series F Banking Tech $227M Brighton $70.0M Deadpooled 4,821
London ($55.1B)
2 The Openwork Partners.. $163M - Series A RegTech $192M Manchester $17.1M Top Cities

Edinburgh ($2.1B)

@ Tracxn

*Data from 01-Jan-2025 to 30-Jun-2025 is considered in report Note: Numbers in bracket indicate the values of H1 2024
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H-o0-H Funding Trends

B SFunding == #Rounds Top Funding Rounds in last 4 years
$9.5B Company Funding Round
FNZ
(2003, Edinburgh) $1.4B - PE
Abound

(2020, London) $1.0B - Series B
Checkout

(2012, London) $1.0B - Series D

Revolut
(2015, London)

~ B E N

$800M - Series E

SumUp
(2012, London)

Abound
(2020, London)

S$622M - Series E

$602M - Series B

Rapyd .
(2016, London) S500M - Series F
FNZ $500M -

H2 2021 H12022 H22022 H12023 H22023 H12024 H22024 H12025 o $s00M -
Copper

$ Funding (HoH) CAGR = +48% (2018, London) $500M - Series C

CheBots
(2018, London)

7= .
Y1 © §
s a

$ Funding (HoH, last 2yrs) CAGR = +4% $500M - Series D

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
Geo Semi Annual Report - UK FinTech - H1 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




R EE———Imh———
H-o0-H Stage-wise Funding Trends

Stage-wise $ Invested

$2.7B

$2.9B

$2.2B

$3.3B

$1.6B

$2.4B

Stage-wise Number of Rounds

$882.9M

$278.6MS277 2M
H2 2022 H1 2023
W Seed

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

S774.1M

$193.3M
H2 2023

$198.6M
H1 2024
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$909.9M

$616.4M

$93.7M
H2 2024

Il Early Stage WM Late Stage [ Total Funding

$582.6M

$120.7M
H1 2025

277

246

217

232

116

95

H2 2022

H1 2023

H2 2023

I Seed WM Early Stage

H1 2024

Il Late Stage

H2 2024

I Total Rounds
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Top Funding Rounds in H1 2025 (1/2)

Company $ Amount Round Date Investors

Rapyd $500M Series Mar 2025 -

! FNZ S500M Unattributed Apr 2025 -

w Dojo $190M PE May 2025 Vitruvian Partners

Quantexa $175M Series F Mar 2025 Ontario Teachers' Pension Plan, British Patient Capital

O  The Openwork Pa.. $163M Series A May 2025 Bain Capital

i ZenMEV $140M SeriesD  Mar2025 -

E Marshmallow S90M Series C Apr 2025 BlackRock, Columbia Lake Partners, Portage

XY Miners S70M Series B May 2025 -

e Fundment S54M Series C Jan 2025 Highland Europe, ETFS Capital

Aspora S53M Series B Jun 2025 Greylock, Sequoia Capital, Global Founders Capital, +4 more
Curve S48M Series C Mar 2025 Hanaco Ventures, IDC Ventures, Fuel Ventures, +1 more
Navro S41M Series B Apr 2025 Bain Capital Ventures, Jump Capital, Motive Partners, +1 more
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Daspora.com%7CtransactionFundingRoundDate%5Emin%3D15%252F06%252F2025%5Emax%3D15%252F06%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcurve.com%7CtransactionFundingRoundDate%5Emin%3D14%252F03%252F2025%5Emax%3D14%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnavro.com%7CtransactionFundingRoundDate%5Emin%3D29%252F04%252F2025%5Emax%3D29%252F04%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in H1 2025 (2/2)

Company $ Amount Round Date Investors
® Treefera S30M Series B Jun 2025 AlbionVC, Endeit Capital, Notion, +2 more

TransFICC S25M Series B Apr 2025 ING, Citi, HSBC, +5 more
soi  BKN301 $24M Series B Apr 2025 Prosus, Simest, CDP Venture Capital, +5 more
® Noah S22M Seed Jun 2025 FJ Labs, LocalGlobe, Felix Capital
= Capi Money S18M Series A Feb 2025 Y Combinator, Creandum, Firstminute Capital, +8 more
n nsave S18M Series A Jan 2025 Sequoia Capital, ACE Ventures, Y Combinator, +2 more
'wfw Napo S15M Series B Feb 2025 Mercia, DN Capital, Companion Fund, +1 more
e Olas S14M Series A Feb 2025 1kx, Sigil, Metropolis DAO, +8 more
ALT21 S13M Series A Mar 2025 -
<:> Fimple S12M Series A Feb 2025 DN Capital, SmartFin, Tera Portfolio, +1 more
Fragmetric S$12M Seed Mar 2025 Robot Ventures, Hypersphere Ventures, RockawayX, +2 more
weo  Hokodo S11M Series B Apr 2025 Notion, Opera Tech Ventures, Mundi Ventures, +1 more

Full list of 95 Key Funding Rounds is available on Tracxn Platform
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtreefera.com%7CtransactionFundingRoundDate%5Emin%3D03%252F06%252F2025%5Emax%3D03%252F06%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtransficc.com%7CtransactionFundingRoundDate%5Emin%3D09%252F04%252F2025%5Emax%3D09%252F04%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbkn301.com%7CtransactionFundingRoundDate%5Emin%3D14%252F04%252F2025%5Emax%3D14%252F04%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcapimoney.com%7CtransactionFundingRoundDate%5Emin%3D18%252F02%252F2025%5Emax%3D18%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnsave.com%7CtransactionFundingRoundDate%5Emin%3D10%252F01%252F2025%5Emax%3D10%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnapo.pet%7CtransactionFundingRoundDate%5Emin%3D26%252F02%252F2025%5Emax%3D26%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=6df1ccd7ca8daf0aea22712f67730ba36b38f82f906fd512040882e4bdd2f780&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfimple.co.uk%7CtransactionFundingRoundDate%5Emin%3D04%252F02%252F2025%5Emax%3D04%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfragmetric.xyz%7CtransactionFundingRoundDate%5Emin%3D25%252F03%252F2025%5Emax%3D25%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dhokodo.co%7CtransactionFundingRoundDate%5Emin%3D23%252F04%252F2025%5Emax%3D23%252F04%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=b2cd1d597baa2c41aa46eeb9a990bfc450c4ff40a216defc2f9f5bd0ccfe0fc4&s=sort%3DtransactionAmount%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CfundingRoundName%2CcompanyDetails%2Ccity%2Camount%2Cdescription%2CfoundedYear%2CinvestorList%2CspecialFlags%2CbusinessModel%2CfeedName%2CfirstPublishDate%2CpracticeArea%2CcreatedDate%2CacquisitionDate%2CsoonicornFlag%2Cinvestor%2ClatestDomainValuation

Top Funded Business Models in H1 2025

Rank Business Model S Funding # Rounds Top Funding Round
1 A13 Omnichannel Remittance S500M ggggdm - Series F
. Dojo
2 B POS Payment Terminals S190M w $190M - PE
Quantexa
3 A6 Transaction Monitoring Solutions $175M $175M - Series F
The Openwork ..
4 B Wealth Managers S169M 2 $163|\§ _Series A
o 8 XY Miners
5 . Crypto Cloud Mining $70.0M $70.0M - Series B
. . Navro
6 B B2B Online Remittance $59.9M $41.0M - Series B
. BKN301
7 A3 Core Banking Platforms $36.4M % ¢94.4M - Series B
) TransFICC
8 B SMB Accounting $26.2M $25.0M - Series B
9 Mobile Crypto Wallets $22.0M ¢ Noah
- yp ' $22.0M - Seed
. nsave
10 Digital Wallets $19.4M n

* Rank is based on Sinvested in last half year in the Business Model. A - Indicates change in Rank from previous half year.
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H-0-H Investors

H-o-H # of unique Institutional Investors in UK FinTech Top Institutional Investors in H1 2025
Stage Investor name # Investments in H1 2025
262

Y Combinator 4 (A 100%)
Seed Stage //. Fuel Ventures 3(V¥25%)
m Haatch 3 (A 200%)
N Notion 4 ( A300%)
Early Stage AlbionVC 3 (A 200%)

o DN Capital 3(--)

ETFS Capital 1(-)

H2 2022 H1 2023 H2 2023 H1 2024 H2 2024 H1 2025
# First Time Investors (3H) CAGR = -22% Late Stage British Patient Capital 1(--)
# First Time Investors (5H) CAGR = -10% (\ Portage 1(-)
Bl First-time Investors Hl Existing Investors

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change
from H1 2024.

Geo Semi Annual Report - UK FinTech - H1 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




H-o0-H International Investors

H-o-H # of unique International Institutional Investors in UK FinTech Top International Institutional Investors in H1 2025
Stage Investor name # Investments in H1 2025
Y Combinator 4 (A 100%)

Seed Stage FJ Labs 2(-)

Af Project A 2(--)

E Sequoia Capital 2(--)

Early Stage =+ Opera Tech Ventures 1(-)

B svc 10

ETFS Capital 1(-)

Late Stage @ Portage 1(-)

H2 2022 H1 2023 H2 2023 H1 2024 H2 2024 H1 2025 Hanaco Ventures 1(-)

Bl |nternational Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from H1 2024.
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Most Active Investors: Accelerators & Incubators

#  Investor Name Country inﬁi\t’r?\r::ts #GI::: s_th 1e ;:)SZ'Sn Notable Investments in Geo*

1 Y Combinator United States 5,378 4 Monzo ($1.9B), Aspora ($95.5M), nsave ($22.2M)
2 Bl speedinvest Austria 307 1 Curve ($323M), Rho ($6.2M)

3 s« 54 Collective South Africa 15 1 Liquify ($1.5M)

4 BGV Bethnal Green Ventures United Kingdom 116 1 Vouchsafe ($1.3M)

5 /\. EWOR Germany 7 1 Damisa ($2.9M)

6 G Genesis Ventures Greece 18 1 Wealthyhood ($4.6M)

7 insha Ventures Turkey 7 1 Minted Connect

8 jamo Janngo Ivory Coast 15 1 Capi Money ($20.1M)

9 . Spring Studios Bahrain 3 1 BILRS

Note: *Geo = UK FinTech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

#  Investor Name Country inﬁi\t’r?\r::ts #GI::: s_tl-r:\ 1e ;:)SZISn Notable Investments in Geo*

1 //. Fuel Ventures United Kingdom 185 3 Curve ($323M), Prosper ($9.9M), Yavrio ($3.5M)

2 m Haatch United Kingdom 98 3 Inicio.Al ($4.1M), Bourn.ai ($1.9M), Powdr ($1.2M)
3 FJ Labs United States 897 2 Rapyd ($1.3B), Napo ($37.9M), Noah ($22.0M)

4 Project A Germany 137 2 Mimo ($28.1M), Nettle ($1.9M)

5 & Connect Ventures United Kingdom 119 1 Curve ($323M), Prosper ($9.9M), Cloud Capital ($7.7M)
6 '~ Seedcamp United Kingdom 456 1 Revolut ($2.0B), Curve ($323M), Mimo ($28.1M)

7 Aperture Switzerland 10 1 ALT21 ($57.7M), Bourn.ai (51.9M)

8 A APY Ventures Turkey 56 1 Fimple (520.5M), Minted Connect

9 first  Firstminute Capital United Kingdom 142 1 Capi Money ($20.1M), Ontik (54.9M)

10 . Lazaroo-Hood Group United Kingdom 2 1 Fundmypitch (57.3M), Money Squirrel (5230K)

Note: *Geo = UK FinTech. The number in bracket refers to the total funding raised by the company.

Geo Semi Annual Report - UK FinTech - H1 2025

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

@ Tracxn




Most Active Investors: VC - Early Stage

#  Investor Name Country inﬁi\t’r?\r::ts #GI::: s_tl-r:\ 1e ;:)SZISn Notable Investments in Geo*

1 N Notion United Kingdom 136 4 Hokodo ($66.1M), Treefera ($44.2M), Opentrade ($11.0M)
2 AlbionVC United Kingdom 109 3 Quantexa (5546M), TransFICC ($51.0M), Treefera ($44.2M)
3 @ DN Capital United Kingdom 160 3 Napo ($37.9M), Fimple (520.5M), Treble Peak ($6.5M)

4 E Sequoia Capital United States 1,605 2 Aspora ($95.5M), nsave ($22.2M)

5 = Opera Tech Ventures France 17 1 Token ($90.2M), Hokodo ($66.1M)

6 © Triple Point United Kingdom 36 1 Treefera ($44.2M), Kohort ($5.0M)

7 [ svc United States 335 1 Ethos ($3.3M)

8 Algorithmic Strategies - 1 1 Capi Money ($20.1M)

9 9% Bain Capital Ventures United States 431 1 Navro ($79.8M)

10 Citi Ventures United States 180 1 Icon Solutions

Note: *Geo = UK FinTech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Late Stage

#  Investor Name Country inﬁi\t’r?\r::ts #GI::: s_th 1e ;:)SZ'Sn Notable Investments in Geo*
1 ETFS Capital Jersey 16 1 Fundment ($58.7M)

2 British Patient Capital United Kingdom 43 1 Quantexa ($546M)

3 @\ Portage Canada 66 1 Marshmallow ($S206M)

4 m Highland Europe United Kingdom 78 1 Fundment (558.7M)

5 Hanaco Ventures Israel 60 1 Curve ($323M)

6 covic  |lconig Capital United States 163 1 Monzo ($1.9B)

Note: *Geo = UK FinTech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

#  Investor Name Country inﬁi\t’r?\r::ts #GI::: s_tl-r:\ 1e ;:)SZISn Notable Investments in Geo*

1 z Bain Capital United States 117 1 The Openwork Partnership (5163M), Navro ($79.8M)
2 s ﬁﬂraer‘]':;:r:‘inctapita' United Kingdom 29 1 Revolut ($2.0B), Damisa ($2.9M)

3 l;/lIJirc]J;ands Engine Investment United Kingdom 204 1 Previsico ($5.1M), OneUpSales ($1.9M)
4 ©  Motive Partners United States 53 1 FNZ ($1.9B), Navro ($79.8M)

5 e BlackFin France 47 1 TransFICC ($51.0M)

6 * Blue Star Capital United Kingdom 9 1 SatoshiPay ($3.7M)

7 Channel 4 Ventures United Kingdom 35 1 Sprive ($9.5M)

8 *_ Development Bank of Wales United Kingdom 206 1 Driverly (§787K)

9 Eurazeo France 280 1 Kohort ($5.0M)

10 Gresham House Ventures United Kingdom 115 1 Penfold ($22.2M)

Note: *Geo = UK FinTech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - H1 2025

IPOs - H1 2025 P 1 (vs 2) ® = (vs 54.4) (vs -) é’,‘ 5191M (vs $1.38)

(vs H1 2024) #1POs Avg. yrs from first Avg. Funding raised before IPO Avg. IPO Mcap
funding to IPO

W

Acquisitions - H1 % 57 (vs 34) @ 15.8 (vs 16.3) S $34.9M (vs $34.7M) 9"} 54.03 (vs $1.1B)

2025 (vs H1
2024) # Acquisitions Avg. yrs from first Avg. Funding raised before Avg. Acq. Price
funding to Acq. Acq.
Top Investors by # Exits - H1 2025 H-o-H Exit Trends Top Exits - H1 2025
Investor # Exits  Notable Exit Type  Company Acq. Price/IPO Mcap
. Worldpa
B MS&AD Ventures 3 FloodFlash, i pay $24.38
Tradeteq
1 mA E
| ulhd Level3o 2 RedCloud Acq. @ U $1.7B
ww w
; . Mountain Protocol e, Hidden Road g
= ! 1.3B
C Coinbase 2 Hidden R.. 6ad
BNP Paribas 2 Acin, Neptune IPO RedCloud $191M
hT Networks ¢
Castle Island ) Mountain Protocol,
Ventures Hidden R..
Global Founders H12023 H2 2023 H1 2024 H2 2024 H12025
GFC o.a 2 Tranch, Pillar
Capital

B # Acquisitions M #IPOs
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List of IPOs - H1 2025

Company Investors IPO Date IPO Mcap

@ RedCloud Level39 Mar 2025 S191M
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List of Acquisitions - H1 2025 (1/2)

Company Acquirer(s) Acq. Date Acq. Price
ity WWOTldpay Global Payments Apr 2025 $24.3B
o FEsure Ageas Apr 2025 $1.78
wg, Hidden Road Ripple Apr 2025 $1.38
W] H&T Pawnbrokers FirstCash May 2025 $466M
py Freetrade G Jan 2025 $196M
Helio MoonPay Jan 2025 $175M
AdvantageGo Sapiens Apr 2025 $57.2M
(p Cleartife Lighthouse Life Jun 2025 NA
| Acin Cube Jun 2025 NA
gy Pillar LemFi Jun 2025 NA
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List of Acquisitions - H1 2025 (2/2)

Company Acquirer(s) Acq. Date Acq. Price
Hastee Zellis Jun 2025 NA
o [Tradeteq Silverbirchfinance Jun 2025 NA
Cocoon Bumper Jun 2025 NA
(®, Neptune Networks TP ICAP Jun 2025 NA
. Fundipedia FE fundinfo May 2025 NA
. Science Card Zebec May 2025 NA
O] Mountain Protocol Anchorage Digital May 2025 NA
m Plianz Idox Group May 2025 NA
‘s iiPay Vistra May 2025 NA
a_  PatternInsurance PassportCard May 2025 NA

View all 57 companies on Tracxn Platform
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=567b2b8d27fb1fcf8d3015ad3e8ba479d4ba0a5de8fb377d88b38e87fa345592&s=sort%3DacquisitionAmount%7Corder%3DDESC#%7CtableKeys%3Dname%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2Clocations%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate

Most Active Acquirers

# Acquirer Country # Acq. Aﬁ:r:r%::ee Companies Acquired
1 g LemFi United Kingdom 2 - Bureau Buttercrane, Pillar
2 t@‘ Global Payments United States 1 $24.3B Worldpay

3 ) Ageas Belgium 1 $1.78B Esure

4 . Ripple United States 1 $1.3B Hidden Road

5 wios FirstCash United States 1 S466M H&T Pawnbrokers

6 IG United Kingdom 1 S196M Freetrade

7 o MoonPay United States 1 $175M Helio

8 SAHENS Sapiens Israel 1 $57.2M AdvantageGo

9 Lighthouse Life United States 1 - ClearLife

10 @ Cube United States 1 - Acin

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in H1 2025
@-(vs-) S

Avg Years from Series A
to Unicorn Round

W

Q% O(VSO)

# Total Unicorns

= (vs-)

UK FinTech - H1
2025 (vs H1 2024)

Avg S Funding before Unicorn
Round

$94.5M : s167m)

Avg $ Funding before Unicorn
Round

@ 5 (vs 12)

# Total Unicorns

W

® 6.3 (vs 8.9) =

Avg Years from Series A
to Unicorn Round

Global FinTech -
H1 2025 (vs H1 2024)
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Avg # Funding Rounds
before Unicorn Round

6t 3.3 27

Avg # Funding Rounds
before Unicorn Round
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s - e

Avg Institutional Investors
before Unicorn Round

&‘i 6 (vs 6.4)

Avg Institutional Investors
before Unicorn Round
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Total Funding Top Companies
] Rapyd FNZ O The Openwo..
H1 2025 67% % 32% 52.48 B (6500M) A (s163M)
Zepz Recast The Openwo..
H2 2024 0% 17% $1.6B ) e o Q
Abound Kore Digit..
H1 2024 05% 53.38 ($1.08) ($150K)
SumUp SquareBook
H2 2023 0% 20% $2.28 (% B |
07 190 Abound Atto
H1 2023 0% 12% $2.98 (5602M) atto ($9.6M)
H2 2022 0% 18% $2.7B . Copper ¢ Grafterr
) ($500M) ($2.1M)
H1 2022 74% 0%11% Checkout FNZ
59.58 ($1.0B) ! ($1.4B)
H2 2021 93% 0%7 % Revolut Nova
58.98 R ($800M) . ($3.0M)

Bl Llondon M Edinburgh ¥ Swindon Brighton Other Cities
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Citywise Trends - Funding raised in last 1 Year

Funding raised in 1 year (Market Share %)

H1 2025 H2 2024
Rank City Top Funded Companies in H1 2025
# % # %
1 London S1.6B 67 % S1.3B 83% Rapyd w Dojo Quantexa
2 Edinburgh $500M 21 % $5.0M 0% M 2 iad  KAL
3 Swindon $163M 7% - - O The Openwo..
4 Brighton S70.0M 3% - - XY Miners
5 Manchester S17.1M 1% - - & Cloud Capi.. l Red Flag A.. . Firenze
6  Tortola $12.0M 1% $4.5M 0% Fragmetric
7 Canterbury S6.5M 0% - - Treble Pea..
8 Banbury S53M 0% - - (s S4labour
9  Leicester $3.4M 0% S400K 0% idod Inicio.Al
10 Salford S1.2M 0% - - @ mynestegg
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Recent Key News (1/3)

Transactions

e Zodia Custody acquires Tungsten Custody Solutions Asset Servicing Times

e Ubyx Announces S10M Seed Led by Galaxy Ventures to Enable Bank &
Fintech Stablecoin Off-Ramps intelligence360

e Zopa challenges Revolut & Monzo, Airwallex expands globally, Revolut
enters Argentina Finance Magnates

e Sundae Bar interim loss widens as Al pivot, Ora deal reshape strategy UK
Share Prices &amp

e Revolut to Acquire Banco Cetelem in Argentina for South American
Expansion Finance Magnates

e Maven and Colmore Capital acquire Wolverhampton industrial units
Insider Media

e Ace Student secures £37.6m Aldermore loan to refinance portfolio
Property Week

e Lighthouse Life Acquires ClearLife to Expand Longevity-Risk Market
Position beinsure.com

e Graham Nicol & Dow completes management buyout Insider

e WisdomTree makes strategic investment in Quorus Seeking Alpha

Geo Semi Annual Report - UK FinTech - H1 2025

Company Updates

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

CryptoMiningFirm Launches GreenMine 2.0, Al-Powered Cloud Mining
Platform Benzinga

Vinanz repays $2M debt to strengthen capital position Proactive Investors

Cuvva Triples Profit as Growth Soars with Cutting Edge Al Platform Fintech
Finance

Robinhood Expands Bitcoin Trading with Micro Futures & Acquisitions
bitcoinethereumnews.com

Elliptic Introduces 'Data Fabric' for Digital Asset Data Access via DaaS
Global FinTech Series

Glasgow Boss Thanks Luck for Fast-Growth Ranking Daily Business

Cubelogic enhances market and credit risk analytics with CubeCalc Suite
CTRM Center

Starling Bank Explores ‘Range of Expansion Options’ in US PYMNTS.com
Profit triples at SME lender Ilwoca as loans near £1bn City A.M.

Patria Private Aims for New Buyers as Net Asset Value Rises UK Share Prices
&amp

@ Tracxn



https://www.assetservicingtimes.com/assetservicesnews/digitalassetsarticle.php?article_id=16881
https://www.intelligence360.news/ubyx-the-stablecoin-clearing-system-enabling-bank-fintech-off-ramps-announces-10m-seed-led-by-galaxy-ventures/
https://www.financemagnates.com/fintech/zopa-vs-revolut-et-al-fintech-heavyweights-are-just-getting-started/
https://shareprices.com/news/sundae-bar-interim-loss-widens-as-ai-pivot-ora-deal-reshape-strategy-5amuuxhnvzvyhbh/
https://shareprices.com/news/sundae-bar-interim-loss-widens-as-ai-pivot-ora-deal-reshape-strategy-5amuuxhnvzvyhbh/
https://www.financemagnates.com/fintech/revolut-enters-argentina-with-purchase-of-local-lender-from-bnp-report/
https://www.insidermedia.com/news/midlands/maven-and-colmore-capital-partner-to-acquire-wolverhampton-industrial-units
https://www.propertyweek.com/news/ace-student-secures-37-6m-loan-to-refinance-pbsa-portfolio
https://beinsure.com/news/lhl-strategies-acquired-clearlife/
https://www.insider.co.uk/news/graham-nicol--dow-completes-35454848
https://seekingalpha.com/news/4462737-wisdomtree-makes-strategic-investment-in-quorus#source=first_level_url%3Amarket-news%7Csection_asset%3Amain%7Cline%3A24
https://www.benzinga.com/pressreleases/25/06/g46162872/cryptominingfirm-launches-greenmine-2-0-a-next-generation-ai-powered-carbon-neutral-cloud-mining-p
https://www.proactiveinvestors.com/companies/news/1073815/vinanz-repays-2m-debt-to-strengthen-capital-position-1073815.html
https://ffnews.com/newsarticle/insurtech/insurtech-cuvva-ai-insurance-growth/
https://ffnews.com/newsarticle/insurtech/insurtech-cuvva-ai-insurance-growth/
https://bitcoinethereumnews.com/bitcoin/robinhood-may-expand-bitcoin-trading-options-with-new-micro-futures-contracts-and-strategic-acquisitions/?utm_source=rss&utm_medium=rss&utm_campaign=robinhood-may-expand-bitcoin-trading-options-with-new-micro-futures-contracts-and-strategic-acquisitions
https://globalfintechseries.com/digital-asset-management/elliptics-data-fabric-transforms-access-to-digital-asset-data-and-intelligence-with-industrys-first-data-as-a-service-daas-model/
https://dailybusinessgroup.co.uk/2025/06/glasgow-boss-thanks-luck-for-fast-growth-ranking/
https://www.ctrmcenter.com/blog/cubelogic-building-out-its-market-and-credit-risk-analytics-offerings/?mtm_campaign=feed_click&mtm_kwd=cubelogic-building-out-its-market-and-credit-risk-analytics-offerings&mtm_source=RSS2&mtm_medium=feed
https://www.pymnts.com/news/banking/2025/starling-bank-explores-range-expansion-options-united-states/
https://www.cityam.com/profit-triples-at-sme-lender-iwoca-as-loans-near-1bn/
https://shareprices.com/news/patria-private-aims-for-new-pools-of-buyers-as-net-asset-value-rises-1fucqvdo3njsjlf/
https://shareprices.com/news/patria-private-aims-for-new-pools-of-buyers-as-net-asset-value-rises-1fucqvdo3njsjlf/

Recent Key News (2/3)

Legal

e Facewatch Faces Scrutiny After Facial Recognition Error
BiometricUpdate.com

e Paddle to Pay S5 Million to Settle FTC Allegations PYMNTS.com

e Klarna Faces Stricter Regulation as BNPL Industry Braces for Compliance
Costs TechStory

e UK to Regulate "Buy Now, Pay Later" Services City A.M.

e FNZ Faces Class Action Lawsuit from Employee Shareholders over Equity
Issuances CNW

e FNZ Faces Class Action Lawsuit from Employee Shareholders Over Equity
Issuances PR Newswire

e FNZ Faces Class Action Lawsuit from Employee Shareholders PR Newswire

e Kindred Subsidiary Fined SEK10m for AML Failings in Sweden iGaming
Business

e KiloEx Offers $750K Bounty to Hacker After DeFi Platform Attack
cryptotvplus.com

e Revolut fined EUR 3.5 million for AML failings in Lithuania The Paypers

Geo Semi Annual Report - UK FinTech - H1 2025
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Fruition Adopts Bud Financial’s Al Transaction Search for Enhanced User
Experience Fintech Finance

ECTAA and Travel Ledger partner to promote payment strategy for EU
travel industry Travolution

AccessFintech's Synergy Partners with Nuvo Prime to Enhance Prime
Swaps Efficiency Global FinTech Series

FreeAgent integrates GoCardless tools for faster payments The Paypers

Concirrus Partners with Lloyd's Syndicate to Enhance Underwriting
Performance Reinsurance News

Prosper Partners with Griffin to Offer FSCS Protected Accounts and
Expand Savings Options Fintech Finance

Raymond James & FNZ Partner to Enhance Wealth Management
Platform Privatebankerinternational

Wollette Chooses Open Banking FinTech Ordo to Power WollettePay
Fintech Finance

Sumsub and Data Zoo partner to improve global compliance The Paypers

FINBOURNE integrates with Anthropic’s Claude to provide Al agent
offering The TRADE

@ Tracxn



https://www.biometricupdate.com/202506/facewatch-comes-under-the-public-eye-again
https://www.pymnts.com/news/regulation/2025/ftc-settlement-bans-paddle-from-processing-payments-for-tech-support-telemarketers/
https://techstory.in/klarna-ceo-warns-ai-could-trigger-recession-and-mass-job-losses/
https://www.cityam.com/government-to-clamp-down-on-buy-now-pay-later-services/
https://www.newswire.ca/news-releases/legal-tactics-employed-to-silence-plaintiff-as-fnz-class-action-escalates-843266103.html
https://www.prnewswire.co.uk/news-releases/legal-tactics-employed-to-silence-plaintiff-as-fnz-class-action-escalates-302456562.html
https://www.prnewswire.com/news-releases/legal-tactics-employed-to-silence-plaintiff-as-fnz-class-action-escalates-302456561.html
https://igamingbusiness.com/gaming/gaming-regulation/kindred-subsidiary-handed-sek10m-fine-in-sweden/
https://igamingbusiness.com/gaming/gaming-regulation/kindred-subsidiary-handed-sek10m-fine-in-sweden/
https://cryptotvplus.com/2025/04/kiloex-offers-750k-bounty-hacker-defi-attack/
https://thepaypers.com/digital-identity-security-online-fraud/revolut-fined-eur-35-million-for-aml-failings-in-lithuania--1273057
https://ffnews.com/newsarticle/paytech/fruition-becomes-first-client-of-bud-financials-ai-powered-transaction-search-capability/
https://www.travolution.com/news/ectaa-and-travel-ledger-join-forces/
https://globalfintechseries.com/finance/synergy-by-accessfintech-partners-with-nuvo-prime-to-enhance-prime-swaps-process-efficiency/
https://thepaypers.com/payments-general/freeagent-integrates-gocardless-tools-for-faster-payments--1274272
https://www.reinsurancene.ws/concirrus-partnership-with-lloyds-syndicates-to-redefine-submission-automation-in-specialty-insurance/
https://ffnews.com/newsarticle/fintech/prosper-teams-up-with-griffin-to-offer-fscs-protected-accounts-streamline-operations-and-expand-savings-options/
https://www.privatebankerinternational.com/news/raymond-james-fnz-wealth-management/
https://ffnews.com/newsarticle/paytech/wollette-chooses-open-banking-fintech-ordo-to-power-wollettepay/
https://thepaypers.com/digital-identity-security-online-fraud/sumsub-and-data-zoo-partner-to-improve-global-compliance--1274274
https://www.thetradenews.com/finbourne-integrates-with-anthropics-claude-to-provide-ai-agent-offering/

Recent Key News (3/3)

People Movement

Other

e Offa Announces New Round of Staff Appointments to Support Growth
theintermediary.co.uk

e Equiniti (EQ) Appoints Stan Guzik as Chief Technology Officer of
Shareholder Services GlobeNewswire

e Open Banking Fintech Yaspa Appoints Chris Lowe as CFO for Growth

Fintech Finance

e Tortilla Mexican Grill Refinances; CFO to Step Down UK Share Prices &amp

e Finastra Enhances Leadership Team with Strategic Hires to Boost Growth
and Customer Success PR Newswire

e Tesseract Appoints James Harris as Group CEO To Accelerate Global
Scaling Asset Servicing Times

e Send Technology Solutions Appoints Will Sparkes as Chief People Officer
Reinsurance News

e Cowbell Appoints Kirsten Maley as Director of Claims, UK, to Scale UK
Market Presence Reinsurance News

e Duco Appoints Anthony Northam as Chief Operating Officer Asset Servicing
Times

e Equiniti (EQ) Appoints Brian O’Neill as COO of Shareholder Services

GlobeNewswire

Geo Semi Annual Report - UK FinTech - H1 2025
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Fintech Moniepoint, Flutterwave Recognised by TIME for Driving African
Innovation |nvestors King

Time Finance reports record revenue and profit growth in FY 2024/25
DirectorsTalk Interviews

FactSet Research Systems Non-GAAP EPS of $4.27 misses by $0.03,
revenue of $585.5M beats by $4.6M Seeking Alpha

PayPoint PLC Releases Results for Year Ended March 31, 2025
GlobeNewswire

PayPoint revenue gets E-commerce boost amid "record year" for parcels
Morningstar

SC approves two more digital assets by Luno The Star Online

PayPoint sees E-commerce boost amid "record year" for parcels, Plans
Buyback UK Share Prices &amp

Jacobi Bitcoin ETF Opens to Retail Investors Following Regulatory
Approval GlobeNewswire

Wise secures IPA for cross-border payment aggregator in India The Paypers

Merge obtains EMI licence and VASP approval in France The Paypers

@ Tracxn



https://theintermediary.co.uk/2025/06/offa-announces-new-round-of-staff-appointments/
https://www.globenewswire.com/news-release/2025/06/30/3107479/0/en/Equiniti-EQ-Appoints-Stan-Guzik-as-Chief-Technology-Officer-of-Shareholder-Services.html
https://ffnews.com/newsarticle/hiring/open-banking-fintech-yaspa-names-chris-lowe-as-cfo-to-accelerate-growth-trajectory/
https://shareprices.com/news/in-brief-tortilla-mexican-grill-agrees-refinancing-cfo-to-step-down-f6aan088vyy4mr7/
https://www.prnewswire.com/news-releases/finastra-strengthens-executive-team-with-strategic-hires-to-accelerate-growth-and-customer-success-302488016.html
https://www.assetservicingtimes.com/assetservicesnews/peoplemovesarticle.php?article_id=16848
https://www.reinsurancene.ws/send-names-chief-people-officer-to-support-growth-strategy/
https://www.reinsurancene.ws/cowbell-adds-kirsten-maley-as-director-of-claims-uk/
https://www.assetservicingtimes.com/assetservicesnews/peoplemovesarticle.php?article_id=16831
https://www.assetservicingtimes.com/assetservicesnews/peoplemovesarticle.php?article_id=16831
https://www.globenewswire.com/news-release/2025/06/16/3099949/0/en/Equiniti-EQ-Appoints-Brian-O-Neill-as-Chief-Operating-Officer-of-Shareholder-Services.html
https://investorsking.com/2025/06/27/moniepoint-flutterwave-recognised-by-time-for-driving-african-innovation/
https://www.directorstalkinterviews.com/time-finance-reports-record-revenue-and-profit-growth-in-fy-202425/4121204275
https://seekingalpha.com/news/4460691-factset-research-systems-non-gaap-eps-of-4_27-misses-by-0_03-revenue-of-585_5m-beats-by-4_6m#source=first_level_url%3Amarket-news%7Csection_asset%3Amain%7Cline%3A6
https://www.globenewswire.com/news-release/2025/06/12/3098050/0/en/Results-for-the-year-ended-31-March-2025.html
https://www.morningstar.co.uk/uk/news/AN_1749714475469282300/paypoint-revenue-gets-e-commerce-boost-amid-record-year-for-parcels-.aspx
https://www.thestar.com.my/business/business-news/2025/06/12/sc-approves-two-more-digital-assets-by-luno
https://shareprices.com/news/paypoint-revenue-gets-e-commerce-boost-amid-record-year-for-parcels-tda44qgdy0jyy9p/
https://www.globenewswire.com/news-release/2025/06/03/3092542/0/en/Jacobi-Bitcoin-ETF-Opens-to-Retail-Investors-Following-Regulatory-Approval.html
https://thepaypers.com/payments-general/wise-secures-ipa-for-cross-border-payment-aggregator-in-india--1273905
https://thepaypers.com/cryptocurrencies/merge-obtains-emi-licence-and-vasp-approval-in-france--1273857
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Funded Deadpooled Companies

Company $ Funding

\J ikigai $5.7M
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Explore more on Tracxn

Companies Investment Activity Reports

All Tech Companies Recent funding rounds Delhivery - Company Report

UAE Tech Companies Investment Trends Novel Foods - Business Model Report
Online Travel Companies Most Active Investors HRTech - Feed Report

Companies using Al in Healthcare Top Funded Business Models FinTech - Top Business Models Report
Companies founded by Stanford GSB Alumni India Tech - Top Business Models Report

Soonicorn club in Fintech

Analyst Picks in Israel Tech

Company Due Diligence Exits Miscellaneous

Company Detail Page of DoorDash Public Companies Key News in FinTech
Competitors of Freshworks Acquired Companies Events in Bay Area

Cap Table for TransferWise Most Active Acquirers Angel Investors in United States
Financials for Ola Bluebox

Employee Count for Revolut
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/events/t/upcoming#%7CeventCity%3DBay%2520Area%7Csort%3DeventDate%7Corder%3DREVERSE
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
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