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JERAI FITNESS LIMITED
(Formerly known as Jerai Fitness Private Limited)
CIN : U9241 1 MHI 994PLCO77 128

BALANCE SHEET AS AT 31ST MARCH 2024

Significant Accounting Policies and Notes on Accounts

As per our Report of even
Gandhi & Co

l\r'.
t'rr:\\
=t.oli

,' ji RAJESH R RAI
Manaorno Drreclor
(DlN 01005150)

Ruchi Amit Jain
Company Secretary

Particulac Notes As at
71at ?O^r.h ,n)i

As at As at
A6ril 1 

"1A55E I S

Non{unenl asEets
Property, plant and equipment
Capital work-in-progress
lnvestment Property

Right of Use Assets
Other lntangible assets
Financial assets

lnvestments
Trade Receivables
Loans
Other financial assets

Deferred tax assets (net)
Other non-currenl assets

2

2
2

3

3,609.33
13.35

539.40
0.70

r aturo

3,275.82
62.55

601.80
o.70

', ,u"0,

2,935 32

33222

a**

Total non-cunent assets 5.553.54 5,1 98.95 .36

Current assets
lnventories
Financial a6sets

lnveslments
Trade receivables
Cash and cash equivalents
Bank balances other than above
Loans
Other financial assets

Curent Tax AssetslNetl
Other current assets

4

5
6
7

8
a

10

3,026.81

283.59
1,370.72
1,364.66

59.30

4io nn

2 800.86

305 93
1.348.48

362.72

26.97
2.43

648 26

2,220.56

308.82
1,865.38

942.96

37 63

uto.o,
Total current assets 6,590.82 5,955.42
Iotal assets 12,144.36 1 0,694.60 9,

EQUITY AND LIABILITIES
Eouitv
Equity Share Capital
Other Equity

11

12
1,750.00
6,373.24

1,750.00
4,569.79

't,000.00

3,391.77

Total Equity 8.123.28 6,31 9.79 4.391.77

Liabilities
Non{urent li .bilities
Financial liabilities

Borrowings
Lease Liabilities
Trade Payables

Due to Micro, Small & Medium Enterprises
0ue to other than Micro, Small & Medium Enterprises
Other f inancial liabilities

Provisions
Defetred tax liabililies (net)
Olher non{urrent liabilities

14
15
1A

138.79
262.35

uo.r,
181.03
130 34

61.01
354.51

57-.64

1 59.91
'to3.27

104.75
151.89

*.tu
145.68
76.21

Total non-current liabilities 773.32 736.34 533.38

Curent liabilitieg
Financial liabilities

Borrowings
Lease Liabilities
Trade payables

Due to Micro, Small & Medaum Enterprises
Due to other than Micro, Small & Medium Enlerprises

Other financial liabilities
Other current liabilities
Provisions
Current lnmme tax liabilities (net)

17

18

'19

20
21
))

59.81
352.96

302.74
359.0't
604.06

1 .547.40
21.78

716.68
327.80

205.82
605.00
&o.27

1,362.65
20.25

1,269.67
258.66

87.68

350.33
1.497.85

8.71
't47.S

Total current liabilities
)2'1.08

3.638.
74. 21.01

otal Equity and Liabilities 't2,144.36 10,694.60 ,'12.78

Chintan
Parlner
Membershrp
FRN-11 \*

, 20aq

,.,K,
-o



JERAI FITNESS LIMITED
(Formerly known as Jerai Fitness private Limited)
clN U9241 1MH1994PLC077 128
PROFIT & LOSS ACCOUNT AS ON 31st March, 2024

11.542.51

Cost of materials consumed
Purchases of Stock-in-Trade
Changes in inventories of finished goods,
Employee beneflts expense
Finance costs
Depreciation and amortization expense

Stock-in -Trade and working-progress

3.219.08
926 94
279.20

1.448.84
120 97
549.62

3,775.69
1,438.06
-291 68

1,099.92
123.66
454.33

ax expenses
Current tax
Deferred tax

from Discontinued Operations before tax

comprehensive income

that will not be reclassified to profit or loss
Remeasurements of net defined benefit plans

tax relating to items thatwill not be reclassified to profit orloss

Restated (face value of Rs. 'l 0l each)

17 191781

Significant Accounting Policies and Notes on Accounts

Chintan
Partner

RAJESH R RAI
Managing Director
(DrN 01005150)

6e
GoUind Rathi
Chief Financial Officer

Ruchi Amit Jain
Company Secretary

Membership no

Particulars Notes
Year ended

31st March, 2024
Year ended

31st March, 2023
ncome

Revenue from operations
Other income

zc
24

10,850.38
?ia R1

'2.1

.E

)E

26
11

28
l3
?n

,rotit Before Tax
:xceptional ltems

3.

618 52
18.77
-n 05

671 40
14.19
d) 42

r^ EAPEIISgS
Loss) for the ner

.v-s, r r ur[ utsuqilU]tueo Lrperauons

.oss)fortheYeaF

936

-2.36

019

-n nqE' uvrrrprErrEilprvc rilugrle rot {ne year. net oI taxestB}

,.s, evrrrprErrsttrtvc ItuuItc t9I llte vear ta+bt

iarnings per equity share

31 10.21

NA

1 750000r

f
Dated : SqD+€rn Le< l1lot4



JERAI FITNESS LIMITED
(formerly known as Jerai Fitness Pvt Ltd)
CIN : U92411MH1994P1C077128
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 AND MARCH 31, 2023

Significant Accounting Policies and Notes on Accounts

Place: Mumbai
uDtN: 4rr r3to] I Bl\c u c^ls6 5g
Dated: Se7+vnb e4 q, z)a\

For JERAI FITNESS LIMITED

*Wffi^.
Managing Director
(DlN:01005150)

@
Govind Rathi
Chief Financial Officer

Ruchi Amit Jain
Company Secretary

ln INR Lakhs, unless otherwise
Particular Year endec

31st March. 202,(

Year endec
31st March 202:

Cash Flows from Operating Activates
Net Proflt Before Tax and Extra Ordinary ltems
Adjustment For
Depreciation
OCI lncome
Amortization of ROU
Deferred lncome - Government Grant
Finance Cost
Finance cost on ROU- SD
Rent lncome on Termination of lease
Rent Payments
lnterest lncome on Security Deposits
Expected Credit Loss
lnterest received
Total Adjustment to Profiuloss (A)
Adiustment For workino Capital Chanqe :-
Adjustment for (lncrease)/Decrease in lnventories
Adiustment for (lncrease)/Decrease in Trade Receivables
Adjustment for (lncrease)/Decrease in Other Current Assets
Adjustment for lncrease/Decrease in Trade Payable
Adjustment for lncrease/Decrease in other current Liabilities
Adjustment for Provisions

2,433.73

287.41

936
262 21

-37.02
35.98
84.99
-5.06

-343.1 3
-5.46
37.80

-143.4',1

2,656.00

236.27
0.19

218.06
-37 02
40.77
82.89

-249.64
-4.41

15 18
-85.17

183 .b/

-225.9!
-15.4e

-996.8i
-149.0i
388.54

4.7(

177.12

-580.30
-12.29
482.67
-43.63
-85.26

-'133.63

fotal Adiustment For Workino -994.0€ -372.44

Net Cash flow from (Used in ) oDeration 1.623.34 2,460.6t

ncome Tax Paid/ Refund -618 41 713 9:
Net Cash flow From operating Activities 1,004.87 1,746.7a

Cash Flows from lnvestinq Activities
Durchase / Construction of Property Plant and Equipments (lncluding Capital Wlp)
;ixed Deposits with Bank
nterest received

-571 72
-134 83
143.41

-638.7C

1,127.32
nq 17

Net Cash flow from (Used in ) in lnvesting Activities -563.1 4 -1,680.86

Cash Flows from Financial Activities
Repayment Of Borrowing
Government Grant Received
lnterest Paid

-98.5€
195 58

-1q oF

-137.47
54.72

40 71

Net Cash flow from (Used in ) in Financial Activities 61.04 -'t23.52

Net increase (decrease) in cash and cash equivalents 502.77 -57.63

Cash and cash equivalents at beginning of period

Cash and Bank Balances
Bank Overdraft

Cash and cash equivalents at end of period

Cash and Bank Balances
Bank Overdraft

867.95 925.5t

1,348 48
-480 53

1,865 3t
-939 8(

1.370.72 867 9!

1,370 72

1,370.72

1,348.4t
{80 5i
867.9!

As per our Report of

Director



JERAI FITNESS LIMITED
(Formerly known as Jerai Fitness private Limited)
CIN : U9241 1MH1994P1C077128

STATEMENT OF CHANGES lN EeUtTy AS ON 31st March, 2024

A. Equity Share Capital

Balance at the beginnin@
Changes in equity share capital due to prior reporting errors
Restated balance at the beginning of the repoding period/year

Balance as at 1st April 2022
Profit / (Loss) for lhe year 3,39't.77

1,927.88
0.11

/ (Loss) for the year

Significant Accounting Policies and Notes on Accounts

As per our Report of even

Chintan
Partner

Place: Mumbai
D*ed fiem$ g,uZt1

For JERAI FITNESS LIMITED

RAJESH R RAI
Managing Director
(DlN:01005150)

6P
Govind Rathi
Chief Financial Officer

(DlN : 02973005)

Particulars

Reserves and Surplus

Total Other
EquitySecurities Premiunr Pafeinarl Errninaa

Other
Comprehensive

lncome

3,391.77
1.927.88

n1a
ncome for the yeal 1 92n n) 1.928.O2

rares -750.0r -750lnce as at 31st March 2023 4 56q 7!r 4.569.79

1,796.49
7nn.

1,796.49
7nn

ve income for the vear 1 803.49 1 803 /rC
31st March 2024 6.373.28 6.373-28
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JERAI FITNESS LIMITED
(Formerly known as Jerai Fitness private Limited)

Unsecured, considered good
Tsm Deposits wth Banks

PanlculaB

Secured, mnsidered good;
Unsecured considered good:

Within Six Months
Exceeding Six Months

0oubtFul

Less- Provision for Doubtful Debts

-
- 

Total-

As at As at
31st March,2024 31st March.2023 Aptil 1,2022

90.30
208.43
47.71

€2.85

56.28
226.99

47.71

-25.05

59.41

219.81

39.47
-9.87

283.59 305.93 308.82

6 Months to 1 year

Trade Receivables considered Doubtful
Trade Recervables considered good

6 Months to .l year

,articular Outstandinq roil
Less Than 6

Months 6 Months to I year 1-2 Years 2-3 Years More Than 3 year Total
Undisputed rrade Rec-vaoGi6iliiEEE!66I-
Undisputed Trade Reeivables cons,dered Doubtful
Disputed Trade Receivables considered good
Disputed Trade Receivables considered Doub$ul

59.4 1 3.50 20.58

6:51
147.91

32.97
279.21

39.48

59.41 3.50 :17.09 47.84
Cash and

As at As at As at
cash in Hand (tNRl

Cash in H.nd (Forex)

Balances Wth Banks
Balance With Scheduled Banks

-

_ Total-

3lst March.2024 3'lst il.rch.2023 Aptil 1,2022
7.96

1.362.76

7.29

13.45

't,327.74

6

1.859.03
1,370.72 1.348.lt8 1,865.38

bank
PartlculaB _

-Term Deposib with Banks

-

-

As at As at As at3lst March.2024 r'rst Mar-rrlozi- Aptil 1,2022

1,364.66 362.72 942.96

'1,364.66 362.72 942.96

Y[: :::Tig-$ of Accounts for the year ended 3lst March, zo24



Balance With Govt. Aufiorities
Government G6nl Receivable
Preg,ek Exp.n6as

(2023:5OOO@O, 2O22:iOOffiOO) Earity Shares d Rs. 1q- par Vaire (in t{,os.)

lssued, Suhccribed and paid uo
17500O0O (2O23:175OOmO, 2O2):1mOOOOO) E$jty Share6 of Rs. lry- par Vatue (in Nos,)

'es outstandim at the beqinnino of theE
: Bonus shares l$ued durim the year

Thc reconciliati(I| d the number of th.re3 ard smouDt outttardanc sl th. b.sirrlim .rd at thr errd of th. ,egortinq gcriod is sel out b.dos;

Details of Shareholders holding morc than 595 shares

Oisclcure of Shareholding of promotors
Disclosure of 8hareholding of pronoteo as at Mach 31 , 2@4 is as bllorrs: :

The conrpany has only orp dss of Equily sharE6 havhg par \alre of Rs.lo per share. Each holder of Equity sharo+ is efrtled to me \roie per stare.

I{ame of Shareholder it 20ANo. of SlEres % of Total Shares 5lErer; % of Total Shares l{o. of Shares X of Total Shares
{aterh Ramsukh Rai
laiesh Ramsukh Rai HUF
linku Raiesh Rai

1050mq
17496q
\)Em

60.offi
9.998%
30 ct)%

105@00t
1 74960(

m.ofr
9.9$o/
3fl mq

600m(
100mq
{YYYry

60.m9(
10.@r
?r}rro



: Bonus Shares lssued
Less ; Profiu(Loss) during the year

Retained earnings

13 Borrowinor

P ri m a ry S ecuriry- p t"nti nJIlJi-i-""
Colhteral Security - persoml guarantees of Oirectors, Fixed Oeposits
The above borrowings €rry a raie of lnterest _ (lnterest raie on'f,r-J O"po",, * .,"r5y

Unsrcurcd
Loan from Related party - Rate ot lnterest -12% annually.

Padlculars

From Banks
Vehicle Loan
Less- Current Maturities

As at As at As atJlst March,2024 31st March.2023 Aptil 1,2022

198 60
-59.81

104.75
43.74

163.35

-58.60
Secured agai 138.79 61.01 104.75

Term
rantcutars

-
5rovtsion for Gratuitv

- 

Total--

As at As at As at
3 lst March.2024 31st March.2023 Aptil 1,2022

60.81 57.64 54.85
60.81 57.64 54.85

Maturities of Long Term Borrowings

Particular Ouistanding for tollowirrg perioGT6m-iare or tE^i
Less Than 1 year 1.2 Year$ 2.3 Years More Than 3 Yeai Total

MSME
Olhers
Disputed Dues- MSME
Drsputed Dues- Others

289.70
307 99

I 0.54
E:15 3.50 4:03

35.36

fi2.76
323.67

35.35597.69 1[r.69 6.02 39.39 661.79



for as at 2023 is as follows:

Particular
- _- O!4gtanding tor loliowing periods trom date of transaction Total

Trade Payables
MSME

Others
0isputed Dues- MSME
Drsputed Oues- Others

172.54
55 1.09

33.30

5.94 o:u' 12.06

35.36

206
569.66

35.36723.63 39.24 0.57 47.42 810,86
trade at March ls

Particula r

TotalIrade Payables
MSME
Others
Disputed Dues- [,lSME
Dispuled Dues- Others

1.2 Years 2.3 Years More Than 3 Year

87.59
699.07

0.1 I
9.58 41.65 16.49

87.70
766 79

786.66 9.69 41.65 16.49 854.49
Disclosure under lhe ttlicro, Small and Medium Enterpilses Development Acl, 2006

pflncrpat amount remaining unpaid to any supptieiAih-),eiilia--
lnterest due thereon remaining unpaid to any suppller at the year end

(c) Amount of interest paid and payments made to ihe suppli", U"yona tn" appoanted day during the year

l:iiH:ll3I:::::l:::.:::::li^,:::l5l11otoerav in mai<inipayment lwtricn navebeenpaid bu, beyondtheAmount of interest accrued and remaining unpaid at the year 
"no' 

'- - ^ \nrnv!r rrsvs us.rr Pdru uur uevono Ine

Amount of further interesl lemaining due and payable ev;n in the succeeding years, until sugh date when the interest

Liabilities

Outstanding 

-
Pavable to staff

Total

As at As at As at
31st March.2024 31st March.2023 Aptil 1,2022

552.50
51.56

380.34
'19.93

329.67
20.66

504.05 4o0.27 350.33

. Shorl Term
Partlcul.E 

-

-Provision for Expenses
Provrsion for Gratuttv

Tot"F_

As at As at As at
3'lst March,2024 31st March,2023 April 1.2022

6.00
15.78

6.00
14 25

5.50
3.2',1

21.78 20.25 8.71



JERAI FITNESS LIMITED
(Formerly known as Jerai Fitness private Limited)

Notes forming part of Accounts for the year ended 31st March, 2024

lnstallation & Marntenance Services
Lease Rent of Equipments

Rent lncome On Termination of lease
Interest lncome - lnd As

and

Particulars Year ended-
31st March, 2024

Year ended
31st March, 2023

Opening balance of Raw Material
Add : Purchase of Raw material
Less: Closing Stock of Raw material

535.25
3,724.23

-1,040.40

246.U
4,064.30
-535.25

3,21 9.08 3,775.69

Finished Goods
WIP

-

2,265.62 1,973.94
1,873.55

392.07
1.702.28

271.66
1,986.42 2,265.62

r/VlP 1,697 ,,| 7
289.25

1.873.55

392.07
279.20 -29.t.68

of Stock-in-

Particulars Year ended
31st ilarch, 2024

Year ended
31st March, 2023

Total
926.94 1.438.06
926.94 r,.REJT

Contribution to Provident Fund

to Bank
Expenses to Others

Finance Cost

85.17

3.08

37.0;

4.41



29 and amortisation

Particulars Year ended
31st March, 2024

Year ended
31st March, 2023

Amortization of other intangible assets (Refer Note 2)
Amortization of Right of Use assets (Refer Note 2)

287.41

262.21

235.65
0.62

2'18.06
549.62 4U.33

Contracl Labour expenses
Works contract expenses
Rent - faclory premises
Power and Fuel
Other Factory Expenses
Freight And Forwarding Charges

Other Expenses
Water Charges
lnslallation Visit Charges
Freight Outward
Repairs Maintenance Charges Of Other Assets
lnsurance
Rent - Oflice
Taxes and Others Levies By Government, Local Authorities
Brokerage & Commission
Telephone Charges
lnternet charges
Sale Promotion Expenses
Franchise fees
Society maintenance charges
Courier charges
Pnnting Stationery
Audit Fees
Repairs Maintenance Expenses
Eleclricity Expenses
Travelling Conveyance
Legal and Professiond Charges
Vehide Running Expenses
Donations Subscliptions
Bank Charges
Other Administrative and General Expenses
Loss (Profit) on Exchange Rate
Advertising
Director Sitting Fees
Expecled Credit Loss
Bad Debts

508.35
42.OO

12.O0

1 30.1 0
25.59

1 64.1 I

0.35
87.22
98.30

4.14
22.25
20.37

13s.22l
se.06 |

31 EPS

Basic and Diruted Eps has been compu@
attributable to equity shareholders by weiohted averaoe number of F6r ritv .h.ra

dividing the net profrr-trErGi for ttre year

Particulars
Year ended

31st March, 2024
Year ended

31st March, 2023Net Profit / (Loss) considered for bffi
Weighted average number of equity shares (in Nos.)
Number of Equity Shares (in Nos.)
Nominal Value per share (in INR)
Basic / Dituted EPS (in tNR)
Restated EPS (in INR)

1,796.49
17500000
1 7500000

10
10.27

NA

1.927.88
17151781
1719'1781

10

21

02

11

11



JERAIFITNESS LIMITED
(Formerly known as Jerai Fitness private Limited)

of use assets for th6

31st March 2OZfas at 01 April, 2023
during the year

31st March 2025

as at March 31,20?{.

is the movement in lease liabilities ended Mar,ch 31, 2024:

31st March 2024as at 01 April, 2023
during the year

Finance cost accrued during the year
Payment of lease liabilities

lities for the
3'lst March 2024 31st March 2023

31st March 2024 31st March 2023

total un

lgqognised in profit or loss

31st March 2023
lnterest on Lease Liabilities

31st March 2024
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JERAI FITNESS LIMITED
(formerly known as Jerai Fitness pvt Ltd)

35 First-time adoption of lnd AS
Transition to lnd AS
These are the first financial statements prepared in accordance with Ind AS.

The accounting policies set out..in note. t have been applied in preparing the financial statements for the year ended 31 March 2o24,the comparativeinformation presented in these financial statements toi"tn" y"r, 
"nj"J 

si iur"r.i-ziis and in the pr"p"rrtion oi.n opening rnd AS barance sheet at 1
April2022 (the companv's date of transitionl. rn prlp"-ring its opening rna es oarance sheet, the c"rp;;;;;; Ja;i.t"o ttu amounts reported previouslyin financial stiatements prepared in acco,.ianJ 

"iiti 
ir'" acrounting standards notified under-6;il;A;unting standards) Rures, 2006 (asamended) and other relevanl provisions of the Act 1e'euiou. cnnp oirnoian;#;.A. expranation of how the transition from previous GAAp to rnd AShas affected the company's financial position tinanliaii"rtorr"n." ano 

"asr., 
no*. i. ."t ort in the forowing tabres and notes.

A. Exemptions and exceptions availed

:1il'J i"J"Jri:ffit'#fr,'J;Ji'AS 101 optional exemptions and mandatorv exceptions appried in the transition rrom previous GMp to rnd AS.

A.1.1 Deemed Cost
lnd AS 101 permits a first-time adopter to elect to contrnue with the carrying varue tor ail of its property, prant and equipment as recognised in thefinancial statements as at the date of kansitro" t" r"J ns, ,*rrr"o 

"s 
p"itnl'|i"rror. GAAp and ,J" inli'", its deemed cost as at the date ofI;Hi:ru;["lHtff"ffii::?##;,..Jff#'J"J"i:.Tl,fl*3fSi*tJl*Hp=,.!','3*''", can arso be used ror intansibre 

"..1i, ""L,."i'tvl"a ns

Accordingly' the company has elected to measure all of its property, plant and equipment, intangible assets and investment property at their previousGAAP carrying value.

A.2 lnd AS mandatory exceptions
A.2.1 De-recognition of assets and liabilities
lnd AS 101 requires a firsftime adopter to apply the de-recognition provisions of rnd AS 109 prospectivery for transactions occurring on or after the dateof transitiontolndAS However'lndAS1oi'ailo*."tittt-tir"adopterto"ppivin"oe+ecognrtioni"qrir"rlri,,rndAS109retrospectiveryfroma
date of the entity's choosing' provided that the information needed to apply lni ns ios to financiar assets and financiar riabirities derecognized as aresult of past transactions was obtained at the time or initiaily accounting for those transactions.
The company has elected to apply the de-recognition provisions of lnd AS 10g prospectively from the date of transition to lnd AS.
A.2.2 Classification and measurement of financiat assets

L1ffJii":""t,1::::[,TlYJ::,'"'ffij11',,',j"?",[i!'measurement of financiar assets (investment in debt inshuments) on the basis of the facts and

A.2.3 lmpairment of financiat assets
An entity has not undertaken an exhaustive search for information when determining, at the date of transition to lnd ASs, whether there have beensignificant increases in credit risk since initial recognrtion rather an entity has used ieasonaote and supportable information that is available withoutundue cost or effort to determine the credit rist< at tnJ oaG that financial in;hu;e;ts ;ere initially recognised.

A2.4 Estimates:
An entity's estimates tn accordance with lnd AS at the date of transition to lnd AS shall be consrstent wth estimates made for the same date inaccordance with previous GAAP (after adjustments to reflect any difference in accounting poricies). rno AS estimates as at 1 Ap.r 2o22are consistent
XS "1T""::fl?i.ffi;:1"":fi""":i:Hi: [ffifilY":lllj:lSl*f; i;;;r"", made estimates ror ro,owins items in accordan"" *iin rna

- lnvestment in equity instruments carried at FVpL or FVOCI;
- lmpairment of financial assets based on expected credii toss moOel.

B. Reconciliations

total eouitv as at 31

Notes to first
time adootion

As at
3lst March. 2023

As at
1sl April,2022

Fair Valuation of Deposits Given
Measurement of Government Grant
IND AS 1 16 - Lease Accounting
Deferred Tax

@ deflned benefit funds recognised in pNL

1

2

J

4
5

4,63E.63
-6.88

0.001
-85.1 4
23.20
-0 03

3,33E.7t
-6.79

1 54.59
-78.34
-17.49

4,569.78 3,391.76



Reconciliation of total com orehcnsivo

For the year ended March
31,2023

lNet nrofit (loss) as per previous GAAp (lndian GAAp)
lAdd/Less Adjustment

lFair valuation of Security Deposrts Given
lMeasurement of Government Grant
IND AS 'l 16 - Lease Accounting
Deferred Tax

1

2

J

4

orh

Li:xlli'llll.'f{,iil#r["l'irl,.*[fl1";;l3,:j;r,ffiff'fii:sril""r],ro"ilff,T,?^,*". iRemeasurements of net defined benefit plans I

i

2,049.84

-0.1 0
-154.59

-6.80
40.69
-1.16

1,927.88

0- 19

-o:05

1,928.02
C. Notes to first time adoption:
Note 1. Security deposits/advances given

under the previous GMP, inte.rest.free lease security deposits/advances (that are refundable in cash on completion of the lease term) are recorded attheir transaction value Under lnd AS, all financial .t."L ,r" required to be recognised at fair varue. Accordingry, the company has fair varued thesesecurity deposits/advances under lnd AS' Difference between the fair value and tra"nsaction value of the security deposiuadvances has been recognisedas prepaid renudeferred interest. consequent to this change, the amount of total net equity is decreased uy irun'i.aa Lakhs as at or ua*ibzs 1rApril 2022 INR 6'78 Lakhs) and net profit for the year ended March 31,2023 is decreased by INR 0.09 Lakhs.
Note 2. Government Grant under IND 21

As per IND AS 21' Government grants shall be recognised in profit or loss on a sysrematic basis over the periods in whrch the entity recognises asexpenses the related costs for which the grants are intended to Lrpensate. i;;-cJ;;""y recognizes the Government cranr as per rncome Approachunder which a grant is recognised in profit or loss over one or more periods. consequent to this , the amount of total net equity is increased by INR .001Lakhs as at 31 March 2023'(1 Aptil2o22lNR 154.58 Lakhs) and net protit forttrl yea, enoeo March 31,2023 is decreased by INR 1s4.58 Lakhs.

Note 3. Lease Accounting under IND i,l6
Under IND AS 'l '16' in the books of the lessee, the fair value of the total lease payments during the tenure of the lease needs to be capitalized bycreating a lease liability at the lease commencement date. Thereafter, tne caprtat[ea asset is defreciated over the tenure of the rease on straight rinebasis' whereas lease rentals.paid by the company are adlusted againstthe:r-""r"lLoirity'created at lease commencement date after providing forinterest expense on the said liability at the originai discounted rate. As a result of the above treatment, profits for the year ended March 31 ,2023 havedecreased by Rs' 6'79 Lakhs and total equity fbr the year March 31 , 2023 has reduced by Rs.E5.13 Lakhs.(l April2022lNR 78.33 Lakhs).

Note 4. Deferred tax
Deferred tax on lnd AS adjustments.

Note 5. Retained earnings
Retained earnings as at April 1, 2022 has been adjusted consequent to the above lnd AS transition adjustments.

Note 6
The lnd AS adjustments are either non cash adjustments or are regrouping among the cash flols from operating, investing and financing activities.consequently' lnd AS adoption has no impact on ine net casn flow foittre yea'r enoei sist March, 2e22as compared with the previous Goop.



JERAI FITNESS LIMITED
(tomerly knom as Je6i Fitnees pvt Ltd)
lncome Tax & Detened Tax

respect of the curent year
respect of earlier year

Detered Tar
Decrease / (lncrease) in delered tax assets
Decrease / (lncrease) in defered tax liabilities

b) Reconciliation of tax expense and accounting protit murtiptied by domesttc tax nte applicabte in rndia:

in@me tax rate (%) applicable to the Company
tax payable calculated at enacted income tax rate

Tax provision in respect of earlier years

Deferred tax

March 31,2024 March 31,2023

Defined benefit obligation
Provisions
Fair valuation of financials assets - p&L (Net)
Leases
Govemment Grants
Defered tax llabllltles
Defi ned benelil obligation

Property Plant & Equipment
Govemmenl Grants

35.10
2.43

19.11

5.46
62.10

-243 12

-rni.',,

21.10
2.90

20.27

t7.57

-173.02
-34.46

-207.1E

ir,
19.72

21.13

-128.20

-38.91

fotal Oete.red Tax (Liabilities) / Assets
(1 81.02 (159.91 (145.68r

Provisions Leases Fair valuation of t,roperty Plant &
EouiDment

Government Grant Total

{t April 1, 2022 '19.?2 1,71 -124.20 -38.91 -1,15.68(Charged)/sedited:
- to profit or loss
- to other comprehensive income
- Opening Reserves (lnd AS 1'16)

21.45
-0.05

0.55 1.19 44.82 4.45 -14.1 8
-0.05

t March 3'1, 2023 21.40 20.27 2.90 -113.02 -3il.il6 -159.31(Unarged)/tredIed:
- to proft or loss
- to other comprehensive in@me
- OhFhind P.a.^,ae /lhi lc I {al

1 3.06
-2.36

1.'t6 -0.47 -70.10 39.92 -1 8.75
-2.36

At March 31, 2024 35.10 19.fi 2.43 -213.12 5. -181.02

amountsaredue'romdirectorsorfromotheroffi€rSofthec@;M;.anyr,aderether
rpanies respectively in which any directore is a partner, direclor or a member as at l,itarctr st,zozi 1ev - Niil.

are due from fims or

38 Contingern Liabilities and Commitments
Corilinoent Liabilities

Name of other tax law
taised By (CGiST) Amum {lNR in

.rkhil lemarks
Sentral Excise & Servi@ Tax-20'17-18

lG - GOr 28.11
)ARTLY PAID AND
)ARTLY DISPUTEDTax Act, 1961

Assessing offi@r
(lncome Tax) 72U APPEAL FILED BEFORE

HIGHER ATHORIry

thecontingentliabilityreferedinserialno'1inthetableaoover@

inally heard hence considered as contingent liability. company has not made any provision tor the same.

@ eliiEo-l67GEifr iirv;iAY) 2022-23. Demand notice u/s 156 the ln@me tax Act, 1961 was issued by the Assessing offi@ r.

2,133.73
612.52

23.5't
-0.05

2,656.00
668.46

15.87
42.53



the year the company has reported forejgn exchange earnings of Rs. 1203.17 Lakh (previous year: Rs.t of import of raw materiars, stock-in-trade, and seruices amo-unted to Rs.1rg.77 Lakhs (previous yeari
986.48 Lakhs). The foreign exchange outgo
Rs. 1970.92 Lakhs).

(ii) Royalty, kno#how, professional and consultation fees
(iii) lnterest and dividend:
(iv) other
Less: Discount

2. Expenditure in foreign currency
1,490.9.1 I,91 3.32

/10

I

(a)

The Company proviOmious Omefrt ptan to its in nature wtlile some are contributory.

)r Post [etirar defined benefit prans of the company incrude Gratuity and provident Fund.
short term detined benefit plans.

The Company does Actuarial valuation for its identilied long

rodology for actuarial valuatio
Projected unit credit (PUC) acluarial method has been ised to assess the plan's liabilities, induding those related to death-in-servie and

under PUC method a proiected accrued benefit is calculated at the beginning of the year and again at the end of the year for each benefit that will accrue for

::lif trTffi:',,H ::T.:::fl,1":1""1"""::1"i,*,-"i1 
,:.. 

:.T:: :l,ptl:l-:-;;;"i;;;fi; ";;'upon 
service as or rhe besinnins or end or rhe year, ra member's linal compensation, projected to the age ar which the 

".pov""i"l""r*J'i","-"r" 
j""r" 

""ff;:;J';;"f,j;;'# :T:"J'rHiof the projected accrued benefits for active members.

e'ined benefit plans e&ose the company lo actuarial risks such as: lnlerest Rate Risk, salary Risk and Demographic Risk.

$",'"*"?i:"r,::f,H1""ffi:T,'lj1t li:^t:t:::t:;1:lj^"?19"1ir-1-ol":?T'..* u"iJ",';,;--"it bonos vieros or marchins renure is used to arivelhe-present value of future obligations. lf the bond yield fatts, rh; defined benetit obtigation wilr t"-na to in"*rJ" 
";; ffi"#",:tl,;J.;::::,:ii. salary risk: Higher than expected insease in sarary wifl increase the defined benefit obrigation.iii n^-^^---Lr^ i-iii Demographic risk: This is the risk of variability ot results due to unsy;;"-;;i;;;ffi;ments that include morrality, withdrawat, disabitity and retirer

J::,,:r$::5::"i:"j:::1,:j1li"-1"j:.:.. L"::ll :?]isations 
is nol straisht.forward 

"no 
o"p"no' on the combination of sarary incfease, discounr rarevesting diteria. lt is important not lo overstate withdrawats Leeuse in it 

" 
rir"",i"t"i 

""}v"-i. 
,n" ,:J,**i 'i",,;l';ffiilL;l'.ffin=: 

#|:ilX[per year as compared to a long seruice employee.

sheet and the movements in the net over th(,period are as

>articulars Gratuity
Year ended

31st March, 2024
Year ended

3'lst March, 2023
Year ended

31st Uarch, 2022Change in Obligations at th
Present value of Defined Benefit Obligations at the beginning of the year
Cutrent Servic Cost
Past Seruice Cost
lnlerest Cost
Gain / Loss on Settlement
Actuarial (Gain) or Loss
Benefits Paid
Present value o, Defined Benefit Obligations (DBO) at the end of the vear

72.52

14.18

5_31

-9 51

58.06
10.93

4_OS

-i,.

17.78
7.93

3.37

-i.o,

82.8t 72.93 58.06



value of Plan Assets at the beginning of the year

Retum on plan assets excluding amounls included in
Gain or (Loss)

Fair value of Plan Assets at the end of the year

Liability / (Asset) recognized in the Balance Sheet
value of Defined Benelit Obligations

value of Plan Assets
Liability / (Asset)

Total expense recognised in the Statement of profit and Loss Account
Curent service cost
lnterest expense/(income)

Defined Benefit Cost included in the Statement of profit and Loss

recognised in Other Comprehensive lncome (OCl)
(Gain) / Loss due to demographic assumption changes in DBO
(Gain) / Loss due to financial assumption changes in DBO
(Gain) / Loss due to experience on DBO

on Plan Assets (Greater)/ Less than Discount Rate

Total Actuarial (Gain) / Loss included in OCI

Signifi cant estimates: Actuarial assumptions As at March 31,2024 As at March 3.t, 2023 As at March 3.t, 2022

Morlality Rate

Wthdrawal Rate

and Current of Defined
Current Portion
r,lon - Curent Portion

1 ti.79
6tr.82

14.26

57.65
3.21

54.86

58.0776,.61 71.91

of the assumptions mav be @rrelated. when calculating the sens-itivity of rhe defined oenerit outigatiJn ;;#;;#ji#;'ril. #g;l
^1-1fl:^::llllTlln1:1l:9 ?:,i"rrt 

oblisation calculated with the projected unit tredit method atihe end of rhe reportins period) has been apptied€lculating the defined benetit liability recognised in the balance sheet.

Discount rate
a. lnsease by 0.5%
a. (% change)
b. Desease by 0.5%
b. (o/o change)

Salary growth rate
a. lnrease by 0.5%
a. (% change)
b. Oesease by 0.5%
b. (% change)

79.'11

-4.SO%

86.88
4.85%

86.09

3.89%
79.89

-3.59%

69.67

4.160/0

76.42
4.80%

75.79

3.94%
70.00

-4.00%

55.40
-4.58%

60.93
4.9%

60.,(8

4.17%
55.70

-1.O70k

(i) Profile of Defined Benefit
Expected Future Cashllffis
Year 1

Yeat 2
Year 3
Year 4

Year 5
Years6tol0
Above 1 0 Years

Average Expecled Future Working life (years)

4.91

5 0't

5.29

5.66

12.69

28.90

1 0.98

4.49

4.65
4.77
5.00

5.19
35.14

11.05

3.40

3.70
3.84
3.89

1.U
27.58

11.20

)iscount rate
Salary groMh rate

7.20./ 7.500/,

5 000r
?.250/
5 00or

of the defined beneflt to in the



accordance with th" ln

covino natnilEi-liEETIdS

rlness Equipments (proprietory)
I Fitness Equipments (proprietory)

tride Fitness Equipments prlvate Limited
aika Automobiles private Limited

Director lnterested Entity

Note: Rerated parlies are as discrosed by the Management and reried upon by the auditorsperiod under consideration is as below: As informed by management rhe detairs of rransactions entered with rerated parties during the

of Transaction *ittt ot.el"t"O ended 31st March:
Year ended slst Mi[ilEIf

Taken/(Repaid Back) (Net off)

144.OO

10.93

9.71

615..10

-116.44

36.00

7.25

-75.97

136.44

18.20

o.ro

423.90

-72.96

o.oo

. Outstanding O"'

Raiesh Rai HUF
Ra.iesh Rai
Rinku Rai
Sadhika Rai

I 
Trade pavables

Rajesh Rai

Rinku Rai

I 
Stride fitness Equipments private Limited

I 
Raika Automobites private Limited

Trade Receivable
Stride Fitness private Limited

Securitv Deposits
Rajesh Rai
Rinku Rai
Stride Fitness Equipments private Limited

As at
31st March, 2024

As at
31st March, 2023

As at
April 1,2022

3.24

0.09

25.35

10.90

24.32

75.97

48.O7

42.32

26.O7

9.13

3.84
't 1.08

42.38

25.35

10.90

24.32

81.E8

122.98

42.92

23.52

7.66

26.10

8.00

4.00

24.32



-lEurrent 
Pert.d 

-lE;;-:=;-
Cutrent Ratio

3urrent Liabilities
2.03 1.51

0.05

zo varrance 
JReason for variiniE

34.3601 lncrease in Deposits with
lankTotal Debt sharetroro-rsEllif

o.02
48.010A lepayment of Unsecured-

-oans from Related parlies
coverage ratio tarnings available for debl

9.71 7.68 26.400/0

-30.89%

Relurn on equ@Eli-i- Reduction in Borrowingslverage
ihareholder's Equitv 0.25 0.36nventory turnover ratio uecrease in Turnover and

prolitssales Average lnventory
1.52 1.96I rade receivables turnover ratio | -22.53y.1

Average Accounts
Receivablerade payables turnoveiEli-o
Average Trade
Dayables 4.29 4.311 -o.420/a

47.79%

NANet capitat ru rn ovEiEli-Z-
n/orking Capital

3.21 6.21

o1,

Net profit ratio leduction in Sales and-
ncrease in workino caDitalNet Sales

0.17capilal employed Earnlng before interest and
taxes

lapital Employed -0.840/a NA

0.3
-26.s2o/ol'lJecrease in Turnoveiani-

)rofits

Additional lnformation
t. fne C

.ThecompanyhasnotlradedorinvestedinCryptocurrency,,,..;;;;:;:'Tffil,il:111r;::J:"t

' The company does not have any transactions with companies which are struck off (previous yeatr Nir).

i4. 
'utilisation ot Borrowed funds and share premium : 

- \' v'ivve 
'eor- 

rrrr/'

I lntermediary shall:

I ;. ,ffi:: r,i![:9,:?',:ilfi'J/H'ff: rffi ;f:ll?il:Tl[:1J",:H#il["j -'atsoever bv or on beharr or the sroup (urtimare Benericiaries), or
I

I 1. 3[Ty" ]ffi::jl,!T'"::f:ilr"Jf: H';:?fll,:.f,'*:lJi:*:,:l.manner wratsoever by or on beharr or rhe Fundins party (unimate Benericiades), or

5 There are no income which arl surrendered or disclosed as income during the year in the tax assessments but not accounted in books of accounts (previous year- Nir).i #..,"#"i,1^"1";:,fl::#;;,:::Til::a:":_::: "::;;;;,;,;;; ffiffi current Financia,year (previous year- No)
I *t ?iff;J t:: H ffi:fir,:il,#ffi* :t;i 

;;;; ;;ilff;ffiil,::"ilT1il#fi:fl]fl::"l,"JJH];
9 'During the year the company has not revalued any of its Property, phnt and Equipments, discrosure of such is not Appricabre.

tors and related party during the year ended 2024.
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rhere have bGni6-iiliiiiiliGiEii! thereportingOr@
'ade receivable, rr"*
rpact on the financial statement.
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*rh g"n"rath

flffiii"l

nro"a ",
Amount spent during the year on:

/ acquisition oi ani asGi

provision relatingt@
cable to the company section 2 oilne -oilliiiEfTil

or satisfaclion that islEt to Oe

trre companyEat r-iIEE Free-Weight a |rcise equipment in the indu products on a continuing oisl. Tn-isElnE

For JERAT FTTNESS LtMtTED

H-
Directo r
(DtN . 02973005). 
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Ruchi Amit Jain
Company Secretary

RAJESH R RAI
Managing Director
(DlN i 01005'lSO)
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Chief Financial Officer
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