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Next Capital Limited
Statement of Liquid Capital
As at 30 September- 2026

o] e

3

1_|Property & Equipment

12 |Inllngibl¢ Assels

Value in
Pak Rupees

30,869,529

Hair Cut /
Adjustments

100.00%

Net Adjusted

Value

| in Gowt. Securities

4,475,851

100.00%

0.00%

Investment in Debt. Securities
If listed than:
i. 5% of the bal sheet value in the case of tenure uplo 1 year.

.00%

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

7.50%

iii. 10% of the balance sheel value, in the case of tenure of more than 3 years.

4,033,275

10.00%

If unlisted than:

3,629,947
—

i. 10% of the balance sheel value in the case of lenure upto 1 year.

1.4ii

10.00%

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

12.50%

||ii_ 15% of the balance sheet value, in the case of tenure of more than 3 years.

15.00%

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for respective
securities whichever is higher.

18,245,000

2,886,750

16,358,250

ii. If unlisted. 100% of carrying value

100.00%

iil.Subscrption money against Investment in IPO/offer for Sale: Amount paid as subscription money provided that
shares have not been alloted or are not included in the invesiments of securities broker.

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities that are in
Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be appiied in case of investment in those securities which are Pledged in favor of
Stock Exchange / Clearing House against Margin Financing requirements or pledged in favor of Banks against Short
Term financing arrangements. In such cases, the haircut as provided in schedule Il of the Regulations in respect of
linvestment in securities shall be applicable (August 25, 2017)

100.00%

Investment in subsidiaries

1.7ii

100.00%

i. If listed 20% or VaR of each securities as computed by the Securiles Exchange for respective securities whichever is
higher.

ii. If unlisted, 100% of net value.

139,047,188

100.00%

1.8

Statutery or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or any other
entity.

12,550,000

100.00%

1.8

Margin deposits with exchange and clearing house._

80,417,518

1,10

Deposit with authorized intermediary against borrowed securities under SLB

1.11

80,417,518

Other deg and prepay

5,797,524

100.00%

1.12

11420

Accrued interest, profit or mark-up on amounts placed with financial institutions or deb! securities eic.(Nil

6,799,532

6,798,532

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

1.13

100.00%

Dividends receivables.

1.14

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement shall not be
included in the in )

1.18 1.15

Advances and Receivables {;r.her than trade receivables

100.00%

i. No Haircut may be applied on the short term loan to employees provided these loans are secured and due for
repayment within 12 months

1,434,276

0.00%

1,434,276

ii. No Haircut may be applied io the advance tax to the extent it is netted with provision of taxation

69,250,734

100.00%

ii. In all other cases, 100% of net value

13,435,401

100.00%

Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of enlitiements against trading of securities in all markets including
MM gains.
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i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the blocked account
after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (jii) market value of any securities
ceposiled as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value di ined gh adj its.

8.1

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
li. Net amount after deducting haircut

5.00%

iil, Incase receivalbes are against securilies borrowings under SLB, the amount paid to NCCPL as collateral upon
entering into contract,
1il. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days cverdue, 0% of the net balance sheet value.
Iv. Balance sheet value

83

15,816,760

15,816,760

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market value of securities
purchased for customers and held in sub-accounts after applying VAR based haircuts, (i) cash deposited as collateral
by the respective customer and (jii) the market value of securilies held as collateral afier applying VaR based haircuts.
v. Lower of net balance sheet value or value determined through adjustments

8.4

12,779,902

9,954,121

9,854,121

vi. 100% haircut in the case of amount recelvable form related parties.

148 | 108

1.18ii

1.18ii

100.00%

Cash and Bank balances

1. Bank Balance-proprietory accounts

109,844,715

108,844 715

il. Bank balance-cusiomer accounts

848,027,187

848,027,187

i | iii. Cash in hand

50,685

50,685

1.19

Total Assets

1,373,884,076

1,092,332,991
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2. Liabilitiés
24 i. Payable to exchanges and clearing house 11.510,165 - 11,510,165
ii, Payable against leveraged marke! products 16,089,172 - 16,089,172
iii. Payable to customers 10 823,666,905 = B23 666,905
Current Liabilities 11

2.2 i. Statutory and regula dues 11.1 10,080,427 - 10,080,427
2.2ii | ii. Accruals and other payables 11.2 40,030,573 - 40,030,573

2.2iii | iii. Shori-term borrowings - - -

22 iv. Current poriion of subordinated loans = 3 ; =
; 2.2iv | v. Current portion of long term liabilities 2,962,966 - 2,962,966

vi. Deferred Liabilities - - . %
2.2v | vil. Provision for bad debls - - A
viil. Provision for taxation - - 5

2.2ix | ix. Other liabilities as per ing principles and i in the i 11.3 28,169,283 = : 28,168,283
Non-Current Liabilities
23 23 i Long-‘l‘ml'rn financing £0,000.000 = -
ii, Staff retirement benefits = = 2
2.3iii | iii. Other liabilities as per accounting principles and included in the financial s 7,130,671 -

Subordinated Loans E: i E
100% of Subordinated loans which fulfill the conditions specified by SECP are allowed 1o be deducted - - -
2.5 Total Liabilites 999,640,162 932,509,451
Ranking Liabilities Relating to :

02 7 : :

24

=

Concentration in Margin Financing

3.1 The amount calculated client-to- client basis by which any amount receivable from any of the financees exceed 10% of
the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing
The amount by which the aggregate of:

32 (i) Amount deposited by the b with NCCPL
{li} Cash margins paid and

iii) The market value of securities pledged as margins exceed the 110% of the markel value of shares E
Net underwriting Commitments

{a) in the case of right issuse : if the market value of securites is less than or equal to the subscription price;
the aggregate of:
33 (i) the 50% of Haircut multiplied by the underwriting commitments and = % i

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of the Haircut
by the nel undenwriting

th e : 12.5% of the net underwriting commitments - - -

Negative equity of subsidiary
34 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) exceed the Iotail ; E
liabilities of the subsidiary 3
Foreign exchange agr its and foreign currency positions
35 5% of the net position in foreign currency.Net position in foreign currency means the difference of total assels E 5 S
denominated in foreign cuurency less total liabilities denominated in foreign curren:
3.6 Amount Payable under REPO i - -
Repo adjustment
In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market value of
37 underlying securites.
In the case of financee/seller the market value of underlying ities after applying haircut less the total amount ! - =
received loss value of any securites deposil as by the p after lying haircut less any cash
deposited by the purchaser.
|Cnncentmwd proprietary positions
3B If the market value of any security is between 25% and 51% of thB total proprietary positions then 5% of the value of 32 s 1.924.500 1,624,500
such security .If the market of a security ds 51% of the prop y position,then 10% of the value of such security * =i e
QOpening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect ol upen postions less the amount of cash
39 deposiled by the customer and the value of securites held as collateral/ pledged with it hange after - - »
' |applyiong VaR hairculs
I!'l case of proprietary positions , the total margin requirements in respect of open positions to the extent not already % : =,
met
Short sell positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of customers after
increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral and the value of - = =
3.10 securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares suld short in ready market and not yet settled increased by = - 3
the amount of VAR based haircut less the value of iti d as after applying haircuts.
31 Total Ranking Liabilites . 1,924,500 1,924,500
3?45243!914 Liquid Capital 157,899,000
Summary of Liquid Capital
(i) Adjusted value of Assets (serial number 1.15) 1,092,332,991 ;
(i) Less: Adjusted value of liabilities (serial number 2.5) avd (932,509,431)
(iii) Less: Total ranking liabilities (series number 3.11) ’ 1,824,500
= 157,899,000
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