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Tracxn Insights (1/3)

e A total of S839M was raised in 9M 2025, a drop of 39% and 56% compared to $1.4B in 9M 2024 and

$1.9B in 9M 2023, respectively.

o Seed Stage witnessed a total funding of $62.3M in 9M 2025, a drop of 63% and 64% compared to
S$168M in 9M 2024 and $173M in 9M 2023, respectively.

o Early Stage witnessed a total funding of S$219M in 9M 2025, a drop of 66% and 70% compared to
S642M in 9M 2024 and $724M in 9M 2023, respectively.

o Late Stage witnessed a total funding of S558M in 9M 2025, the same number as in 9M 2024 and
a drop of 45% compared to $1.0B in 9M 2023.

e 9M 2025 has witnessed 3 100M+ funding rounds when compared to 2 such rounds in 9M 2024 and 6
in 9M 2023.
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Tracxn Insights (2/3)

Companies like Thunes, Airwallex and Bolttech have managed to raise funds above S100M in this
period.

o Thunes has raised a total of S150M in a Series D round.

o Airwallex has raised a total of S150M in an Series F round.

o Bolttech has raised a total of S147M in an Series C round.

SEA FinTech recorded 2 IPOs in 9M 2025, up by 100% compared to 1 in 9M 2024 and the same
number 2 in 9M 2023.

o Antalpha and TCBS are the companies that went public in 9M 2025.
There was only one unicorn created in 9M 2025, the same number as in 9M 2024 and no unicorn
emerged in 9M 2023.

FinTech companies in the SEA saw 13 acquisitions in 9M 2025, a drop of 43% compared to 23

acquisitions in 9M 2024, and a drop of 35% compared to 20 acquisitions in 9M 2023.
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Tracxn Insights (3/3)

o ASCENT was acquired by KFin Technologies at a price of $34.7M
m This becomes the highest valued acquisition in 9M 2025 followed by the acquisition of
Coinseeker by Titanlab at a price of $30.0M.

e FinTech companies based in Singapore received 84% of the total funding in SEA. This was followed by
Jakarta at a distant second 4%.

e lterative, 500 Global and 1337 Ventures were the top seed stage investors in SEA FinTech ecosystem
for 9M 2025.

® Peak XV Partners, OSK Ventures International Berhad and Citi Ventures were the top early stage
investors in SEA FinTech ecosystem for 9M 2025.

e DST Global Partners and Unbound were the top late stage investors in SEA FinTech ecosystem for 9M

2025.
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SEA FinTech Snapshot - 9M 2025

SEA FinTech All time Stats

$839M v ($) Summary
< 3t ? $ ’ o
X v39% e 58 V60% ( $> 25 V61% 18 V74% All Companies 8,629
S Funding # Funding rounds Series A+ rounds First Time Funded Funded Companies 2,199
Companies
Total Funding $33.8B
Funding in last 24 months $3.1B
» 11PD) Cumulative Valuation of all
E[{L_:?; 1 v 88% @ 1 % 13 V43% 4 2 A 100% Unicorns »45.98
New additions to New Unicorns Acquisitions IPOs Exits
Sooni Club
oonicorn & Acquisitions 187
IPOs 54
) L Companies Covered
Top Funding Rounds Top Feeds Top Cities Unicorns 24
Company Round Details Feed SFunding City SFunding Soonicorns 64
T Thunes $150M - Series D Payments $350M Singapore $704M Minicorns 186
Airwall Editor’s Pick 706
H irwatlex S150M - Series F Digital Remittance S303M Jakarta $32.8M Series A+ 361
Series C+ 57
Bolttech $147M - Series C Insurance IT $151M Taguig $29.2M
Acqui-Hires 37
.<: Sygnum $58.0M - Series C Forex Tech $150M Thu Duc $28.0M Deadpooled 2,697
Syfe . Singapore ($21.4B)
ey Y $53.0M - Series C Cryptocurrencies $117M Petaling Jaya $6.8M Top Cities

Jakarta ($4.8B)

*Data from 01-Jan-2025 to 30-Sep-2025 is considered in report Note: Numbers in bracket indicate the values of 9M 2024
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9M YTD Funding Trends

B $Funding == #Rounds
$5.0B

$4.8B

$839.2M
58

9M 2018 O9M 2019 OSM 2020 9M 2021 9M 2022 9M 2023 9M 2024 O9M 2025

S Funding (HoH) CAGR = -39%

S Funding (HoH, last 2yrs) CAGR = -58%
g (HoH, yrs)

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Top Funding Rounds in last 8 years

Company

%
-
. !

Mynt(

VNLIFE

Grab
(2012, Singapore)

Grab
(2012, Singapore)

Grab
(2012, Singapore)

Grab
(2012, Singapore)

Advance Intelligence..

(2016, Singapore)

Mynt
(2015, Cabanatuan City)

Grab
(2012, Singapore)

Amber Group
(2017, Singapore)

Xendit
(2015, Jakarta)

VNLIFE
(2007, Hanoi)
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Funding Round

S1.5B - Series H

$1.0B - Series H

$1.0B - Series H

$856M - Series H

S400M - Series D

$300M - Series B

S300M - Series H

$300M - Series C

S300M - Series D

$300M - Series B
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9M YTD Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$2.2B $5.0B $4.8B $1.9B $1.4B $839M 135 255 287 152 148 58

9M 2020 9M 2021 9M 2022 9M 2023 9M 2024 9M 2025 9M 2020 9M 2021 9M 2022 9M 2023 9M 2024 9M 2025

[0 Seed WM Early Stage WM Late Stage [ ] Total Funding [ Seed WM Early Stage M Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in 9M 2025 (1/2)

Company $ Amount Round Date Investors
T  Thunes S$150M Series D Apr 2025 Vitruvian Partners, Apis Partners
H Airwallex S150M Series F May 2025 Lone Pine Capital, DST Global Partners, Salesforce V.., +4 more
e Bolttech S147M Series C Jun 2025 Baillie Gifford, Sumitomo, Kakao Investment, +4 more
< Sygnum S58M Series C Jan 2025 Fulgur Ventures
Syfe S53M Series C Jun 2025 Valar Ventures, Unbound
PP Salmon S28M Series A Jun 2025 IFC, Northstar Group, Back in Black Capital, +2 more
C‘:l’ Techcoop S28M Series A Feb 2025 BlueOrchard, Capria, Ascend Vietnam Ventures, +3 more
sk Sleek $23M Series B Jun 2025 Ellerston Capital, Money Forward
GRVT S19M Series A Sep 2025 500 Global, Further
Finmo S19M Series A Feb 2025 Citi Ventures, PayPal Ventures, Quona
Atlas Consolidated S18M Series B Aug 2025 Tin Men
Endowus $18M Series B Jan 2025 Prosus, UBS, MUFG, +3 more

Geo Funding Trends - SEA FinTech - 9M 2025
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dairwallex.com%7CfundingroundFundingRoundDate%5Emin%3D21%252F05%252F2025%5Emax%3D21%252F05%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbolttech.io%7CfundingroundFundingRoundDate%5Emin%3D04%252F06%252F2025%5Emax%3D04%252F06%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsalmon.ph%7CfundingroundFundingRoundDate%5Emin%3D17%252F06%252F2025%5Emax%3D17%252F06%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtechcoop.vn%7CfundingroundFundingRoundDate%5Emin%3D27%252F02%252F2025%5Emax%3D27%252F02%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dendowus.com%7CfundingroundFundingRoundDate%5Emin%3D09%252F01%252F2025%5Emax%3D09%252F01%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in 9M 2025 (2/2)

Company $ Amount Round Date Investors
fov OV S15M Series A Aug 2025 MUIP Garuda Fund, Capital Rich, +2 more
SoSoValue S15M Series A Jan 2025 HSG, Mirana, SafePal
& StakeStone S10M Seed Feb 2025 BingX
%% Rock Flow $10M Series A Mar 2025 -
Credi Ling SOM Series A May 2025 Citi, MS&AD Ventures, 500 Global, +4 more
Versa S7M Series A Mar 2025 AHAM Asset Management Berhad
s SkorlLife S6M Seed Jan 2025 QED Investors, Digital Currency Group, Saison Capital, +1 more
cses Ringkas S5M Seed May 2025 Flourish, Kadan Capital
GRVT S5M Series A Jan 2025 Further
#eele Higala S4M Seed Mar 2025 Chemonics, 1982 Ventures, Kadan Capital, +1 more
Mirai Labs S4AM Seed Feb 2025 Rubik Ventures, Selini Capital, Mechanism Capital, +5 more
;ngn Bang Jamin S4M Seed Aug 2025 BRI Ventures, SBI Ven Capital, Braxton Capital, +1 more

Full list of 58 Key Funding Rounds is available on Tracxn Platform

Geo Funding Trends - SEA FinTech - 9M 2025
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=ea0033c64fd9cd5cf930e269495ffc79e600228c8b7d948ca4252d4610d16fba&s=sort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcredilinq.ai%7CfundingroundFundingRoundDate%5Emin%3D16%252F05%252F2025%5Emax%3D16%252F05%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dskorlife.com%7CfundingroundFundingRoundDate%5Emin%3D14%252F01%252F2025%5Emax%3D14%252F01%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dhigala.ph%7CfundingroundFundingRoundDate%5Emin%3D19%252F03%252F2025%5Emax%3D19%252F03%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmirailabs.co%7CfundingroundFundingRoundDate%5Emin%3D11%252F02%252F2025%5Emax%3D11%252F02%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbangjamin.com%7CfundingroundFundingRoundDate%5Emin%3D29%252F08%252F2025%5Emax%3D29%252F08%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=a4969b70bd8d05919db8013da38c25ba0e031567af2a4744bbef8af075d80650&s=sort%3DtransactionAmount%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CfundingRoundName%2CcompanyDetails%2Ccity%2Camount%2Cdescription%2CfoundedYear%2CinvestorList%2CspecialFlags%2CbusinessModel%2CfeedName%2CfirstPublishDate%2CpracticeArea%2CcreatedDate%2CacquisitionDate%2CsoonicornFlag%2Cinvestor%2ClatestDomainValuation

Top Funded Business Models in 9M 2025

Rank Business Model S Funding # Rounds Top Funding Round
. . Thunes
1 Al Internet First Business Payments S326M 7 T $150M - Series D
2 Internet First Remitt $153M 2 H Airwallex
. nternet First Remittance $150M - Series F
3 Remittance Technol $150M 2 p Thunes
Al emittance Technology $150M - Series D
. . . Sygnum
4 v2 Crypto Financial Services $103M 9 < $58.0M - Series C
5 Online Lend $65.0M 6 b Salmon
v2 niine tenders ' ' $28.0M - Series A
6 Digital Trading Platforms $63.2M 4 Syfe
A3 8 g ' $53.0M - Series C
7 Investment M t Platf $29.7M 6 W Endowus
. nvestment Management Platforms . $17.5M - Series B
8 Technology Enabled Fi Servi $23.0M 1 st 108K
» echnology Enabled Finance Services . ™ $23.0M - Series B
Atlas Consol..
i ATLAS
9 B Open Banking $21.6M 2 $18.1M - Series B
) . Finmo
10 B Payment Routing Solutions $18.5M 1 r $18.5M - Series A

* Rank is based on Sinvested in 9M 2025 in the Business Model. A - Indicates change in Rank from 9M 2024.
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9M YTD Investors

9M YTD # of unique Institutional Investors in SEA FinTech Top Institutional Investors in 9M 2025
Stage Investor name # Investments in 9M 2025
438
wave  |terative 5(-)
Seed Stage 500 500 Global 4 (A 100%)
1337 1337 Ventures 3(-)
. Peak XV Partners 1(-)
osk  OSK Ventures
Early St e . 1(--
arly >tage International Berhad (=)
«oue Citi Ventures 1(--)
DST  DST Global Partners 1(-)
9M 2020 9M 2021 9M 2022 9M 2023 9M 2024 9M 2025
Late Stage
# First Time Investors (3Y) CAGR = -45% m Unbound 1(-)

# First Time Investors (5Y) CAGR = -39%

B First-time Investors Bl Existing Investors

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change
from 9M 2024.
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O9M YTD International Investors

# Investments in 9M 2025

1(-

9M YTD # of unique International Institutional Investors in SEA FinTech Top International Institutional Investors in 9M 2025
Stage Investor name
A AppWorks

282

Seed Stage o,/ East Ventures

[y Orbit Startups

STARTUP

. Peak XV Partners

8

Early Stage === Citi Ventures

Q Prosus

DST DST Global Partners

GLOBAL

E Unbound

Late Stage

9M 2020 9M 2021 9M 2022 9M 2023 9M 2024 9M 2025

Bl |nternational Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 9M 2024.
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Most Active Investors: Accelerators & Incubators

#  Investor Name Country inﬁi\t’r?\r::ts zl:(;’f ftg‘l\: r;t(;szi; Notable Investments in Geo*

1 wave  |terative Singapore 198 5 Ringkas (510.9M), Seedflex ($3.5M), LenderLink ($1.2M)
2 500 500 Global Vietnam 2,516 4 Funding Societies (5242M), GRVT ($33.3M), Credi Ling ($12.1M)
3 1337 Ventures Malaysia 47 3 Cashku ($2.4M), Vircle, Finory

4 M Kaya Founders Philippines 44 2 LenderLink ($1.2M), Netbank

5 '\ AppWorks Taiwan 121 1 GRVT ($33.3M), Techcoop ($33.0M)

6 oRBIT Orbit Startups China 221 1 Payd ($2.1M)

7 X21 Digital United States 68 1 Novastro ($1.2M)

8 Sg Sophon Capital - 21 1 Mirai Labs ($4.0M)

9 *A Liminal Singapore 2 1 Xweave ($3.0M)

10 @‘ Talino Venture Studios United States 8 1 Higala ($5.0M)

Note: *Geo = SEA FinTech. The number in bracket refers to the total funding raised by the company.

Geo Funding Trends - SEA FinTech - 9M 2025
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Most Active Investors: VC - Seed

Tventwecapil

Note: *Geo = SEA FinTech. The number in bracket refers to the total funding raised by the company.

Geo Funding Trends - SEA FinTech - 9M 2025
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#  Investor Name Country inﬁi\t’r?\r::ts zl:(;’f ftg‘l\: r;t(;szi: Notable Investments in Geo*

1 1982 1982 Ventures Singapore 37 2 Credi Ling ($12.1M), Higala ($5.0M), Monit ($2.5M)

2 Selini Capital Singapore 37 2 GRVT ($33.3M), Mirai Labs (54.0M), Ranger Finance ($1.9M)
3 Kadan Capital Singapore 6 2 Ringkas ($10.9M), Higala ($5.0M)

4 S0 Saison Capital Singapore 104 1 OY! ($90.0M), TazaPay (521.9M), SkorlLife (512.4M)

5 -~/ East Ventures Japan 478 1 PasarPolis ($59.0M), Ringkas ($10.9M), Sxored

6 AV Antler Vietnam 1,381 1 Salmon ($83.0M), Payd ($2.1M), AlphaNova ($180K)

7 /i Big Sky Capital Singapore 19 1 Credi Ling ($12.1M), Kilde ($3.4M), Investbang ($3.0M)
8 White Star Capital United States 112 1 Sleek ($41.0M), Xweave ($3.0M)

9 (&) BRI Ventures Indonesia 32 1 Funding Societies ($242M), Bang Jamin ($6.0M)

10 % Z Venture Capital Japan 204 1 Endowus ($110M), Seedflex (S3.5M)
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Most Active Investors: VC - Early Stage

# Overall # Investments in
# Investor Name Countr . Notable Investments in Geo*
y investments Geo* - 9M 2025
1 . Peak XV Partners India 408 1 Funding Societies ($242M), TazaPay ($21.9M)
o gy OSKVenturesinternational .. 42 1 Endowus ($110M), Versa ($6.8M)
Berhad
3 @ons Citi Ventures United States 181 1 Finmo ($27.0M)
4 Q Prosus Netherlands 169 1 Endowus ($110M)
5 b PayPal Ventures United States 55 1 Finmo ($27.0M)
6 % HSG China 58 1 SoSoValue ($19.1M)
7 e« GMO Venture Partners Japan 135 1 TazaPay ($521.9M)
8 @ Quona United States 93 1 Finmo ($27.0M)
9 Uncorrelated Ventures United States 190 1 Decentro ($8.2M)
10 mveN  Tin Men Singapore 14 1 Atlas Consolidated ($18.1M)

Note: *Geo = SEA FinTech. The number in bracket refers to the total funding raised by the company.

Geo Funding Trends - SEA FinTech - 9M 2025
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Most Active Investors: VC - Late Stage

# Overall # Investments in
# Investor Name Countr . Notable Investments in Geo*
y investments Geo* - 9M 2025
1 DsT  DST Global Partners United States 204 1 Airwallex ($1.3B)
2 m Unbound United Kingdom 16 1 Syfe ($139M)

Note: *Geo = SEA FinTech. The number in bracket refers to the total funding raised by the company.
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Notable Investments in Geo*

Most Active Investors: PE

# Overall
# Investor Name Country .
investments
== Lone Pine Capital United States 33 1 Airwallex ($1.3B)
United Kingdom 79 1 Thunes (5362M)
1 Thunes ($362M)

Hex Trust ($104M)

2 Y Vitruvian Partners
3 o, Apis Partners United Kingdom 43
4 — Morgan Creek Capital United States 37 1
Management
5 @ BlueOrchard Switzerland 44 1 Techcoop ($33.0M)
6 Mo FMO Netherlands 330 1 Techcoop ($33.0M)
7 ﬂ Dragon Funds Singapore 3 1 Bolttech (S740M)
United Arab Emirates 7 1 Salmon ($83.0M)
1 Endowus ($110M)
Instapay Technologies (57.8M)

82
1
@ Tracxn

8 Lunate
South Korea
51

The Wells Investment
Singapore

Copyright © 2025, Tracxn Technologies Limited. All rights reserved

10 ACA Investments

Note: *Geo = SEA FinTech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - 9M 2025

IPOs - 9M 2025
(vs 9M 2024)

Acquisitions -
9M 2025 (vs 9M
2024)

P 2 (vs 1)

# IPOs

?g 13 (vs 23)

# Acquisitions

Top Investors by # Exits - 9M 2025

® = (vs5.2)

Avg. yrs from first
funding to IPO

@ 5.1 (vs 5.1) NS $6.0M (vs $4.3M)

Avg. yrs from first Avg. Funding raised before
funding to Acq. Acq.

(vs $7.0M)

W

9M YTD Exit Trends

Avg. Funding raised before IPO

6t 5296M .,

Avg. IPO Mcap

9'} 522.9 M (vs $84.8M)

Avg. Acq. Price

Top Exits - 9M 2025

Investor

SCAAE%F Saison Capital

MassMutual
Ventures

January Capital

@ Alto Partners

500 500 Global

# Exits Notable Exit

2 Wind, Headquarters
Headquarters, Gaji
2
Gesa
Headquarters, Gaji
2
Gesa
Headquarters, Gaji
2
Gesa
1 Headquarters

Geo Funding Trends - SEA FinTech - 9M 2025

IPO

9M 2021 9M 2022 9M 2023 9M 2024 9M 2025

B # Acquisitions M #IPOs

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

Type

Acq.

Company

ASCENT

ASCENT

Coinseeker
|

Headquarters

Antalpha
" TCBS

Acq. Price/IPO Mcap

$34.7M

$30.0M

$15.0M

$296M

@ Tracxn




List of IPOs - 9M 2025

Company IPO Date IPO Mcap
Antalpha May 2025 $296M
¢ TCBS Feb 2025 i

Geo Funding Trends - SEA FinTech - 9M 2025

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.
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List of Acquisitions - 9M 2025

Company Acquirer(s) Acq. Date Acq. Price
. ASCENT KFin Technologies Apr 2025 $34.7M
fey Coinseeker Titanlab Jan 2025 $30.0M
ug Headquarters Gnosis May 2025 $15.0M
@n GaliGesa Kredivo Feb 2025 $12.0M
g Gordian Capital IQ-EQ Jul 2025 NA
¢p Honeyland Bravo Ready Jul 2025 NA
o 92 card TOPPAN Security Jun 2025 NA
2 Wind River Apr 2025 NA
g Blockowr Supra Mar 2025 NA
Ctinpay.vn Airwallex Mar 2025 NA

View all 13 companies on Tracxn Platform

Geo Funding Trends - SEA FinTech - 9M 2025
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=ba1256be9e0ee4b76c4b14c06dc78d4474afd6fb90428f366e033579140e21d6&s=sort%3DacquisitionAmount%7Corder%3DDESC#%7CtableKeys%3Dname%2Clocations%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate%2CpaFeedIdFilter

Most Active Acquirers - 9M 2025

# Acquirer Country # Acq. Aﬁ:r:g::ee Companies Acquired
1 A KFin Technologies India 1 S34.7M ASCENT

2 m Titanlab - 1 $30.0M Coinseeker

3 Gnosis Gibraltar 1 S$15.0M Headquarters
4 Kredivo Indonesia 1 S12.0M Gaji Gesa

5 IQ IQ-EQ Luxembourg 1 - Gordian Capital
6 Bravo Ready Canada 1 - Honeyland

7 TOPPAN Security - 1 - dz card

8 ome  River United States 1 - Wind

9 m Supra United States 1 - Blockpour

10 H Airwallex Singapore 1 - Ctinpay.vn

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in 9M 2025

\

sea Firtech -1 N N (39011 $160Mussson  @F 3wsa 38 8.6

2024) # Total Unicorns Avg Years from Series A Avg S Funding before Unicorn

Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Round

before Unicorn Round before Unicorn Round

W

Global FinTech - Q)& 8 (vs 15) ® 6.3 (vs 8.8) X

9M 2025 (vs 9M

S 149|V| (vs $174M) é" 3.4 (vs 3.8) &‘i 59 (vs 7.2)

2024) # Total Unicorns Avg Years from Series A Avg $ Funding before Unicorn Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Round before Unicorn Round before Unicorn Round
Top Early Stage Investors Top Cities
%45 Animoca Brands Singapore (1)

Q META Group

== SBI Digital Asset Holdings

&
SBI" SBI Group

+ 3 more

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=fd5d6307b438a2394e6f981ed9625416be2ad06e68c2978d1d83017d374f914d&s=sort%3Drelevance%7Corder%3DDEFAULT

List of New Unicorns

Unicorn Time from SFunding before
Compan Short Description ) ) # Rounds? # Investors?
pany P Event Date Series A (yrs)!  Unicorn Round?
.<: Sygnum Banking solutions for digital assets Jan 2025 3.9 $160M 3 8

Full List of 1 unicorn is available on Tracxn Platform

1 - Time taken from First funding to the Unicorn Event Date. 2 - Before Unicorn Round
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=c6b9063056324e452977f9eb362a0c567a462be889ea87a6e270629c7df14f8f&s=sort%3DsoonicornEventDate%7Corder%3DDESC#%7CtableKeys%3Dname%2Clocations%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate%2CpaFeedIdFilter

Soonicorn Club - List of New Soonicorns

Company Tracxn Score

@ Leap Finance 61.3

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals
reflecting the company’s size, execution and growth.
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Distribution by Cities - Total Funding ($)

Citywise Trends - Total Funding

9M 2025 84%
9M 2024 0%
9M 2023
9M 2022 0%
9M 2021 0%
9M 2020 7%
9M 2019 81%
9M 2018 93%

Il Singapore Bl Jakarta WM Taguig Thu Duc

Geo Funding Trends - SEA FinTech - 9M 2025

3%3%6%

24%

0%11%

25%

26%

0% 13%

0% 14%

(1%

Other Cities

Total Funding

$839M

$1.4B

$1.98

$4.8B

$5.0B

$2.2B

$3.2B

$2.5B

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

Top Companies

Thunes
(S150M)

/\ANEXT Bank
($148M)

Airwallex
($200Mm)

m Amber Grou..

,,,,,,

($200M)

> Advance In..
($400M)

Grab
($856M)

= Grab
($1.5B)

i Grab
($1.0B)

Zov:

ov!
($15.0M)

o Superbank

A

A

(873.2m)

Kredivo Ho..

($270M)

Xendit
($300M)

Xendit
($150Mm)

7 PasarPolis

uuuuuuu

($54.0Mm)

Akulaku
($100M)

Kredivo Ho..

($30.0M)

. Salmon
» ($28.0M)

UNO Digita..
($32.1Mm)

8

ppm Advance
e (516.0m)

+o UNO Digita..

($11.0M)

GCash
G
C ($175M)

e Advance
B (Undisclosed)

ARKIN
($3.5M)

ARK
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Cities by Funding raised in 9M 2025 & 9M 2024

Funding raised in 9M 2025 & 9M 2024 (Market Share %)

9M 2025 9M 2024
Rank City Top Funded Companies in 9M 2025
# % # %
1 Singapore S704M 84 % S740M 54 % T Thunes Airwallex B Bolttech
2 Jakarta $32.8M 4% $236M 17 % fon QY| s SkorlLife ' Ringkas
3 Taguig S29.2M 3% $65.7M 5% " salmon LenderLink
4 Thu Duc S28.0M 3% S5.0M 0% G" Techcoop
5  Petaling Jaya $6.8M 1% $466K 0% Versa
6 Kuala Lumpur $5.8M 1% $1.7M 0% . Instapay T.. ¥, Cashku Payd
7 Da Nang S4A0M 0% - - Mirai Labs
8 Chatuchak S24M 0% - - it FWX
9  Bali $600K 0% . . I pemuzo
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Recent Key News (1/3)

Transactions

e Ethereum Faces Resistance; Mutuum Finance Presale Gains Momentum
Cryptopolitan

e Amber Group's EMS unit gets third external investor on board VCCircle

e DEA Completes 2.2 Billion Yen Series A Funding Round, Aiming for 2028
Tokyo Stock Exchange Listing PR TIMES

e Tether in Talks to Raise at Least $15 Billion PYMNTS.com

e Shield Secures S5M to Expand Neobank Services for Exporters
PYMNTS.com

e Techcom Securities (TCBS) Raised $410 Million in IPO, IPO Expected in
Oct 2025 Caproasia

e Grvt Raises $19M to Pioneer Privacy-First Onchain Finance and Unlock
Trillion-Dollar Markets PR Newswire

e Bitcoin RGB Developer Bitlight Labs Secures $9.6M Funding For
Breakthrough Infrastruc.. bitcoinethereumnews.com

e Kilde secures $1.5m to expand private credit investment platform
Alternativecreditinvestor

e Philippine fintech firm Salmon raises $50m in oversubscribed bond Tech
in Asia

Geo Funding Trends - SEA FinTech - 9M 2025

Company Updates

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

Singapore dominates SEA tech funding as total reaches $2.6b Tech in Asia

LTP RapidX integrates with EDXM International Accessibility
GlobeNewswire

Bybit Kazakhstan Launches QR-Based Digital Asset Payments Pilot CNW

Thunes Empowers Banks for Faster Cross-Border Payments via Swift
Connectivity PR Newswire

Thunes Introduces Pay-to-Banks Solution to Accelerate Cross-Border
Payments PYMNTS.com

Bybit Launches VIP Portal for Stolen Fund Reporting cCNwW

Crypto.com Obtains CFTC Margined Derivatives Licenses Crowdfund Insider

Bybit and Plasma Partner to List XPL and Enable Zero-Fee USDT Transfers
CNW

MEXC Enables Instant Crypto Buying with Apple Pay and Google Pay
ValueWalk

Phemex Revamps Blog for Deeper Insights & Enhanced Reader
Experience CNW

@ Tracxn



https://www.cryptopolitan.com/can-ethereum-eth-bulls-defend-4000-market-weakness-targets-eth-but-1-defi-altcoin-could-save-portfolios/
https://www.vccircle.com/ambergroup-s-ems-unit-gets-third-external-investor-on-board?amp=1
https://prtimes.jp/main/html/rd/p/000000279.000047612.html
https://www.pymnts.com/cryptocurrency/2025/tether-in-talks-to-raise-at-least-15-billion/
https://www.pymnts.com/news/fintech-investments/2025/shield-raises-5-million-dollars-grow-neobank-exporters/
https://www.caproasia.com/2025/09/20/vietnam-techcombank-subsidiary-techcom-securities-company-tcbs-raised-410-million-in-ipo-with-expected-ipo-scheduled-in-2025-october-techcombank-vietnam-technological-commercial-joint-stock-ban/?utm_source=rss&utm_medium=rss&utm_campaign=vietnam-techcombank-subsidiary-techcom-securities-company-tcbs-raised-410-million-in-ipo-with-expected-ipo-scheduled-in-2025-october-techcombank-vietnam-technological-commercial-joint-stock-ban
https://www.prnewswire.com/news-releases/grvt-raises-19m-to-pioneer-privacy-first-onchain-finance-and-unlock-trillion-dollar-markets-302561224.html
https://bitcoinethereumnews.com/bitcoin/bitcoin-rgb-developer-bitlight-labs-secures-major-9-6m-funding-for-breakthrough-infrastructure/?utm_source=rss&utm_medium=rss&utm_campaign=bitcoin-rgb-developer-bitlight-labs-secures-major-9-6m-funding-for-breakthrough-infrastructure
https://alternativecreditinvestor.com/2025/09/19/kilde-raises-1-5m-to-scale-private-credit-investment-platform/
https://www.techinasia.com/news/philippine-fintech-firm-salmon-raises-50m-in-oversubscribed-bond
https://www.techinasia.com/news/philippine-fintech-firm-salmon-raises-50m-in-oversubscribed-bond
https://www.techinasia.com/news/singapore-dominates-sea-tech-funding-as-total-reaches-2-6b
https://www.globenewswire.com/news-release/2025/09/30/3158229/0/en/LTP-RapidX-Integrates-with-EDXM-International.html
https://www.newswire.ca/news-releases/bybit-kazakhstan-launches-pilot-for-qr-based-digital-asset-payments-as-nbk-sandbox-application-progresses-842324707.html
https://www.prnewswire.com/news-releases/thunes-empowers-banks-to-deliver-faster-cross-border-payments-to-bank-accounts-via-existing-swift-connectivity-302569074.html
https://www.pymnts.com/news/payment-methods/2025/thunes-offers-pay-to-banks-solution-to-speed-x-border-payments/
https://www.newswire.ca/news-releases/bybit-launches-dedicated-vip-portal-for-stolen-fund-inflow-reporting-857396509.html
https://www.crowdfundinsider.com/2025/09/253093-crypto-com-obtains-cftc-margined-derivatives-licenses/
https://www.newswire.ca/news-releases/bybit-partners-with-plasma-to-list-xpl-and-unlock-zero-fee-usdt-transfers-832843716.html
https://www.valuewalk.com/instant-crypto-buying-on-mexc-with-apple-pay-and-google-pay/
https://www.newswire.ca/news-releases/phemex-revamps-blog-to-deliver-deeper-insights-and-enhanced-reader-experience-855953373.html

Recent Key News (2/3)

Legal

e MAS Fines Singlife Financial Advisers and Takes Action Against Eight
Individuals Hubbis

e RDN brokerage client funds of IDR 70 billion hacked, OJK speaks up
IDNFinancials

e Crypto Crime Losses Surge to $3.6Billion Despite Fewer Incidents: Crystal
Report The Fintech Times

e Terraform Co-Founder Do Kwon Pleads Guilty Over $60 Billion
Terra/LUNA Collapse zyCrypto

e Do Kwon may plead guilty in US case over $51B collapse of Terraform The
Straits Times

e |Investigation Into Tokenize Xchange Operated By AmazingTech Pte Ltd
Hubbis

e MAS Imposes Penalties on Five Payment Institutions for AML/CFT
Breaches Hubbis

e Grab-GoTo merger reportedly faces Indonesian regulatory hurdle Tech in
Asia

e Thailand to Block OKX, Bybit and Others, Citing Lack of License CoinDesk

e Food Delivery App's S80M Investor Settlement Gets Final OK Law360

Geo Funding Trends - SEA FinTech - 9M 2025

Partnerships
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VerifiedX Partners with Crypto.com for Crypto Payments in VFX
SwitchBlade Wallets Global FinTech Series

OKX SG debuts stablecoin payments at local GrabPay merchants Tech in
Asia

WSPN and dtcpay Launch WUSD Card for Expanded Digital Payment in
APAC PR Newswire

Antalpha and Tether Expand Collaboration to Boost Tether Gold
Accessibility via RWA Hub GlobeNewswire

Crypto.com and Sharps Tech Partner for Solana Ecosystem Growth via
Institutional Treasu.. Global FinTech Series

SPACE ID & Four.meme Launch Verified Token Identity with .four Domain
System PR Newswire

Qapita and Countsy Announce Strategic Partnership to Streamline Equity
Management Business Wire

Bybit and Plasma Partner to List XPL and Enable Zero-Fee USDT Transfers
CNW

GROW with Singlife Partners with InvestCloud to Unveil Enhanced
Investment Platform InsuranceNewsNet

Endowus Partners with RBC BlueBay to Deliver Credit Strategies to Asian

@ Tracxn
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https://www.hubbis.com/news/mas-issues-composition-against-singlife-financial-advisers-pte-ltd-and-takes-regulatory-action-against-eight-individuals
https://www.idnfinancials.com/news/57237/rdn-brokerage-client-funds-of-idr-70-billion-hacked-ojk-speaks-up
https://thefintechtimes.com/crypto-crime-losses-surged-33-per-cent-to-3-6bn-despite-fewer-incidents-crystal-report-finds/
https://zycrypto.com/terraform-co-founder-do-kwon-pleads-guilty-over-dramatic-60-billion-terra-luna-collapse/
https://www.straitstimes.com/business/companies-markets/do-kwon-may-plead-guilty-in-us-case-over-51-billion-collapse-of-singapore-based-terraform
https://www.straitstimes.com/business/companies-markets/do-kwon-may-plead-guilty-in-us-case-over-51-billion-collapse-of-singapore-based-terraform
https://www.hubbis.com/news/investigation-into-tokenize-xchange-operated-by-amazingtech-pte-ltd
https://www.hubbis.com/news/mas-imposes-composition-penalties-against-five-major-payment-institutions
https://www.techinasia.com/news/grab-goto-merger-reportedly-faces-indonesian-regulatory-hurdle
https://www.techinasia.com/news/grab-goto-merger-reportedly-faces-indonesian-regulatory-hurdle
https://www.coindesk.com/policy/2025/05/30/thailand-to-block-okx-bybit-and-others-citing-lack-of-license
https://www.law360.com/transportation/articles/2341448?utm_source=rss&utm_medium=rss&utm_campaign=section
https://globalfintechseries.com/cryptocurrency/verifiedx-partners-with-crypto-com-to-integrate-seamless-crypto-payments-and-on-off-ramp-in-vfx-switchblade-wallets/
https://www.techinasia.com/news/okx-sg-debuts-stablecoin-payments-at-local-grabpay-merchants
https://www.techinasia.com/news/okx-sg-debuts-stablecoin-payments-at-local-grabpay-merchants
https://www.prnewswire.com/news-releases/wspn-and-dtcpay-to-launch-wusd-card-expanding-digital-payment-accessibility-302571162.html
https://www.globenewswire.com/news-release/2025/09/29/3157526/0/en/Antalpha-Expands-Collaboration-with-Tether-to-Broaden-Access-to-Tether-Gold-XAU-via-RWA-Hub.html
https://globalfintechseries.com/digital-asset-management/crypto-com-and-sharps-technology-partner-to-strengthen-solana-ecosystem-growth-through-institutional-treasury-solutions/
https://www.prnewswire.com/news-releases/space-id-and-fourmeme-introducing-verified-token-identity-with-four-domain-system-302568320.html
http://www.businesswire.com/news/home/20250926162602/en/Qapita-and-Countsy-Announce-Strategic-Partnership-to-Streamline-Equity-Management-for-Countsy-Clients/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://www.newswire.ca/news-releases/bybit-partners-with-plasma-to-list-xpl-and-unlock-zero-fee-usdt-transfers-832843716.html
https://insurancenewsnet.com/oarticle/grow-with-singlife-partners-with-investcloud-to-unveil-enhanced-investment-platform
https://www.hubbis.com/news/endowus-partners-with-leading-european-asset-manager-with-strong-canadian-roots-rbc-bluebay-to-deliver-specialist-credit-strategies-to-asian-investors

Recent Key News (3/3)

People Movement

e MEXC Appoints Cecilia Hsueh as Chief Strategy Officer for Growth

GlobeNewswire

e Praveen Rajan names PayNet CEO-designate as Farhan Ahmad steps
down The Star Online

e FYNXT Appoints Stephen Miles as CRO to Lead Global Sales and
Marketing Finance Magnates

e Binance appoints SB Seker as new Head of Asia Pacific region TechDay
e Osome bolsters leadership with new COO and VP of Marketing e27

e Talent a key priority for new GXS Bank CEO Lai Pei Si The Business Times

e Arshad Ismail Appointed CEO of MARC Ratings The Star Online
e AsiaFIN Names Ghi Geok, Khoo as Chief Financial Officer

accessnewswire.com

e Hex Trust appoints Apte as Head of Markets Asset Servicing Times

e Ungku Norliza Syazwan appointed Boost Bank deputy CEO The Star Online

Geo Funding Trends - SEA FinTech - 9M 2025
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Finmo Secures In-Principle Approval for DFSA Financial Services Licence
in Dubai PR Newswire

TNG eWallet Secures Best E-Wallet Provider Again LiveAtPC

Crypto.com Obtains CFTC Margined Derivatives Licenses Crowdfund Insider

Airwallex Expands in Middle East with Regulatory Approvals and
Partnerships Crowdfund Insider

Matrixport Obtains Financial Services Licence in Bhutan's Gelephu
Mindfulness City GlobeNewswire

Neutrinos Wins Globee Award for Enterprise Al-driven Automation
Innovation CNW

Bybit Signs MOU with Da Nang to Advance Vietnam's Digital Asset
Future PR Newswire

Bybit's WSOT Achieves New GUINNESS WORLD RECORDS ™ Title With
Highest Number of Online Trading Participants CNW

Bybit EU Group Pursues MiFID Il License for Derivatives Market
Expansion in Europe CNW

Airwallex Wins Hat-trick at 2025 Asia Fintech Awards Business Wire

@ Tracxn



https://www.globenewswire.com/news-release/2025/09/22/3153735/0/en/MEXC-Taps-Industry-Veteran-Cecilia-Hsueh-as-Chief-Strategy-Officer-to-Lead-Next-Stage-of-Growth.html
https://www.thestar.com.my/business/business-news/2025/09/11/praveen-rajan-names-paynet-ceo-designate-as-farhan-ahmad-steps-down
https://www.financemagnates.com/executives/fynxt-appoints-chief-revenue-officer-bringing-apac-and-emea-sales-experience/
https://cfotech.com.au/story/binance-appoints-sb-seker-as-new-head-of-asia-pacific-region
https://e27.co/osome-bolsters-leadership-with-new-coo-and-vp-of-marketing-20250829/
https://www.businesstimes.com.sg/companies-markets/talent-key-priority-new-gxs-bank-ceo-lai-pei-si
https://www.thestar.com.my/business/business-news/2025/08/04/arshad-ismail-named-ceo-of-marc-ratings
https://www.accessnewswire.com/newsroom/en/industrial-and-manufacturing/asiafin-names-ghi-geok-khoo-as-chief-financial-officer-1055550
https://www.assetservicingtimes.com/assetservicesnews/peoplemovesarticle.php?article_id=16961
https://www.thestar.com.my/business/business-news/2025/07/17/ungku-norliza-syazwan-appointed-boost-bank-deputy-ceo
https://www.prnewswire.co.uk/news-releases/finmo-receives-in-principle-approval-for-dfsa-financial-services-licence-in-dubai-302569419.html
https://liveatpc.com/tng-ewallet-secures-best-e-wallet-provider-again/
https://www.crowdfundinsider.com/2025/09/253093-crypto-com-obtains-cftc-margined-derivatives-licenses/
https://www.crowdfundinsider.com/2025/09/252778-fintech-airwallex-focuses-on-middle-east-expansion-with-key-regulatory-milestones/
https://www.globenewswire.com/news-release/2025/09/26/3157208/0/en/Matrixport-Obtains-Financial-Services-Licence-in-Bhutan-s-Gelephu-Mindfulness-City-SAR.html
https://www.newswire.ca/news-releases/neutrinos-wins-globee-award-for-enterprise-ai-driven-automation-innovation-835773145.html
https://www.prnewswire.com/news-releases/bybit-signs-mou-with-da-nang-peoples-committee-to-advance-vietnams-digital-asset-future-302558518.html
https://www.newswire.ca/news-releases/bybit-s-wsot-achieves-new-guinness-world-records-tm-title-with-highest-number-of-online-trading-participants-in-a-day-893081772.html
https://www.newswire.ca/news-releases/bybit-eu-group-sets-sights-on-mifid-ii-license-to-unlock-derivatives-market-across-europe-803809843.html
http://www.businesswire.com/news/home/20250828610396/en/Airwallex-Wins-Hat-trick-at-2025-Asia-Fintech-Awards/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
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