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● A total of $213M was raised in 2025, a drop of 38% compared to $345M raised in 2024, and a drop of 

85% compared to $1.4B raised in 2023.

○ Seed Stage saw a total funding of $26.4M in 2025, a drop of 18% compared to $32.1M raised in 

2024, and a drop of 68% compared to $81.8M raised in 2023.

○ Early Stage saw a total funding of $107M in 2025, a drop of 37% compared to $169M raised in 

2024, and a drop of 67% compared to $319M in 2023.

○ Late Stage saw a total funding of $79.8M in 2025, a drop of 45% compared to $144M raised in 

2024, and a drop of 92% compared to $989M raised in 2023.

● Food and Agriculture Tech, Retail, and Energy Tech were the top-performing sectors in 2025 in this 

space. 

Tracxn Insights (1/3) 
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○ Food and Agriculture Tech sector saw a total funding of $70.6M in 2025 which is an increase of 

72% when compared to $41M raised in 2024 and a decrease of 75% when compared to $280M 

raised in 2023.

○ Retail sector saw a total funding of $49M in 2025 which is an increase of 207% when compared 

to $16M raised in 2024 and a decrease of 70% when compared to $163M raised in 2023.

○ Energy Tech sector saw a total funding of $44.8M in 2025, which is a decrease of 51% compared 

to the $90.8M raised in 2023, with no funding activity recorded in 2024.

● Indonesia Tech recorded 2 IPOs in 2025, same as compared to 2024, and down 60% from 5 in 2023. 

○ Superbank and Nusatrip are the companies that went public in 2025.

Tracxn Insights (2/3) 
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● Tech companies in Indonesia saw 9 acquisitions in 2025, which is a drop of 10% as compared to 10 

acquisitions in 2024 and a drop of 36% compared to 14 acquisitions in 2023.

○ Gaji Gesa was acquired by Kredivo at a price of $12M.

● Jakarta-based tech firms captured almost all of the funding raised by tech companies across 

Indonesia.

● Iterative, East Ventures and Antler were the top seed stage investors in Indonesia Tech ecosystem for 

2025.

● Acrew Capital, Genting Ventures and Altos Ventures Management were the top early stage investors 

in Indonesia Tech ecosystem for 2025.

● DST Global was the top late stage investors in Indonesia Tech ecosystem for 2025.

Tracxn Insights (3/3) 
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Top Feeds

Feed $Funding

Online Grocery $53.9M

Oil & Gas Tech $44.8M

Auto E-Commerce & Content $39.0M

HRTech $16.7M

Services for Investment 
Industry

$11.3M

Indonesia Tech Snapshot - 2025
Indonesia Tech All time Stats

Summary

All Companies 12,425

Funded Companies 1,287

Total Funding $21.5B

Funding in last 24 months $558M

Cumulative Valuation of all 
Unicorns

$6.1B

Top Cities
Jakarta ($18.9B)

Tangerang ($1.0B)

Exits

Acquisitions 121

IPOs 125

Companies Covered

Unicorns 5

Soonicorns 40

Minicorns 93

Editor’s Pick 454

Series A+ 206

Series C+ 42

Acqui-Hires 32

Deadpooled 4,358

Top Funding Rounds

Company Round Details

Astro
(2021, Jakarta)

$51.9M - Series B

Nikoil
(2000, Jakarta)

$44.8M - PE

Moladin
(2016, Jakarta)

$35.0M - Series C

Pintarnya
(2021, Jakarta)

$16.7M - Series A

OY!
(2017, Jakarta)

$12.0M - Series A

Top Cities

City $Funding

Jakarta $212M

Ubud $600K

7

$ Funding Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

$213M (vs $345M,

▼38%) 30 (vs 76,▼60%) 12 (vs 30,▼60%)

First Time Funded 
Companies 

10 (vs 36,▼72%)

0 (vs 3,▼100%) 9  (vs 10,▼10%)

*Data from 01-Jan-2025 to 31-Dec-2025 is considered in report Note: Numbers in bracket indicate the values of 2024

New Unicorns

0 (vs 0) 2  (vs 2)

IPOs
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Indonesia Tech vs. Major Geos Performance - 2025

 Metric Indonesia Global SEA China India US

$ Funding $213M $359B $5.1B $8.5B $11.2B $258B

% of global funding (# 
Country Rank)

0%(#36) 100% 1% 2%(#4) 3%(#3) 72%(#1)

# Funding rounds 30 13,549 260 299 1,667 6,053

First Time Funded 
Companies

10 5,180 115 105 466 2,146

Series A+ rounds 12 6,807 117 221 572 3,506

New Unicorns - 113 2 2 5 77

Acquisitions 9 3,769 58 22 140 1,698

IPOs 2 277 15 42 46 67

Top Countries by 2025 Funding

United States $258B

United Kingdom $15.3B

India $11.2B

China $8.5B

Germany $7.3B

France $6.4B

Canada $6.3B

Singapore $4.6B

Israel $4.4B

Switzerland $3.7B
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Top Funding Rounds in last 8 years

Company Funding Round 

Gojek
(2010, Jakarta)

$1.5B - Series E

GoTo Group
(2015, Jakarta)

$1.3B - Series D

Gojek
(2010, Jakarta)

$1.2B - Series F

Tokopedia
(2009, Jakarta)

$1.1B - Series G

Gojek
(2010, Jakarta)

$1.0B - Series F

Tokopedia
(2009, Jakarta)

$500M - Series H

Tokopedia
(2009, Jakarta)

$350M - Series H

Gojek
(2010, Jakarta)

$300M - Series F

Xendit
(2015, Jakarta)

$300M - Series D

Kredivo Holdings
(2015, Jakarta)

$270M - Series D

Y-o-Y Funding Trends

10

$ Funding (3y) CAGR = -47%

$ Funding (5y) CAGR = -42%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Y-o-Y Stage-wise Funding Trends

11

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$4.9B $3.3B $1.4B $345M$3.1B $213M 185 207 107 76119 30

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in 2025 (1/2)

12

Company $ Amount Round Date Investors

Astro  (2021, Jakarta, $143M) $52M Series B Sep 2025 Amazon

Nikoil  (2000, Jakarta, $45M) $45M PE May 2025 JTA International Investment Holding

Moladin  (2016, Jakarta, $181M) $35M Series C Nov 2025 DST Global, Peak XV Partners, East Ventures, +5 more

Pintarnya  (2021, Jakarta, $31M) $17M Series A Aug 2025 East Ventures, Square Peg Ventures, Vertex Ventures

OY!  (2017, Jakarta, $87M) $12M Series A Aug 2025 MUIP Garuda Fund, Capital Rich, Finnov…, +1 more

Hangry  (2018, Jakarta, $49M) $11M Series A Oct 2025 Alpha JWC Ventures

Eratani  (2021, Jakarta, $14M) $6M Series A Apr 2025 Genting Ventures, AgFunder, Clay Capital, +3 more

SkorLife  (2021, Jakarta, $12M) $6M Seed Jan 2025 QED Investors, Digital Currency Group, Saison Capital, +1 more

Ringkas  (2021, Jakarta, $11M) $5M Seed May 2025 Flourish, Kadan Capital

PasarPolis  (2015, Jakarta, $76M) $5M Series B Sep 2025 Tokio Marine Insurance Group

Bythen  (2023, Jakarta, $8M) $5M Seed Jan 2025 East Ventures, OSK Ventures International Berhad, +4 more

Populix  (2018, Jakarta, $14M) $4M Series B Apr 2025 Acrew Capital, Altos Ventures Management, Intudo Ven.., +1 more

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmoladin.com%7CfundingroundFundingRoundDate%5Emin%3D01%252F11%252F2025%5Emax%3D01%252F11%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=25d798d97eacd777da81024f87b8b7c1bc46274ff57dcdf3c7759127d44a6de5&s=sort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Deratani.co.id%7CfundingroundFundingRoundDate%5Emin%3D17%252F04%252F2025%5Emax%3D17%252F04%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dskorlife.com%7CfundingroundFundingRoundDate%5Emin%3D14%252F01%252F2025%5Emax%3D14%252F01%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbythen.ai%7CfundingroundFundingRoundDate%5Emin%3D14%252F01%252F2025%5Emax%3D14%252F01%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dpopulix.co%7CfundingroundFundingRoundDate%5Emin%3D15%252F04%252F2025%5Emax%3D15%252F04%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in 2025 (2/2)

13

Company $ Amount Round Date Investors

Bang Jamin  (2022, Jakarta, $6M) $4M Seed Aug 2025 BRI Ventures, SBI Ven Capital, Braxton Capital, +1 more

Monit  (2021, Jakarta, $3M) $3M Seed Jul 2025 Cento Ventures, 1982 Ventures, init 6, +1 more

Mamame Whole Fo..  (2021, Jakarta, $2M) $2M Seed Oct 2025 Granite Asia

Demuzo  (2023, Ubud, $600K) $600K Seed Feb 2025 -

Sirsak  (2023, Jakarta, $600K) $600K Seed Jul 2025 Openspace Capital, The Radical Fund

Anamaya  (2025, Jakarta, $400K) $400K Seed Aug 2025 Antler

Full list of 30 Key Funding Rounds is available on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbangjamin.com%7CfundingroundFundingRoundDate%5Emin%3D29%252F08%252F2025%5Emax%3D29%252F08%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmonitpay.com%7CfundingroundFundingRoundDate%5Emin%3D01%252F07%252F2025%5Emax%3D01%252F07%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=72e0e564cce63eb1f72fce9080a597c2ec32b98c38bd68483e64ade068ed0616&s=sort%3DtransactionAmount%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CfundingRoundName%2CcompanyDetails%2Camount%2CinvestorList%2Ccity%2Cdescription%2CfoundedYear%2CspecialFlags%2CbusinessModel%2CfeedName%2CfirstPublishDate%2CpracticeArea%2CcreatedDate%2CacquisitionDate%2CsoonicornFlag%2Cinvestor%2ClatestDomainValuation
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Top Funded Business Models in 2025

14

Rank Business Model $ Funding # Rounds  Top Funding Round

1 -- B2C Grocery Ecommerce $53.9M 3
Astro
$51.9M - Series B

2 -- Oil & Gas Midstream $44.8M 1
Nikoil

$44.8M - PE

3 -- Used Car Listing Platform $35.0M 1
Moladin

$35.0M - Series C

4 -- Job Board software $16.7M 1
Pintarnya

$16.7M - Series A

5 -- Internet First Business Payments $12.0M 1
OY!

$12.0M - Series A

6 ▲8 Cloud Kitchens $10.5M 1
Hangry

$10.5M - Series A

7 -- Consumer Debt Management $6.2M 1
SkorLife

$6.2M - Seed

8 ▲2 Smart Farming Services $6.2M 1
Eratani

$6.2M - Series A

9 ▼7 Online Lenders $5.1M 2
Ringkas

$5.1M - Seed

10 ▲9 Chatbot Development Platforms $5.0M 1
Bythen

$5.0M - Seed

*  Rank is based on $Invested in last 1 year in the Business Model. ▲- Indicates change in Rank from previous year.
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Y-o-Y Investors

16

Top Institutional Investors in 2025

Stage Investor name # Investments in 2025

Seed Stage

Iterative 3 (▼40%)

East Ventures 3 (▼25%)

Antler 2 ( -- )

Early Stage

Acrew Capital 1 ( -- )

Genting Ventures 1 ( -- )

Altos Ventures 
Management

1 ( -- )

Late Stage DST Global 1 ( -- )

Existing InvestorsFirst-time Investors

Y-o-Y  # of unique Institutional Investors in Indonesia Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from 2024.

# First Time Investors (4Y) CAGR =  -51%

# First Time Investors (2Y) CAGR =  -64%
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Y-o-Y International Investors

17

Top International Institutional Investors in 2025

Stage Investor name # Investments in 2025

Seed Stage

Iterative 3 (▼40%)

East Ventures 3 (▼25%)

Antler 2 ( -- )

Early Stage

Acrew Capital 1 ( -- )

Genting Ventures 1 ( -- )

Altos Ventures Management 1 ( -- )

Late Stage DST Global 1 ( -- )

International Investors

Y-o-Y  # of unique International Institutional Investors in Indonesia Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2024.
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Most Active Investors: Accelerators & Incubators

18

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2025
Notable Investments in Geo*

1 Iterative Singapore 199 3 Ringkas ($10.9M), SPUN ($125K), Seeds

2 AppWorks Taiwan 122 2 Bythen ($8.0M), Soul Parking

3 Rocket Internet Germany 166 1 Moladin ($181M)

4 Bali Investment Club Indonesia 4 1 bukaPO

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

19

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2025
Notable Investments in Geo*

1 East Ventures Japan 481 3 Moladin ($181M), PasarPolis ($76.0M), Pintarnya ($30.9M)

2 Antler Singapore 1,463 2 Anamaya ($400K), SPUN ($125K), Raigine

3 The Radical Fund Thailand 7 2 Sirsak ($600K), WaterHub

4 Saison Capital Singapore 105 1 OY! ($87.0M), SkorLife ($12.4M)

5 Beenext Singapore 261 1 PasarPolis ($76.0M), Bythen ($8.0M)

6 init 6 Indonesia 14 1 Ringkas ($10.9M), Monit ($2.5M)

7 Flourish United States 122 1 Ringkas ($10.9M)

8 BRI Ventures Indonesia 32 1 Bang Jamin ($6.0M)

9 Skystar Capital Indonesia 45 1 Bythen ($8.0M)

10 Forge Ventures Singapore 12 1 Nexmedis

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

20

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2025
Notable Investments in Geo*

1 Acrew Capital United States 144 1 Populix ($14.2M)

2 Genting Ventures Singapore 18 1 Eratani ($13.6M)

3 Altos Ventures Management United States 237 1 Populix ($14.2M)

4 SV Pacific Ventures United States 14 1 Honest ($100M)

5 Integra Partners Singapore 38 1 Kozystay

6 Vertex Ventures India 145 1 Pintarnya ($30.9M)

7 Clay Capital Singapore 18 1 Eratani ($13.6M)

8 SBI Ventures India 8 1 Eratani ($13.6M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Late Stage

21

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2025
Notable Investments in Geo*

1 DST Global United States 209 1 Moladin ($181M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

22

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2025
Notable Investments in Geo*

1
Impact Investment 
Exchange

Singapore 20 1 Eratani ($13.6M)

2
JTA International Investment 
Holding

Qatar 12 1 Nikoil ($44.8M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - 2025

24

IPOs - 2025 (vs 
2024)

Acquisitions - 
2025 (vs 2024)

1.5  (vs 54.3)

Avg. yrs from first 
funding to IPO

14.6  (vs 16.2)

Avg. yrs from first 
funding to Acq.

$73.2M  (vs $7.0M)

Avg. Funding raised before IPO

$76.7M  (vs $579M)

Avg. Funding raised before 
Acq.

$676M  (vs $21.8M)

Avg. IPO Mcap

$12.0M  (vs $1.1B)

Avg. Acq. Price

2  (vs 2)

# IPOs 

9  (vs 10)

# Acquisitions 

Investor # Exits Notable Exit

Grab 1 Superbank

KakaoBank 1 Superbank

Singtel 1 Superbank

Defy 1 Gaji Gesa

East Ventures 1 Sociolla

1982 Ventures 1 Orderfaz

Top Investors by # Exits - 2025 Y-o-Y Exit Trends

# Acquisitions

Acq.

Gaji Gesa
(2020, Jakarta, $9.1M)

$12.0M

Sociolla
(2014, Jakarta, $220M)

-

Skye Sab Indonesia
(2008, Jakarta)

-

Top Exits - 2025

Type Company Acq. Price/IPO Mcap

IPO

Superbank
(2021, Jakarta, $73.2M)

$1.3B

Nusatrip
(2011, Jakarta)

$75.3M

# IPOs
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List of IPOs - 2025

25

Company Investors IPO Date IPO Mcap

Superbank
(2021, Jakarta, $73M)

Singtel, KakaoBank, Grab Dec 2025 $1.3B

Nusatrip
(2011, Jakarta)

- Aug 2025 $75.3M



Copyright © 2025, Tracxn Technologies Limited. All rights reserved.Geo Annual Report - Indonesia Tech - 2025

List of Acquisitions - 2025

26

Company Acquirer(s) Acq. Date Acq.  Price

Gaji Gesa
(2020, Jakarta, $9.1M)

Kredivo Feb 2025 $12.0M

Sociolla
(2014, Jakarta, $220M)

General Atlantic Dec 2025 NA

Skye Sab Indonesia
(2008, Jakarta)

Airwallex Dec 2025 NA

Orderfaz
(2022, Bandung)

Lincah Nov 2025 NA

Bigetron
(2017, Jakarta)

Vitality May 2025 NA

Wakuliner
(2015, Jakarta, $1.0M)

DailyCo May 2025 NA

AIForesee
(2020, Jakarta)

Pfct Apr 2025 NA

Kartini
(2020, Jakarta)

Libera Global AI Feb 2025 NA

MG Group
(2000, Jakarta)

Creador Jan 2025 NA

View all 9 companies on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=bba9f90a8ed2fe20f3c6df665cdff3eab1ef459b051f15d5786ff63665e36768&s=sort%3DacquisitionAmount%7Corder%3DDESC#%7CtableKeys%3Dname%2Clocations%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 Kredivo Indonesia 1 $12.0M Gaji Gesa ($12.0M) 

2 General Atlantic United States 1 - Sociolla 

3 Airwallex Singapore 1 - Skye Sab Indonesia 

4 Lincah - 1 - Orderfaz 

5 Vitality France 1 - Bigetron 

6 DailyCo Indonesia 1 - Wakuliner 

7 Pfct South Korea 1 - AIForesee 

8 Libera Global AI United Kingdom 1 - Kartini 

9 Creador Malaysia 1 - MG Group 

Most Active Acquirers - 2025

27

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Astro
($51.9M)

Nikoil
($44.8M)

Moladin
($35.0M)

Demuzo
($600K)

Top Funded Companies in 2025# Rounds

Jakarta

Bekasi

Ubud

27

1

1

All time Funding2025 Funding
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Citywise Trends - Funding raised in last 2 years

30

Funding raised in 2 Yrs (Market Share %)

Rank City
2025 2024

Top Funded Companies in 2025
# % # %

1 Jakarta $212M 100 % $336M 100 % Astro ($51.9M) Nikoil ($44.8M) Moladin ($35.0M)

2 Ubud $600K 0 % - - Demuzo ($600K)
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Citywise Trends - Companies Founded in last 2 years

31

Companies Founded in 2 Yrs (Market Share %)

Rank City 2025 2024 Companies Founded in 2025

1 Jakarta 33 % 27 % Anamaya 
($400K)

Sportbooks.i... - Raigine - Smartlock In... -
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Recent Key News (1/3)

33

Transactions

● Maintaining Liquidity, Bank Aladin (BANK) Raises IDR 500 Billion Through 
Sukuk Cnbcindonesia

● INET's Rp3.2 T Rights Issue & Series II Warrants Cnbcindonesia

● General Atlantic acquires 54% stake in Sociolla StartupNews

● Supply-Chain Startup Doubles Down on AI and Bucks Sector’s 
Fundraising Slump The Wall Street Journal

● KPPU warns Danantara, could the GOTO–Grab merger be cancelled? 
IDNFinancials

● Superbank IPO, this stock may break resistance and rise ... IDNFinancials

● JTPE buyback IDR 140 billion to ensure financial strength IDNFinancials

● Airwallex acquires majority stake in PT Skye Sab Indonesia Markettech Apac

● BUMI offers IDR 780 billion bonds IDNFinancials

● Rosan Roeslani confirms GOTO–Grab merger progress remains 
IDNFinancials

Company Updates

● JULO Disburses USD 1.7 Billion in Digital Financing Across Indonesia Over 
Nine Years PR Newswire

● MPV 0.41 Released: Wayland Improvements & Vulkan Hardware 
Decoding Preferred Phoronix

● KakaoBank Expands Overseas with Superbank Launching 'Lucky Card' in 
Indonesia The Korea Times

● Superbank IPO, this stock may break resistance and rise ... IDNFinancials

● BBC News, CBeebies launch on IndiHome TV in Indonesia via BBC Studios 
and Telkomsel partn.. Advanced Television

● Mirae Asset responds to claims of lost customer funds IDNFinancials

● HashKey, Indodax team up to expand crypto services in SEA Tech in Asia

● Turns out it is not Superbank, this bird's-nest issuer set for IPO  
IDNFinancials

● Ronny Lukito sells all his shares in STAR IDNFinancials

● Boy Thohir buys 3.14 million TRIM shares, now controls 34.58% 
IDNFinancials

https://www.cnbcindonesia.com/market/20251231162513-17-698753/jaga-likuiditas-bank-aladin--bank--himpun-dana-rp500-m-lewat-sukuk
https://www.cnbcindonesia.com/market/20251223154514-17-696737/inet-mau-rights-issue-rp32-t-terbitkan-waran-seri-ii
https://startupnews.fyi/2025/12/23/general-atlantic-acquires-54-stake-in-sociolla
https://www.wsj.com/articles/supply-chain-startup-doubles-down-on-ai-and-bucks-sectors-fundraising-slump-8e99bc81?gaa_at=eafs&gaa_n=AWEtsqctXZ6Q3nTmDBOB1Az09bN97VestwRMpctMMbryVhOJRrXBahBj_dvE&gaa_ts=694a1047&gaa_sig=265XRBmh0fQpGwySxYEdiQW12JgiwboVPmHJPKBWLx43nKskp5heVvlCTr5u4wxf_sXlf8yvlmoNNanC9NQQ1g%3D%3D
https://www.idnfinancials.com/news/59542/kppu-warns-danantara-could-the-gotograb-merger-be-cancelled
https://www.idnfinancials.com/news/59500/superbank-ipo-this-stock-may-break-resistance-and-rise
https://www.idnfinancials.com/news/59458/jtpe-buyback-rp140-miliar-pastikan-keuangan-tetap-kuat?sl=en
https://marketech-apac.com/airwallex-acquires-majority-stake-in-pt-skye-sab-indonesia
https://www.idnfinancials.com/news/59261/bumi-offers-idr-780-billion-bonds
https://www.idnfinancials.com/news/59157/rosan-roeslani-confirms-gotograb-merger-progress-remains-positive
https://en.prnasia.com/story/517067-0.shtml
https://www.phoronix.com/news/MPV-0.41-Released
https://www.koreatimes.co.kr/business/banking-finance/20251214/kakaobank-accelerates-overseas-expansion-with-indonesian-digital-bank?utm_source=rss
https://www.idnfinancials.com/news/59500/superbank-ipo-this-stock-may-break-resistance-and-rise
https://www.advanced-television.com/2025/12/11/indonesia-bbc-news-cbeebies-launch-on-indihome-tv
https://www.idnfinancials.com/news/59238/mirae-asset-responds-to-claims-of-lost-customer-funds
https://www.techinasia.com/news/hashkey-indodax-team-up-to-expand-crypto-services-in-sea
https://www.idnfinancials.com/news/59014/turns-out-it-is-not-superbank-this-birds-nest-issuer-set-for-ipo
https://www.idnfinancials.com/news/58942/ronny-lukito-sells-all-his-shares-in-star
https://www.idnfinancials.com/news/58936/boy-thohir-buys-3-14-million-trim-shares-now-controls-34-58
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Legal

● NusaTrip Responds to NASDAQ Request Following Trading Suspension 
GlobeNewswire

● RDN brokerage client funds of IDR 70 billion hacked, OJK speaks up 
IDNFinancials

● Grab-GoTo merger reportedly faces Indonesian regulatory hurdle Tech in 
Asia

● Bukalapak and Shopee Face US Concerns Over Counterfeits Tech in Asia

● BUKA escapes PKPU status, stock performance remains under pressure 
IDNFinancials

● Refusing to settle, BUKA files PKPU against Harmas Jalesveva IDNFinancials

● EFishery reports 2 execs to police over fraud allegations Tech in Asia

● BUKA responds to PKPU petition IDNFinancials

Partnerships

● KakaoBank Expands Overseas with Superbank Launching 'Lucky Card' in 
Indonesia The Korea Times

● StarHub & NeutraDC launch quantum-safe links for data across SEA 
SecurityBrief

● AMD, NeutraDC partner to advance AI across Southeast Asia Tech in Asia

● Bio Farma and DCVMN Strengthen Health Resilience Through Global 
Partnership GlobeNewswire

● Krom Bank Extends Partnership With Mambu to Boost Digital Banking 
Innovation in Indonesia Fintech Finance

● MWX works with SMESCO and the Ministry of SMEs to provide 
ready-to-use artificial intelligence .. Business Wire

● Qosina partners with Japan’s Zenius to boost medical device support 
Medical Design & Outsourcing

● Cocodp Partners with Bigo Live as First U.S. Top-Up Provider PR Newswire

● Mobileum and Telkomsel Partner for AI-Powered Insights Financial Post

● Awanio Partners with Techna-X and PMBI Malaysia to Expand Regional 
Market Dailysocial

https://www.globenewswire.com/news-release/2025/10/28/3175576/0/en/NusaTrip-Announces-Response-to-NASDAQ-Request-for-Information-Following-Temporary-Suspension-of-Trading.html
https://www.idnfinancials.com/news/57237/rdn-brokerage-client-funds-of-idr-70-billion-hacked-ojk-speaks-up
https://www.techinasia.com/news/grab-goto-merger-reportedly-faces-indonesian-regulatory-hurdle
https://www.techinasia.com/news/grab-goto-merger-reportedly-faces-indonesian-regulatory-hurdle
https://www.techinasia.com/news/bukalapak-shopee-face-us-concerns-over-counterfeits
https://www.idnfinancials.com/news/53164/buka-escapes-pkpu-status%2C-stock-performance-remains-under-pressure
https://www.idnfinancials.com/news/52537/refusing-settle-buka-files-pkpu-harmas-jalesveva
https://www.techinasia.com/news/efishery-reports-2-execs-for-fraud-allegations
https://www.idnfinancials.com/news/52122/buka-responds-pkpu-petition
https://www.koreatimes.co.kr/business/banking-finance/20251214/kakaobank-accelerates-overseas-expansion-with-indonesian-digital-bank?utm_source=rss
https://securitybrief.asia/story/starhub-neutradc-launch-quantum-safe-links-for-data-across-sea
https://www.techinasia.com/news/amd-neutradc-partner-to-advance-ai-across-southeast-asia
https://www.globenewswire.com/news-release/2025/10/21/3170088/0/en/Indonesia-s-Legacy-in-the-Global-Vaccine-Landscape-Bio-Farma-and-DCVMN-Strengthen-Health-Resilience-Through-Global-Partnership.html
https://ffnews.com/newsarticle/fintech/krom-bank-renews-multi-year-partnership-with-mambu-to-accelerate-digital-banking-innovation-in-indonesia-2/
http://www.businesswire.com/news/home/20251001182171/zh-HK/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://www.medicaldesignandoutsourcing.com/qosina-partners-with-japans-zenius-to-boost-medical-device-support/
https://www.prnewswire.com/news-releases/cocodp-becomes-bigo-lives-first-us-top-up-partner-bringing-seamless-local-payment-options-302561410.html
https://financialpost.com/pmn/business-wire-news-releases-pmn/mobileum-and-telkomsel-partner-to-deliver-scalable-ai-powered-insights-for-indonesian-enterprises
https://news.dailysocial.id/post/awanio-gandeng-techna-x-dan-pmbi-malaysia-bersiap-jangkau-pasar-regional/
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People Movement

● Xendit names ex-JP Morgan exec as chief revenue officer Tech in Asia

● Amazon Posts “Head of Crypto Ecosystem” Position with $500,000 
Annual Salary PANews

● Maka Motors reduces workforce by 40%, blames EV subsidy pause Tech in 
Asia

● Indonesian logistics firm Shipper’s COO resigns Tech in Asia

● Boy Thohir officially resigns from GOTO IDNFinancials

● Cleartrip Appoints Manoj Awasthi as Chief Technology Officer to Drive 
Tech-Led Growth siliconindia

● GoTo Group Announces Four Key Board Resignations Tech in Asia

● Bambang Brodjonegoro resigns from BUKA's board IDNFinancials

● Indonesian fisheries startup Aruna cuts 40% of jobs Tech in Asia

● Ocean Mist Farms Promotes Glen Alameda to COO Position 
PerishableNews.com

Other

● Superbank posts $7.3m profit by November 2025 Tech in Asia

● Kata.ai’s revenue leap sets stage for Middle East expansion Tech in Asia

● Telkomsel Wins 5 Awards at Marketing Excellence Awards Investor

● AGRO's net profit rises 24% as of third quarter of 2025 IDNFinancials

● Blibli Q3 revenue hits $337.7m, operating loss falls to $102.5m Tech in Asia

● GOTO raises EBITDA target despite IDR 755 billion loss as of September 
IDNFinancials

● EWA Platform Wagely Claims Profitability After Distributing US$120 
Million in Salary Access Dailysocial

● Amartha secures digital wallet license from Bank Indonesia Tech in Asia

● JTPE books net profit of IDR 79.9 billion in H1 2025 IDNFinancials

● Bukalapak swings to profit, books IDR 464 billion in H1 2025 IDNFinancials

https://www.techinasia.com/news/xendit-names-ex-jp-morgan-exec-as-chief-revenue-officer
https://www.panewslab.com/zh/articles/bfb5fea4-96f1-4e36-9191-cd220aefdb4e
https://www.techinasia.com/maka-motors-reduces-workforce-40-blames-ev-subsidy-pause
https://www.techinasia.com/maka-motors-reduces-workforce-40-blames-ev-subsidy-pause
https://www.techinasia.com/news/indonesian-logistics-firm-shippers-coo-resigns
https://www.idnfinancials.com/news/55310/boy-thohir-officially-resigns-from-goto-here-is-the-new-management
https://www.siliconindia.com/news/general/cleartrip-appoints-manoj-awasthi-as-chief-technology-officer-to-drive-techled-growth-nid-236166-cid-1.html
https://www.techinasia.com/news/goto-group-announces-four-key-board-resignations
https://www.idnfinancials.com/news/53148/bambang-brodjonegoro-resigns-from-bukas-board
https://www.techinasia.com/news/indonesian-fisheries-startup-aruna-cuts-40-jobs
https://www.perishablenews.com/produce/ocean-mist-farms-promotes-glen-alameda-to-coo-position/
https://www.techinasia.com/news/superbank-posts-7-3m-profit-by-november-2025
https://www.techinasia.com/kataais-revenue-leap-sets-stage-middle-east-expansion
https://investor.id/business/416126/telkomsel-raih-5-penghargaan-pada-marketing-excellence-awards-2025
https://www.idnfinancials.com/news/58373/agros-net-profit-rises-24-as-of-third-quarter-of-2025
https://www.techinasia.com/news/blibli-q3-revenue-hits-337-7m-operating-loss-falls-to-102-5m
https://www.idnfinancials.com/news/58320/goto-raises-ebitda-target-despite-idr-755-billion-loss-as-of-september
https://news.dailysocial.id/post/platform-ewa-wagely-klaim-capai-profitabilitas-usai-salurkan-us120-juta-akses-gaji/
https://www.techinasia.com/news/amartha-secures-digital-wallet-license-bank-indonesia
https://www.idnfinancials.com/news/56302/jtpe-books-net-profit-of-idr-79-9-billion-in-h1-2025
https://www.idnfinancials.com/news/56279/bukalapak-swings-to-profit-books-idr-464-billion-in-h1-2025
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=5ee5d7bb54b98590b19aea637185c21806a69fd3a94d9f67961adace8ff4791d&s=sort%3DfundingroundFundingRoundDate%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CfundingRoundName%2CcompanyDetails%2Camount%2CinvestorList%2Ccity%2Cdescription%2CfoundedYear%2CspecialFlags%2CbusinessModel%2CfeedName%2CfirstPublishDate%2CpracticeArea%2CcreatedDate%2CacquisitionDate%2CsoonicornFlag%2Cinvestor%2ClatestDomainValuation
https://platform.tracxn.com/a/s/query/t/investments/t/investmenttrends?h=5ee5d7bb54b98590b19aea637185c21806a69fd3a94d9f67961adace8ff4791d#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide
https://platform.tracxn.com/a/s/query/t/investors/t/all/table?s=sort%3DnumberOfFundingRoundsInvested%7Corder%3DDESC#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide%7CtableKeys%3Dname%2CinvestmentsCount%2CinvestmentLocations%2Cportfoliocompanies%2Clocations%2CinvestmentStages%2CinvestmentSectors
https://platform.tracxn.com/a/s/query/t/market/t/topfundedbm#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide%7Cinterval%3D2years%7Cmetrics%3DsumFunding%7CisEquityFunding%3Dtrue
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=481b0f1417fadab69640d3c09a00170dc0f9a972514d362e690f027e75757076&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=3827ef55f13dbaada942fe2eefc29eaf9a0dc4cbff0faae05f8af3eeaceb310a&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=a254bbb2fb2f4d1eff5fff779efdadcb2dfa37a444e3a932b3d73f7b02099773&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44acd074d9ecaa4f22a2f4dd3b6e969f7bfc2b10cf6ffa363c99e8c2d9e7be06&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=04b9928bc06b10b19deac6a59cdb0ec8b25e28728d61672bd697310281c2cc16&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=58235afc1706f7be47ab36091d89574781f0e2415ee22e571adb470a2c5023ab&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/practicearea/5409cf05e4b0831de3527d64/t/news/t/news?s=sort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investors/t/angelInvestors/table?h=242ca46e47b40db25169466e47c7700dcda316c645f74f3b9ab62ff255dc7f3e&s=sort%3DnumberOfFundingRoundsInvested%7Corder%3DDESC
https://platform.tracxn.com/a/s/bluebox/t/practiceareas
https://platform.tracxn.com/a/d/company/5319606ee4b0f7e165f76312/doordash.com#a:key-metrics
https://platform.tracxn.com/a/d/company/58de3f23e4b01096689065a4/freshworks.com#a:competitors
https://platform.tracxn.com/a/d/company/52bf2b33e4b0420b03968ed5/olacabs.com#a:financials
https://platform.tracxn.com/a/d/company/545e987be4b01f1b1f60de78/revolut/#a:people
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=8466175f250042def1d561fad94b0c0ab11c2af8a57246bd8725e032551599c6&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=7ff35f4932ba5a13b6dd5669b3ba1f62eaa4c551c4d2123733a93092126e3e51&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/acquisitions/t/activeacquirers
https://platform.tracxn.com/a/d/report/65e032b793e0e743fb5d841c/delhivery-unicornbusinesssummary/reportDetails
https://platform.tracxn.com/a/d/report/68bac4ecc14ee24ada1db700/hrtech-feedreport/reportDetails
https://platform.tracxn.com/a/d/report/67690f195d90060c4d8f6824/topbusinessmodelsinfintechreport/reportDetails
https://platform.tracxn.com/a/d/report/691478b41067f226f3540695/topbusinessmodelsinindiatechreport/reportDetails
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DConsumer%2520Digital%2520-%2520SEA%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DHiTech%2520-%2520US%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c3567be4b03a1193597d6c%253ACoursera%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c036e5e4b09a1f9f132c7c%253ABigBasket%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520India%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520Israel%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520UK%2520%2526%2520Ireland%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/businessmodel/539aa8bae4b0d74685202596/5d09d210977ce850f7f570d6/t/reports?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/d/report/64f6da71c786b6282dc9b1f8/blockchainnetworks-businessmodelreport/reportDetails
https://platform.tracxn.com/a/d/report/621cee0773509707682e845a/p2ponlineremittance-businessmodelreport/reportDetails
https://platform.tracxn.com/a/d/report/663367dcc88d3b1b14fd3014/fintecheurope-feedgeoreport/reportDetails
https://platform.tracxn.com/a/d/report/655dcea400847d3279e97c38/consumerdigitalsea-feedgeoreport/reportDetails
https://platform.tracxn.com/a/d/report/6617b6af8cc4fe5a388a2cd8/hrtechunitedstates-feedgeoreport/reportDetails
https://platform.tracxn.com/a/d/company/5399b91fe4b0da0a6776082c/wise#a:reports
https://platform.tracxn.com/a/d/report/65dd6ebaf69b0f63e8d4a20c/coursera-companyreport/reportDetails
https://platform.tracxn.com/a/d/report/5ffbcaf5de5c473be71e793c/bigbasket-unicornbusinesssummaryreport/reportDetails
https://platform.tracxn.com/a/d/report/68dbb35ad29837014df68dbe/indiatechgeofundingtrendsreport/reportDetails
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