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Tracxn Insights (1/3)

e A total of $5.3B was raised in 2025, a rise of 10% compared to $4.8B raised in 2024, and a drop of 2%
compared to $5.4B raised in 2023.
o Seed Stage saw a total funding of $202M in 2025, a drop of 39% compared to S330M raised in
2024, and a drop of 58% compared to S476M raised in 2023.
o Early Stage saw a total funding of $1.2B in 2025, a drop of 54% compared to $2.6B raised in 2024,
and a drop of 52% compared to $2.5B raised in 2023.
o Late Stage witnessed a total funding of $3.9B in 2025, a rise of 101% compared to $1.9B raised in
2024, and a rise of 61% compared to $2.4B raised in 2023.
e 2025 has witnessed 11 $100M+ funding rounds when compared to 10 such rounds in 2024, and 12

such rounds in 2023.

e Companies such as FNZ, DRML Miner and Rapyd raised funding rounds exceeding S100M during the

period.
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Tracxn Insights (2/3)

o FNZ has raised a total of $1.2B through Unattributed and PE rounds.
o DRML Miner has raised a total of S1B in a Series D round.
o Rapyd has raised a total of $250M in a Series F round.
® UK FinTech recorded 2 IPOs in 2025, in line with 2024 and 2023.
o RedCloud and Diginex are the companies that went public in 2025.
® FinTech companies in the United Kingdom saw 116 acquisitions in 2025, which is a rise of 25% as
compared to 93 acquisitions in 2024 and a rise of 55% compared to 75 acquisitions in 2023.
o Worldpay was acquired by Global Payments at a price of $24.3B.
m This becomes the highest valued acquisition in 2025 followed by the acquisition of OSTTRA
acquired by KKR at a price of $3.1B.
® One unicorn was created in 2025 and in 2024 each, representing a 50% decline compared to 2 in

2023.
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Tracxn Insights (3/3)

® London based tech firms accounted for 75% of all funding seen by FinTech companies across the
United Kingdom. Derby came next, with 19% of the total funding.
e Y Combinator, Haatch and Project A were the top seed stage investors in UK FinTech ecosystem for

2025.

e Sequoia Capital, DN Capital and AlbionVC were the top early stage investors in UK FinTech ecosystem

for 2025.

e Hedosophia, Latitude Venture Partners and Georgian were the top late stage investors in UK FinTech

ecosystem for 2025.
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UK Fintech Snapshot - 2025

UK Fintech All time Stats

@ $5.3B ef} 207 v 485 (@) 113 v 30% 76 v a3 Summary

A10% All Companies 18,355
S Funding # Funding rounds Series A+ rounds First Time Funded Funded Companies 4,033
Companies

Total Funding $73.7B
Funding in last 24 months $10.1B
E[{L_:?; 4 v 30% @ 1 % 116 A 25% P 2 lCJl:]riT;glri'c;ve Valuation of all $96.28

New additions to New Unicorns Acquisitions IPOs Exits
Soonicorn Club Acquisitions 809
IPOs 140

. L Companies Covered

Top Funding Rounds Top Feeds Top Cities Unicorns 33
Company Round Details Feed SFunding City SFunding Soonicorns 115
DRML Miner $1.0B - Series D Investment Tech $1.88 London $3.98 Minicorns 315
! FNZ >650M - Cryptocurrencies $1.4B Derby $1.0B ceter's Piek e
Unattributed ' ' Series A+ 674
! FNZ $500M - PE Payments S1.1B Swindon $163M Series C+ 143
Acqui-Hires 174
B Rapyd $250M - Series F Digital Remittance $442M Brighton $70.0M Deadpooled 5,657
M Dojo S190M - PE Banking Tech $430M Edinburgh $18.8M Top Cities London (>58.28)
Nottingham ($1.2B)

*Data from 01-Jan-2025 to 31-Dec-2025 is considered in report Note: Numbers in bracket indicate the values of 2024
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Y-0-Y Funding Trends

B $Funding == #Rounds

$15.5B

2018 2019 2020 2021 2022 2023 2024 2025

S Funding (3y) CAGR = -1%

S Funding (5y) CAGR = -6%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Top Funding Rounds in last 8 years

Company

A

FNZ
(2003, London)

Abound
(2020, London)

Checkout
(2012, London)

DRML Miner
(2018, Derby)

Revolut
(2015, London)

FNZ
(2003, London)

SumUp
(2012, London)

Abound
(2020, London)

Teya
(2019, London)

FNZ
(2003, London)

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

Funding Round

$1.4B - PE

$1.0B - Series B

$1.0B - Series D

$1.0B - Series D

S800M - Series E

S650M -
Unattributed

S$624M - Series E

S602M - Series B

S500M - Series C

S500M - PE
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R EE———Imh———
Y-o0-Y Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$7.3B $15.5B $11.98 $5.4B $4.8B $5.3B 589 755 703 483 371 207

2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025

[0 Seed WM Early Stage WM Late Stage [ ] Total Funding [ Seed WM Early Stage M Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in 2025 (1/2)

Company $ Amount Round Date Investors
DRML Miner $1.0B Series D Apr 2025 Nomad Capital, UOB, Signum Capital, +3 more
! FNZ S650M Unattributed Nov 2025 Generation Investment Management, Aviva, CPP Investm.., +6 more
Bl Nz $500M PE Apr 2025 -
Rapyd $250M Series F Mar 2025 BlackRock, Fidelity Investments, Durable Capital Par.., +10 more
w Dojo $190M PE May 2025 Vitruvian Partners
Quantexa $175M Series F Mar 2025 Ontario Teachers' Pension Plan, British Patient Capital
n Zilch $175M Series D Nov 2025 BNF Capital, KKCG
Q The Openwork Pa.. $163M PE May 2025 Bain Capital
Xelix $160M Series B Jul 2025 Insight Partners, LocalGlobe, Passion Capital
'E;. ZenMEV S140M Series D Mar 2025 Vcventurex
Fnality S$136M Series C Sep 2025 State Street, Goldman Sachs, Barclays, +13 more
m Moniepoint S90M Series C Oct 2025 Visa, Development Partners International, Google, +1 more
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Ddrmlminer.com%7CfundingroundFundingRoundDate%5Emin%3D07%252F04%252F2025%5Emax%3D07%252F04%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfnz.com%7CfundingroundFundingRoundDate%5Emin%3D12%252F11%252F2025%5Emax%3D12%252F11%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Drapyd.net%7CfundingroundFundingRoundDate%5Emin%3D13%252F03%252F2025%5Emax%3D13%252F03%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfnality.com%7CfundingroundFundingRoundDate%5Emin%3D23%252F09%252F2025%5Emax%3D23%252F09%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmoniepoint.com%7CfundingroundFundingRoundDate%5Emin%3D21%252F10%252F2025%5Emax%3D21%252F10%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in 2025 (2/2)

Company $ Amount Round Date Investors
#  Poly S86M Series D Dec 2025 Georgian, Hedosophia, Sands Capital, +6 more
XY Miners S70M Series B May 2025 -
s Omnea S68M Series B Jul 2025 Insight Partners, First Round Capital, Prosus, +3 more
e Fundment S54M Series C Jan 2025 Highland Europe, ETFS Capital
Aspora S53M Series B Jun 2025 Hummingbird Ventures, Greylock, Global Founders Capi.., +5 more
) Sokin S50M Series B Dec 2025 Morgan Stanley, Aurum Partners, Prysm Capital, +2 more
Curve S48M Series C Mar 2025 Hanaco Ventures, IDC Ventures, Outward, +1 more
m Marshmallow S45M Series C Apr 2025 BlackRock, Columbia Lake Partners, Portage
Navro S41M Series B Apr 2025 Bain Capital Ventures, Jump Capital, Motive Partners, +1 more
C ., Coremont S40M Series C Dec 2025 Blue Owl
Hyperlayer S40M Series C Oct 2025 SIG, Mouro Capital, Flintlock Capital, +2 more

Proxymity $36M Series C Jul 2025 Mitsubishi UFJ

Full list of 207 Key Funding Rounds is available on Tracxn Platform
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dpoly.ai%7CfundingroundFundingRoundDate%5Emin%3D15%252F12%252F2025%5Emax%3D15%252F12%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Domnea.co%7CfundingroundFundingRoundDate%5Emin%3D07%252F07%252F2025%5Emax%3D07%252F07%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Daspora.com%7CfundingroundFundingRoundDate%5Emin%3D15%252F06%252F2025%5Emax%3D15%252F06%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=7f26173a6f0fd37baf02653a67d699184193bb62cf6ded4aa61d1cdc3708e6c2&s=sort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcurve.com%7CfundingroundFundingRoundDate%5Emin%3D14%252F03%252F2025%5Emax%3D14%252F03%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnavro.com%7CfundingroundFundingRoundDate%5Emin%3D29%252F04%252F2025%5Emax%3D29%252F04%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dhyperlayer.com%7CfundingroundFundingRoundDate%5Emin%3D16%252F10%252F2025%5Emax%3D16%252F10%252F2025%7Csort%3DfundingroundFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=fbfc2ad72ce70285b48c991be9d9efcdeeb10d51b58f36e209441e6997538514&s=sort%3DtransactionAmount%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CfundingRoundName%2CcompanyDetails%2Camount%2CinvestorList%2Ccity%2Cdescription%2CfoundedYear%2CspecialFlags%2CbusinessModel%2CfeedName%2CfirstPublishDate%2CpracticeArea%2CcreatedDate%2CacquisitionDate%2CsoonicornFlag%2Cinvestor%2ClatestDomainValuation

Top Funded Business Models in 2025

Rank Business Model S Funding # Rounds Top Funding Round
FNZ
1 AL Wealth Management Software $1.3B 10 ! $650M - Unattributed
. DRML Miner
2 A9 Cryptocurrency Mining $1.1B 3 $1.0B - Series D
. . Rapyd
3 A2 Internet First Business Payments $626M 14 $250M - Series F
) Xelix
4 AS Accounting Software $305M 10 M $160M - Series B
. Zilch
5 AlS Internet First Consumer Payments $270M 7 n $175M - Series D
. Rapyd
6 B Remittance Networks S250M 1 $250M - Series F
) Zilch
7 ve Online Lenders $235M 12 n $175M - Series D
o) The Openwork Partne..
8 N Investment Management Platforms S230M 14 A $163M - PE
Fnalit
9 vs Crypto Financial Services S208M 17 0 $136l\\;l _Series C
. . Aspora
10 v7 Internet First Remittance $192M 11 SSe $53.0M - Series B

* Rank is based on Sinvested in last 1 year in the Business Model. A - Indicates change in Rank from previous year.
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Y-0-Y Investors

Y-0-Y # of unique Institutional Investors in UK Fintech Top Institutional Investors in 2025
564 Stage Investor name # Investments in 2025
Y Combinator 8(-)
Seed Stage m Haatch 6 (A 500%)
Project A 4(-)
E Sequoia Capital 4 (A300%)
Early Stage o DN Capital 4(-)
AlbionVC 3(-)
2020 2021 2022 2023 2024 2025 @ Hedosophia L(v50%)
# First Time Investors (2Y) CAGR = -21% Late Stage i Iﬁztr:[::rz venture 1(-)
# First Time Investors (4Y) CAGR = -27% g Georgian 1(-)
B First-time Investors Bl Existing Investors

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change
from 2024.
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Y-0-Y International Investors

Y-o-Y # of unique International Institutional Investors in UK Fintech Top International Institutional Investors in 2025
Stage Investor name # Investments in 2025
Y Combinator 8 (A 300%)
Seed Stage Project A 4(-)
n Speedinvest 3 (A 200%)
E Sequoia Capital 4 (A300%)
Early Stage ad Accel 2 (A 100%)
=8 Creandum 2 (A 100%)
] Latitude Venture Partners 1(--)
Late Stage g Georgian 1(-)
2020 2021 2022 2023 2024 2025 Durable Capital Partners 1(--)

Bl |nternational Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2024.
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Most Active Investors: Accelerators & Incubators

#  Investor Name Country inﬁi\t’r?\r::ts # Ig‘;iitlir‘:;zt; in Notable Investments in Geo*

1 Y Combinator United States 5,503 8 Monzo ($1.9B), Aspora ($95.5M), nsave ($22.5M)
2 H Speedinvest Austria 346 3 Curve ($323M), Tide (5181M), Deblock ($59.7M)
3 mer  Founders Factory United Kingdom 291 2 Built Al ($8.4M), Falkin ($2.0M), Meshed ($1.3M)
4 Kty Tenity Switzerland 330 1 BVNK ($93.2M), Adclear ($3.4M), Anansi Technology ($2.1M)
5 500 500 Global Vietham 2,517 1 Laka (541.9M), Vennre (S1.4M)

6 a Techstars United States 4,699 1 Yaspa ($12.0M), Liquify (51.5M)

7 @ Volution United Kingdom 14 1 Wrisk ($31.2M)

8 m Metavallon Greece 38 1 Yaspa ($12.0M)

9 InMotion Ventures United Kingdom 40 1 Bumper ($110M)

10 =% |nsurtech Gateway United Kingdom 32 1 Novee ($2.1M)

Note: *Geo = UK Fintech. The number in bracket refers to the total funding raised by the company.

Geo Annual Report - UK Fintech - 2025

Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




Most Active Investors: VC - Seed

#  Investor Name Country inﬁi\t’r?\r::ts # Ig‘;iitlir‘:;zt; in Notable Investments in Geo*

1 m Haatch United Kingdom 109 6 Tangible (510.5M), Bourn.ai ($6.5M), Inicio.Al (S4.1M)
2 Project A Germany 109 4 Mimo ($28.1M), ReStabilise (53.7M), Riva ($3.0M)
3 //_ Fuel Ventures United Kingdom 194 3 Curve ($323M), Prosper ($9.9M), Damisa ($2.9M)
4 FJ Labs United States 917 2 Rapyd ($1.0B), Napo ($37.9M), Triver ($30.8M)

5 Omwar(f Outward United Kingdom 25 2 Curve ($323M), Firenze ($5.0M), Adclear ($3.4M)
6 Founders Capital United Kingdom 18 2 Revolut ($2.0B), Adclear ($3.4M), Falkin ($2.0M)
7 © Triple Point United Kingdom 43 2 Treefera ($44.2M), Kohort ($5.0M), Falkin ($2.0M)
8 A APY Ventures Turkey 60 2 Fimple (520.5M), Treasy ($1.1M), Minted Connect
9 1% LocalGlobe United Kingdom 301 1 Monzo ($1.9B), Tide ($181M), Xelix (5167M)

10 ~ Seedcamp United Kingdom 477 1 Revolut ($2.0B), Curve ($323M), Elliptic (5104M)

Note: *Geo = UK Fintech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

Note: *Geo = UK Fintech. The number in bracket refers to the total funding raised by the company.

Geo Annual Report - UK Fintech - 2025

Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

#  Investor Name Country inﬁi\t’r?\r::ts # Ig‘;iitlir‘:;zt; in Notable Investments in Geo*

1 E Sequoia Capital United States 1637 4 gggrsa“;?QS.SM), Nevis Wealth Technology (540.0M), Triver
2 = DN Capital United Kingdom 168 4 Ben ($48.5M), Napo ($37.9M), Fimple ($20.5M)

3 ¥ AlbionVC United Kingdom 110 3 Quantexa ($546M), Elliptic (5104M), TransFICC ($51.0M)
4 ra Accel United States 1,168 2 Monzo ($1.9B), Omnea ($138M), BORN ($25.0M)

5 Creandum Sweden 165 2 Tide ($181M), Laka ($41.9M), Capi Money ($20.1M)

6 e Opera Tech Ventures France 16 2 Token ($90.2M), Hokodo ($66.1M), Wrisk ($31.2M)

7 ner Insight Partners United States 852 2 Xelix (5167M), Omnea ($138M)

8 Q Prosus Netherlands 170 2 Omnea ($138M), BKN301 (S67.7M)

9 Autotech Ventures United States 56 2 Bumper ($110M), Laka (S41.9M)

10 ¥ Mundi Ventures Spain 82 2 Hokodo ($66.1M), Wrisk ($31.2M)

@ Tracxn




Most Active Investors: VC - Late Stage

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo™* - 2025
1 <@> Hedosophia United Kingdom 43 1 Monzo ($1.9B), Poly (5206M)
2 =] Latitude Venture Partners Indonesia 6 1 Monzo ($1.9B), Rapyd ($1.0B)
3 €] Georgian Canada 78 1 Poly ($206M)
4 Durable Capital Partners United States 49 1 Rapyd ($1.0B)

Note: *Geo = UK Fintech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo™ - 2025
1 ©  Motive Partners United States 56 3 FNZ ($2.5B), Navro ($79.8M), Laka ($41.9M)
. . . The Openwork Partnership (5163M), Navro ($79.8M), BitradeX
2 z Bain Capital United States 128 2 ($16.1M)
3 Channel 4 Ventures United Kingdom 36 2 Chip ($106M), Sprive ($9.5M)
4 Maven Capital Partners United Kingdom 308 2 Digilytics ($3.3M), Kani Payments
5 s Temasek Singapore 525 1 FNZ ($2.5B), Fnality (S136M)
6 @ Greyhound Capital United Kingdom 30 1 Revolut ($2.0B), Damisa ($2.9M)
7 Gresham House Ventures United Kingdom 117 1 Penfold ($22.2M), Ozone ($11.7M)
8 *_ Development Bank of Wales United Kingdom 218 1 Peppercorn Al (56.7M), Driverly ($787K)
9 s Apax China 228 1 Tide (5181M)
10 « Meritech United States 202 1 Inforcer ($54.0M)

Note: *Geo = UK Fintech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - 2025

11P0) 2
IPOs - 2025 (vs pry (vs 2)
2024) #1POs

Acquisitions -
2025 (vs 2024)

#2116 ...

# Acquisitions

Top Investors by # Exits - 2025

W

$6.0M ...,

Avg. Funding raised before IPO

® 3 . 5 (vs 54.4)

Avg. yrs from first
funding to IPO

eﬁ S 142 M (vs $1.3B)

Avg. IPO Mcap

&

W

@ 13.5 (vs 11.8) NS $61.0M (vs $44.3M)

Avg. yrs from first Avg. Funding raised before
funding to Acq. Acq.

9"} SZ.OB (vs $349M)

Avg. Acq. Price

Y-o0-Y Exit Trends Top Exits - 2025

Investor # Exits  Notable Exit
* Barclays 4 ThinCats
= \ISRAD Ventures 4 Black Swan
Technologies
Y Combinator 3 GoCardless
British Business .

7’] Bank 3 Habito

lo, Seedcamp 3 Curve
BGF BGF 3 GoCardless

Geo Annual Report - UK Fintech - 2025

Type Company Acq. Price/IPO Mcap

5workpay Worldpay $24.3B
o [T a8

. Alpha Group $2.4B

RedCloud $191M
IPO o

™ Diginex $92.3M

DIGINEX

2021 2022 2023 2024 2025

B # Acquisitions M #IPOs
Copyright © 2025, Tracxn Technologies Limited. All rights reserved.
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List of IPOs - 2025

Company Investors IPO Date IPO Mcap
@ RedCloud

Level39 Mar 2025 S191M

© Diginex Hearst, Working Capital, +2 more Jan 2025 $92.3M

Geo Annual Report - UK Fintech - 2025
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List of Acquisitions - 2025 (1/2)

Company Acquirer(s) Acq. Date Acq. Price
iz WOrldpay Global Payments Apr 2025 $24.3B
B oTRA KKR Apr 2025 $3.1B
[y /'phaGroup Corpay Jul 2025 $2.48
win,  With Intelligence S&P Global Oct 2025 $1.88
o FBsure Ageas Apr 2025 $1.78
wg, Hidden Road Ripple Apr 2025 $1.38
g GoCardless Mollie Dec 2025 $1.28
International Personal Finance BasePoint Capital Dec 2025 $733M
e H&T Pawnbrokers FirstCash May 2025 $466M
Py Freetrade G Jan 2025 $196M

Geo Annual Report - UK Fintech - 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




List of Acquisitions - 2025 (2/2)

Company Acquirer(s) Acq. Date Acq. Price
Helio MoonPay Jan 2025 $175M
Curve Lloyds Banking Group Nov 2025 S158M
intelliflo redblack The Carlyle Group Aug 2025 $135M
m kACE smartTrade Technologies Dec 2025 $119M
AdvantageGo Sapiens Apr 2025 $57.2M
Aspire Commerce Group Caledonian Holdings PLC Nov 2025 $12.5M
Q QIS Risk CoinRoutes Sep 2025 $5.0M
Alchemy Markets FDCTech Oct 2025 $2.0M
Edocke Terra Apr 2025 $440K
OpenGamma Trading Technologies Dec 2025 NA

View all 116 companies on Tracxn Platform

Geo Annual Report - UK Fintech - 2025
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=6263cc210a803e11799fa9da9ddb6520864d176705f16b837101e8518bb6b755&s=sort%3DacquisitionAmount%7Corder%3DDESC#%7CtableKeys%3Dname%2Clocations%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate

Most Active Acquirers - 2025

# Acquirer Country # Acq. Aﬁ:r:r%::ee Companies Acquired
1 . Ripple United States 2 S625M Hidden Road , Palisade
2 Shawbrook Bank United Kingdom 2 - ThinCats, Playter

3 21 Exodus United States 2 - Baanx, Monavate

4 gy LemFi United Kingdom 2 - Pillar, Bureau Buttercrane
5 (@‘ Global Payments United States 1 $24.3B Worldpay

6 ker - KKR United States 1 $3.1B OSTTRA

7 ' Corpay United States 1 $2.4B Alpha Group

8 wa  S&P Global United States 1 S1.8B With Intelligence

9 == Ageas Belgium 1 $1.78B Esure

10 molie  Mollie Netherlands 1 S1.2B GoCardless

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in 2025
( 8.3 (s

Avg Years from Series A
to Unicorn Round

® 11.6 (vs 9.2)

Avg Years from Series A
to Unicorn Round

=S
UK Fintech - 2025 Q 1("5 1)

(vs 2024) # Total Unicorns

ZS 11 ws1s)

# Total Unicorns

Global Fintech -
2025 (vs 2024)

Top Seed Stage Investors Top Early Stage Investors

<2 $181M s s555m)

Avg S Funding before Unicorn
Round before Unicorn Round

@ $190M (vs $178M)

Avg $ Funding before Unicorn
Round before Unicorn Round

eﬁ‘ 5 (vs 3)

Avg # Funding Rounds

&‘i 12 (vs 11)

Avg Institutional Investors
before Unicorn Round

é" 4. 3 (vs 3.9)

Avg # Funding Rounds

&‘i 10.9 (vs 7.9)

Avg Institutional Investors
before Unicorn Round

Top Late Stage Investors Top Cities

P LocalGlobe S Anthemis Group
+ 4 Passion Capital =eim - Augmentum Fintech
=8 Creandum

P b LocalGlobe

4 Passion Capital

+4 more

wv Apax London (1)
2 Anthemis Group
s Augmentum Fintech

Jigsaw Jigsaw

U LocalGlobe

+ 3 more

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=08d70d6ed43294afd14bdf728686f11621220fff40358ed18a9ebae415e49daf&s=sort%3Drelevance%7Corder%3DDEFAULT#%7CtableKeys%3Dname%2Clocations%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=4c59482b3f5bf715579ba4fc032d28f4b0b5de428edee727e66829c4c97d8c4d&s=sort%3Drelevance%7Corder%3DDEFAULT#%7CtableKeys%3Dname%2Clocations%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate

List of New Unicorns

Unicorn Time from SFunding before
Compan Short Description ) ) # Rounds? # Investors?
pany P Event Date Series A (yrs)!  Unicorn Round?
Tide Prow_der of bu5|.ness fa\ccounts, payment Sep 2025 33 $181M 5 12
solutions, and financial management tools

1 - Time taken from First funding to the Unicorn Event Date. 2 - Before Unicorn Round
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Soonicorn Club - List of New Soonicorns

Company Tracxn Score

aspora Aspora 66.9

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals
reflecting the company’s size, execution and growth.
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

# Rounds Top Funded Companies in 2025
FNZ B Rapyd Dojo
London $3.98 167 N ($1.28) . ($250M) ﬁ ($130M)
Cloud Capi.. i Red Flag A.. _o_ Firenze
Manchester SWRS17.1M 5 . ($7.7M) fwr\ﬂg ($4.9M) .
Derby STHUD $1.08 1 DRML Miner
(51.08)
BEINS17.0M Fragmetric.. Legion
Tortola 53081 2 ($12.0m) . ($5.0M)
i SICENS18.8M ™y Infracost
Edinburgh 2 (618.8M)
. $13.3M Clove
Altrincham @m 1 n ($13.3M)
Swindon @i@gmw 1 o The Openwo..
™ ($163M)
; SEEIS70.0M 5 XY Miners
Brighton m 1 ($70.0M)

Bl 2025 Funding mm All time Funding
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Citywise Trends - Funding raised in last 2 years

Funding raised in 2 Yrs (Market Share %)

2025 2024
Rank City Top Funded Companies in 2025
# % # %
1 London $39B  75% $4.4B 97 % B Nz Rapyd B Dojo
2 Derby $1.0B 19 % - - DRML Miner
3 Swindon $163M 3% ; ; 2 The Openwo..
4 Brighton S70M 1% - - XY Miners
5 Edinburgh S19M 0% S5M 0% iy Infracost
6 Manchester S17M 0% S30M 1% € Cloud Capi.. l Red Flag A.. . Firenze
7 Tortola S17M 0% S33M 1% kd Fragmetric.. . Legion
8 Altrincham S13M 0% - - E Clove
9 Canterbury S6M 0% - - Treble Pea..
10  Leicester S3M 0% $400K 0% g 'Micio-Al
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Citywise Trends - Companies Founded in last 2 years

Companies Founded in 2 Yrs (Market Share %)

Rank City 2025 2024 Companies Founded in 2025
1 London 66 % 60 % Ubyx ReStabilise cavisa  Damisa f\ AlScore
2 Edinburgh 1% 2% Future Finan...
3 Altrincham 1% 0% n Clove
4 Southampton 1% 1% Wil Capitaldde
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Recent Key News (1/3)

Transactions

e Funding Circle Holdings Plc executes buy-back of own shares
WebDisclosure

e Preqin forecasts USS$S32 trillion AUM for private markets by 2030 The
Business Times

e OSB GROUP PLC Announces Transaction in Own Shares GlobeNewswire

e |PF Agrees to GBP543 Million Cash Takeover by BasePoint Capital UK Share
Prices &amp

e UK's WiseAlpha Raises Funds on Crowdcube for Growth Crowdfund Insider

e LemFi Secures $53M to Expand Fintech Services Beyond Africa Tech In
Africa

e Regional REIT secures 3-year debt facility extension, reduces balance Uk
Share Prices &amp

e Applied Systems' purchase of Cytora is not a signal that it may be making
a UK comeback Insurance POST

e Diginex Provides Update on Acquisition Progress GlobeNewswire

Geo Annual Report - UK Fintech - 2025

Company Updates
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ThinCats reportedly deployed £300M in funding to SMEs in past year

Crowdfund Insider

ATFX 2025: A Milestone Year of Global Expansion and Innovation PR
Newswire

Trading 212 to Revert Portfolio Redesign Following User Complaints
Finance Magnates

B HODL establishes bitcoin-backed loan framework with CoinCorner. UK
Share Prices &amp

IProov combats Al-driven threats; MITRE ATLAS releases attack scenario
by IProov Red Team Crowdfund Insider

Behavox Achieves 30%+ Growth in 2025 with Al Surveillance & New
Features MarTech Series

Trading.com’s New Investment Account is Now Available to EU (EEA)
Clients FinSMEs

SMX Expands Precious Metals Strategy Through New Identity
Infrastructure Partnerships accessnewswire.com

Oxane Enhances Panorama Platform to Address Growing Valuation
Needs in Credit Markets Global FinTech Series

Diginex Limited Acquires The Remedy Project to Enhance Supply Chain
Compliance WebDisclosure
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https://www.webdisclosure.com/press-release/pos-transaction-in-own-shares-C7dyVes7Kr7
https://www.businesstimes.com.sg/companies-markets/unicorns-likely-turn-private-equity-financing-preqin
https://www.businesstimes.com.sg/companies-markets/unicorns-likely-turn-private-equity-financing-preqin
https://www.globenewswire.com/news-release/2025/12/29/3210781/0/en/OSB-GROUP-PLC-Transaction-in-Own-Shares.html
https://shareprices.com/news/ipf-agrees-gbp543-million-basepoint-capital-cash-takeover-kbcglyh6d3feoel
https://shareprices.com/news/ipf-agrees-gbp543-million-basepoint-capital-cash-takeover-kbcglyh6d3feoel
https://www.crowdfundinsider.com/2025/12/256867-uk-fractional-bond-trading-app-wisealpha-raises-money-on-crowdcube
https://www.techinafrica.com/lemfi-secures-53m-expand-fintech-services-beyond-africa
https://www.techinafrica.com/lemfi-secures-53m-expand-fintech-services-beyond-africa
https://shareprices.com/news/in-brief-regional-reit-gets-3-year-extension-of-slimmed-debt-facility-pu2mc57vrj5pf2f
https://shareprices.com/news/in-brief-regional-reit-gets-3-year-extension-of-slimmed-debt-facility-pu2mc57vrj5pf2f
https://www.postonline.co.uk/news/7959534/cytora-acquisition-wont-change-applieds-uk-strategy
https://www.globenewswire.com/news-release/2025/12/23/3209863/0/en/Diginex-Provides-Update-on-Acquisition-Progress.html
https://www.crowdfundinsider.com/2025/12/256964-uks-thincats-reportedly-deployed-300m-in-funding-to-smes-in-past-year
https://www.prnewswire.com/news-releases/atfx-2025-a-milestone-year-of-global-expansion-and-innovation-302651155.html
https://www.prnewswire.com/news-releases/atfx-2025-a-milestone-year-of-global-expansion-and-innovation-302651155.html
https://www.financemagnates.com/forex/brokers/trading-212-reverses-interface-redesign-users-warn-theyll-switch-brokers-its-like-youre-intentionally-trying-to-anger-users
https://shareprices.com/news/in-brief-b-hodl-sets-up-coincorner-bitcoin-backed-loan-framework-ibevhetvm50p3dh
https://shareprices.com/news/in-brief-b-hodl-sets-up-coincorner-bitcoin-backed-loan-framework-ibevhetvm50p3dh
https://www.crowdfundinsider.com/2025/12/256819-identity-verification-provider-iproov-to-combat-ai-driven-threats
https://martechseries.com/predictive-ai/ai-platforms-machine-learning/behavox-reports-30-2025-growth-in-ai-powered-surveillance-and-closes-the-year-with-new-releases
https://www.finsmes.com/2025/12/trading-coms-new-investment-account-is-now-available-to-eu-eea-clients.html
https://www.accessnewswire.com/newsroom/en/business-and-professional-services/smx-expands-precious-metals-strategy-through-new-identity-infras-1119940
https://globalfintechseries.com/finance/oxane-builds-on-its-panorama-platform-to-meet-rising-valuation-needs-in-credit-markets
https://www.webdisclosure.com/press-release/diginex-limited-executes-landmark-deal-to-build-supply-chain-compliance-leader-LkOiJmKhFq8

Recent Key News (2/3)

Legal

e Mastercard issues winding up petition against London fintech Guavapay
over unpaid sums City A.M.

e Netwealth Compensates Victims of S1B Fund Collapse, Admits Failure
The West Australian

e Aave targets S1B DeFi milestone following SEC clearance Cryptopolitan

e MIiCA Will Determine the Fate of Euro-Pegged Stablecoins by 2026:
DECTA CoinDesk

e 68p lawsuit threatened British bond market by Ediphy over FCA's
contract award to Etrading City A.M.

e Rosen Encourages Marex Group Investors to Secure Counsel Before
December 8 Deadline Benzinga

e Coremont Secures S40M Strategic Investment from Funds Managed by
Blue Owl to Accelerate Innovat.. Business Wire

e FCA Collaborates With Industry to Help Shape Future of UK’s Crypto
Markets Fintech Finance

e Amazing Al suspended from Aquis after advisor resigns; plans lawsuit UK
Share Prices &amp

e Etrading Software submits witness statement to support FCA’s appeal to
the High Court on bond CT The TRADE

Geo Annual Report - UK Fintech - 2025
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Ownera and LayerZero Partner for Cross-Chain Tokenization Solutions
Crowdfund Insider

Arbitrum and Aave Partner to Enhance DeFi with Lending Infrastructure
Crowdfund Insider

Vanar and Worldpay Present Agentic Payments at Abu Dhabi Finance
Week Benzinga

Al Fusion Capital partners with Re7 Capital for crypto investment
expertise PR TIMES

SMX Expands Precious Metals Strategy Through New Identity
Infrastructure Partnerships accessnewswire.com

myAster partners with Checkout.com for global payments
TahawulTech.com

Coinomi Partners with N.exchange for Faster Non-Custodial In-Wallet
Swaps Benzinga

Tokio Marine HCC & Cytora collaborate to boost underwriting workflow
through Al process optimiz.. GlobeNewswire

UTI Investments Partners with FTSE Russell to Transition Sovereign Bond
ETF Benchmark PR Newswire

1GLOBAL Empowers Revolut to Offer Mobile Plans in Poland

newswire.co.kr
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https://www.cityam.com/mastercard-issues-winding-up-petition-against-london-fintech-guavapay
https://thewest.com.au/business/netwealth-admits-failure-as-it-compensates-victims-of-1bn-fund-collapse-c-21043513
https://www.cryptopolitan.com/aaves-sets-1b-defi-goal-after-sec-clearance
https://www.coindesk.com/markets/2025/12/12/mica-will-make-or-break-euro-pegged-stablecoins-by-2026-decta
https://www.cityam.com/the-68p-lawsuit-that-threatened-to-upend-the-british-bond-market
https://www.benzinga.com/pressreleases/25/12/g49175565/mrx-deadline-rosen-leading-investor-counsel-encourages-marex-group-plc-investors-to-secure-counsel?utm_source=benzinga_taxonomy&utm_medium=rss_feed_free&utm_content=taxonomy_rss&utm_campaign=channel
https://www.businesswire.com/news/home/20251203762047/en/Coremont-Secures-40M-Strategic-Investment-from-Funds-Managed-by-Blue-Owl-to-Accelerate-Innovation-in-Portfolio-Analytics/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://ffnews.com/newsarticle/cryptocurrency/fca-collaborates-with-industry-to-help-shape-future-of-uks-crypto-markets
https://shareprices.com/news/amazing-ai-suspended-from-aquis-after-advisor-resigns-plans-lawsuit-k15mmdh8p5dso1u
https://shareprices.com/news/amazing-ai-suspended-from-aquis-after-advisor-resigns-plans-lawsuit-k15mmdh8p5dso1u
https://www.thetradenews.com/etrading-software-submits-witness-statement-to-support-fcas-appeal-to-the-high-court-on-bond-ct
https://www.crowdfundinsider.com/2025/12/256991-uk-fintech-ownera-layerzero-partner-to-enable-cross-chain-tokenization
https://www.crowdfundinsider.com/2025/12/256933-arbitrum-and-aave-combine-defi-rollup-with-lending-infrastructure-to-enhance-user-engagement
https://www.benzinga.com/pressreleases/25/12/g49581515/vanar-and-worldpay-take-the-stage-at-abu-dhabi-finance-week-to-advance-agentic-payments?utm_source=benzinga_taxonomy&utm_medium=rss_feed_free&utm_content=taxonomy_rss&utm_campaign=channel
https://prtimes.jp/main/html/rd/p/000000017.000165274.html
https://www.accessnewswire.com/newsroom/en/business-and-professional-services/smx-expands-precious-metals-strategy-through-new-identity-infras-1119940
https://www.tahawultech.com/region/uae/myaster-partners-with-checkout-com-to-introduce-frictionless-global-payments
https://www.benzinga.com/pressreleases/25/12/g49500057/coinomi-partners-with-n-exchange-to-deliver-faster-more-reliable-non-custodial-in-wallet-swaps?utm_source=benzinga_taxonomy&utm_medium=rss_feed_free&utm_content=taxonomy_rss&utm_campaign=channel
https://www.globenewswire.com/news-release/2025/12/18/3207780/4836/en/Tokio-Marine-HCC-Announces-Strategic-Collaboration-with-Cytora-to-Enhance-Underwriting-Workflow-Efficiency.html
https://www.prnewswire.com/news-releases/uti-investments-partners-with-ftse-russell-to-transition-its-sovereign-bond-etf-benchmark-302644474.html
https://www.newswire.co.kr/newsRead.php?no=1025579&sourceType=rss

Recent Key News (3/3)

People Movement

Equiti appoints Dhanesh Chandrashekhar Arole as Head of Data and Al
for innovation and growth PR Newswire

Provenance Appoints Sarah Arana-Morton, Ex-dunnhumby Exec, As CEO
Retail Technology Innovation Hub

HR software provider welcomes new chief product officer Insider Media

CFC Appoints Aspen's Camara as CEO of CFC USA to Lead US Growth
Strategy Insurance Journal

Monzo Investor Group Seeks to Reinstate FinTech’s CEO PYMNTS.com

Monzo leadership shake-up intensifies as board rift over IPO timing
comes to light FStech

CEO Peter Martin-Simon to leave Esure in April after taking the job in
October Insurance POST

Truelayer's COO Joins Board of UK Payments Initiative Crowdfund Insider

WisdomTree Europe head of sales strategy departs ETF Stream

Dimensional Fund Advisors Ltd.: Form 8.3 - INTERNATIONAL Personal
Finance - Ordinary Shares GlobeNewswire
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Checkout.com obtains payment institution license from Central Bank in
Brazil Grupoglobo

Kyckr named Chartis KYC data category leader again Channellife

Wirex Announces 2025 Rising Women in Crypto Awards Winners
BelnCrypto

FactSet Reports Results for First Quarter Fiscal 2026 GlobeNewswire

Ideagen Achieves Market-Leading Al Scores, Leading the EHSQ Software
Revolution Business Wire

ATFX Group Honored with Two Awards at FinanceFeeds Awards 2025 PR
Newswire

RBI Grants Unlimit Cross-Border Licence, Removing Barriers for India to
Global Markets Media Bulletins

Monzo to Launch in Ireland After Securing ECB Banking Licence
Businessplus

Time Finance well-set after first half - record six-monthly revenues and
levels of pre-tax profit Insider Media

Digital Bank Griffin Reports 5X Revenue Increase, Over £3 Billion
Payments Processed Crowdfund Insider
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https://www.prnewswire.co.uk/news-releases/equiti-welcomes-new-head-of-data-and-ai-to-support-innovation-and-growth-302648051.html
https://retailtechinnovationhub.com/home/2025/12/17/ai-shopping-specialist-provenance-hires-former-dunnhumby-exec-sarah-arana-morton-as-ceo
https://www.insidermedia.com/news/south-east/hr-software-provider-welcomes-new-chief-product-officer
https://www.insurancejournal.com/news/national/2025/12/17/851413.htm
https://www.pymnts.com/personnel/2025/monzo-investor-group-seeks-to-reinstate-fintechs-ceo
https://www.fstech.co.uk/fst/Monzo_Leadership_Shake_Up_Intensifies_As_Board_Rift_Over_IPO_Timing.php
https://www.postonline.co.uk/news/7959558/esure-ceo-already-heading-for-the-exit
https://www.crowdfundinsider.com/2025/12/256533-truelayer-joins-board-of-new-open-banking-entity-uk-payments-initiative-ukpi
https://www.etfstream.com/news/wisdomtree-europe-head-of-sales-strategy-departs
https://www.globenewswire.com/news-release/2025/12/12/3204544/0/en/Dimensional-Fund-Advisors-Ltd-Form-8-3-INTERNATIONAL-PERSONAL-FINAN-Ordinary-Shares.html
https://valor.globo.com/financas/noticia/2025/12/26/fintech-britanica-checkoutcom-obtem-licenca-de-instituicao-de-pagamento-no-brasil-com-sede-em-sp.ghtml
https://channellife.co.nz/story/kyckr-named-chartis-kyc-data-category-leader-again
https://beincrypto.com/wirex-rising-women-in-crypto-awards-winners
https://www.globenewswire.com/news-release/2025/12/18/3207554/7768/en/FactSet-Reports-Results-for-First-Quarter-Fiscal-2026.html
https://www.businesswire.com/news/home/20251217590899/en/Ideagen-Achieves-Market-Leading-AI-Scores-Leading-the-EHSQ-Software-Revolution/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://www.prnewswire.co.uk/news-releases/atfx-group-honoured-with-two-major-awards-at-financefeeds-awards-2025-302644483.html
https://www.prnewswire.co.uk/news-releases/atfx-group-honoured-with-two-major-awards-at-financefeeds-awards-2025-302644483.html
https://mediabulletins.com/business/rbi-grants-unlimit-cross-border-licence-removing-barriers-for-india-to-global-markets
https://businessplus.ie/news/monzo-ireland-launch
https://www.insidermedia.com/news/north-west/time-finance-well-set-after-first-half-record-six-monthly-revenues-and-levels-of-pre-tax-profit
https://www.crowdfundinsider.com/2025/12/256548-banking-as-a-service-digital-bank-griffin-reports-5x-increase-in-revenue-over-50-platforms
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Funded Deadpooled Companies

Company $ Funding

\J ikigai $6M
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