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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Jerai Fitness Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Jerai Fitness Limited (“the company”) which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash flows for the year then
ended and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Ind AS and accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and profit/loss, total comprehensive income, the
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Respensibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Instilute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is respansible for the preparation of the other information. The other
information comprises of the Directer’s Report but does not include the Financial Statements and our auditor's
repart thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

identified above wiien it becomes available and, in doing so, consider w

5}
3
B
=2
5
.



materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with accounting principles generally accepted in India,
including Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
appilication of appropriate impiementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statement that give a

true and fair view and are free from material misstatement, whather due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disciosing, as applicable, matters refaied to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
aperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Ind AS financiay® aﬂ‘g&&@ yRether due to

fraud or error, design and perform audit procedures respensive to those rigk evidence

that is sufficient and appropriate to provide a basis for our opinion. The A material



misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation,

Materiality is the magnitude of the misstatement in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the statement may be
influenced. We consider quantitative materiality and qualitative factors in; (i) planning the scope of our audit
work and evaluating the results of our work; and (i) to evaluate the effects of any identified misstatements in

the statement.

We communicate with those charged with governance regarding, among cther matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirementis regarding independence, and to communicate with them ali relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order’) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure 1",
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

S

As required by section 143(3) of the Acl, we furiher report that:




c)

d)

a)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),

Statement of Changes in Equity and Statement of Cash flows are in agreement with the books of

account;

In our opinion, the aforesaid Ind AS financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014

On the basis of written representations received from the directors as on March 31, 2026, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2028, from
being appointed as a director in terms of section 164(2) of the Act.

With respect to adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2"

In our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect io other maiters o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

The Company has disciosed the impact of pending litigations on its financial position in its

standalone financial statements - Refer Note 39 to the financial statements:

The Company did not have any long-term contracts including derivative contracts; as such  the

question of commenting on any material foreseeable losses thereon does not arise.

There has not been an occasion in case of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund. The question of delay in transierming
such sums does not arise.

iv. ta) The management has represented that, to the best of its knowledge and belief. other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any cther sources or kind of funds)
by the company to or in any other person or entity, including foreign entities
(“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

() The management has reprasented, that, to the best of its kngt!
as disclosed in the notes to the accounts, no funds have beer(



any person or entity, including foreign entities (“Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries’) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries; and

(c)Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

V. The Company has not declared or paid any dividend during the year, the question of commenting
on whether dividend declared or paid is in accordance with Section 123 of the Companies Act,
2013 does not arise.

vi. Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2026 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of the audit traii feaiure being tampered with. Further the audit traii has been preserved by
the Company as per the statutory requirements for record retention.

w

in our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current vear is in compliance with the provisions of Section 197
of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which
are required to be commented upon by us.

For Viren Gandhi & Co.
(Chartered Accountants)

Date: August 03 2026
Place: Mumbai
UDIN: 26137079EAQCZS3796



ANNEXURE “1” TO THE INDEPENDENT AUDITOR’S REPORT

()

(i)

(iii)

(iv)

(vi)

(vii)

In respect of Property, Plant, Equipment's and Intangible Assets:
(@) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) Property, Plant and Equipment's have been physically verified by the management at reasonable
intervals. According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(¢) The title deeds, comprising of all inmovable properties of land and buildings are held in the name of the

Company as at the balance sheet date.

The Company has not revalued its Property, Plant and Equipment.

—

There are no proceedings initiated or are pending against the Company fer holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervais during ihe year.
In our opinion and according to the information and explanations given to us, the coverage and procedure
of such verification by the Management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies of 10% or more in the aggregate for each class of inventories
were noticed on such physical verification of inventories when compared with books of account.

(b) During any point of time of the year, the company has not utilized any working capital limits from banks or

financial institutions on the basis of security of current assets.

The Company during the current financial year has not made any investments in, nor provided any guarantee
or security or granted any loans, secured or unsecured io companies, firms or other pariies and consequentiy
the sub-clauses (a) to (f) are not applicable.

The Company has not granted any leans, or made investments or provided any guarantees / securities and

hence this clause is not applicable.

According to the information and explanations given to us, the Company has not accepted any deposits from
the pubiic covered under Section 73 to 76 of the Companies Act, 2013 or any amounts deemed to be
depasits.

As per the explanation given to us, the Company is not required to maintain any cost records as specified by
the Central Government under subsection (1) of section 148 of the Companies Act.

In respect of statutory dues:

(a) Details of statutory dues referred to in sub-clause (a) above whi _ not been deposited as on March

31, 2026 on account of disputes are given below:



(vii} The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the

(ix)

()

Period to

Forum where

Name of the | Nature of Amount Amount Paid which the b
: ispute
statute dues Under Protest amount P
is pending
relates
Central Excise | Dutyftax, The Custom
& Service Tax | penalty & Excise and
28,40816 11,88,579 2017-18 .
2017-18 Interest Service  Tax
Tribunal
| Goods  and | Penal GST Appellate
) i 5,84,280 5,684,280 2024-25 Ipp
Service Tax Authority
Income Tax | Income Tax Income  Tax |
i 72,523,750 72,53,750 2021-22
Act, 1961 Officer Department

requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(@)

(e)

()

(a)

(b)

The Company has not defaulted in repayment of loans or payment of interest due to its lender
being bank during the year.

The Company has not been declared a willful defaulter by any bank or financial institution or
government or any gevernment authority.

Term loans were applied for the purpose for which the ioans were obiained.

On an overall examination of the financial statements of the Company, no funds raised on

short-term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any e
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subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies.

i person on account of or to meet the obligations of its

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments).

The Company has not made any preferential allotment or private placement of shares ffully or
partially or optionally convertible debentures during the year under audit.




{xii)

(xiii)

(xiv)

(xv)

(xvi)

{xwvii)

{ xviii)

{xix)

(@) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company by its officers or employees has been
noticed or reported during the year.

(b)  During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government. As represented to us by the
management, there are no whistle blower complaints received by the Company during the
year.

The Company is not @ Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Act, where applicable, for all transactions with the related
parties and details of related party transactions have been disclosed in financial statements.

The Company is not required to have an internal audit system under the provisions of Section 138 of the
Companies Acl, 2013. Therefore, the requirement to report under clause 3(xiv)(a) and (b) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year, the Company
has not entered into any non-cash transactions with its directors or persons connected with him.

(@) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company.

(b)  The Company is not engaged in any Non-Banking Financial or Housing Finance activities.

(c) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India.

(d) There is no Core investiment Company as a part of the Group.

There are no cash losses incurred by the company either in the financial year or in the immediately
preceding financial year.

During the year there has been no resignation of statutory auditor.

On the basis of the financial ratios to the financial statements, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the financial
statemenis, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that ihis is noi an assurance as to the

future viability of the Company. We further state that our reporting is based ol to the date of

the audit report and we neither give any guarantee nor any assurance that
period of one year from the balance sheet date, will get discharged by the
due.



(xx) (a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VIl of the Companies Act (the Act), in compliance with second
proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in notes to the financial
statements
(b) There are no unspent amounts in respect of ongoing project, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This matter
has been disclosed in notes to the financial statements.

(xxij This clause is not appiicabie, since ine Financial Staiements of the company are not consolidated.

For Viren Gandhi & Co.
{Chartered Accountants)
| Firm Registration No. 111558W

(Partne N KA

e,
T

Membership No: 13707

Date: August 03 2026
Place: Mumbai
UDIN: 26137079EAQCZS3796



ANNEXURE “2” TO THE AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mis Jerai Fitness Limited
(the Company) as of 31° March 2026 in conjunction with our audit of the financial statements of the
company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibiliies include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the company’s intemal financial controls over financial
reporting based on our audit. We conduct our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note”) and Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reparting were

-

established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial enntrals
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting princinles. A company’s internal
financial control over financial reporting includes those policies and procedures that:

) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that Profit
and Loss of the company are being made only in accordance with authorizations of the
Management and directors of the Company; and

iify provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use or disposition of the Company’s assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of Inherent Limitations of internal financial contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31°* March 2026, based on internal control over financial reporiing criteria established by
the company considering the essential components of internal control stated in Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by Institute of Chartered Accountants of India

For Viren Gandhi & Co.

{Partner)

Place: Mumbai
UDIN: 26137072EAQCZS3796



| JERAIFITHESS LIMITED
CIN ; USZ411MH 1934 PLCOTT 128

BALANCE SHEET AS AT March 31, 2026

(Rs. in Millions)

Particulars Notes Sk At
31st March, 2026 31st March, 2025
ASSETS
Meon-current assets
Prupety, plant and equipment 2 472.20 360.05
Capilal work-in-progress 2 5.89 10.09
investment Proparty - -
Right of Use Assels 2 03.69 103.03
Othar Intangible assets 2 0.07 0.07
Financial assets
Investments
Trade Receivahbles -
Loans = =
Other financial assets 2 301.91 166.71
Deferred tax assets {net) - -
Othar non-current assets - -
Total nog-cijirent assets §73.87 639.84
Current assets
Inventaries 4 387.21 317.02
Financial agsets
Investments =
Trade receivables 5 29.55 23.36
Cash and cash equivalents (] 235.80 142,16
Bank balances other than above T 167.63 340,53
Loans .
Cther financial assets 8 39.59 w29
Cunait Tax Assels(Met) g - 4.09
Other current assels 10 g2.02 . 75.01
Total current asseis 951.680 915.47
Total assets 1,625.68 1,585.41
EQUITY AND LIABILITIES
Equity _
Equity Share Capital i 175.00 175.00
Other Equity 12 1.135.15 876.65
Total Equity 1,319.15 R T
Liabiiities
Norn«current Fabilitiey
Financial liabiltes
Borrowings 13 5.09 9.62
Lease Liabilities H T4 §5.42
Trawle Payabies
Due to Micro, Smali & Medium Enterprises
i Due te other than Micro, Small & Medium Enterprises
I' Dither financial liabilities -
| Erovisions 14 9.44 8.60
{ Deferred tzx Lakilities (net) 15 2013 1768
¢ Other non-currait liabilities 16 24,72 12.08
Total non-current liahilities 136.52 133,58
Current liabhilities
Financial liabilities
Borrowings 17 4.43 5.23
Lease Liabilities 3 26.33 24,93
Trade payables 18
Due to Micro, Small & Medium Enterprises 21.41
1 Due to other than Micro, Small & Medium Enterprises 63.049
: Other financial liabilities 19 24.27
Cthee current liabilities 20 234,21
Frovisions 21 317
Current income tax liabilities [(net) £l 2.09
Total current Labilities 379.01
Total liahilities 515.52
| Total Equity and Liabilities 1,825.68
Material Accountiiny Policies and Noles on Accounts 1 58

As per our Report of even dale attached
For Viren Gandhi &Co

Chintan
Fartner
IMembership
FRN - 111558
Place: Mumbai
iDaled: August 03, 20268

#ajesh Ramsukh Rai
Manaying Director
{DIN : 01005150)

Chief Financial Officer

ERAI FITNESS LIMITED
AT
r

Rinku Rajesh Rai
Whale Time Direclor
(DIN : 01152192)

-y

Ruchi Amit Jain
Campany Secretary




JERAI FITNESS LIMITED
CIN : U92411MH1994PLCO77128

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. in Millions)

As per our Report of even date attached
For Yiren Gandhi & Co
Chi

Chintan Gand
Partner
Membership no:
FRM - 111558W
Place. Mumbai
‘Dated: August 02, 2026

Rajesh Ramsukh Rai
Managing Director
(DN : 01005150)

G

Govind Rathi
Chiet Firancial Gfficer

. - Year ended Year ended
Panticulare 2 31st March, 2026 31st March, 2025
Income
Revenue from operations 22 1,663.44 1,260.46
Other income 23 50.12 56.98
Total Revenue 1,613.55 1,347.44
Expenses
Cost of materials consumed 24 566.21 392.78
Purchases of Stock-in-Trade 25 181.28 148.60
Changes in inventories of finished goods, Stock-in -Trade and working-progress 24 (69.21) 19.28
Employee benefits expense 28 220.56 176.62
Finance costs 27 14.10 11.45
Degreciation and amartization expense 28 66.79 5767
Other expenses 29 278 67 230.98
Total expenses R 1,258.38 1,037.37
Profit Before Tax 355.17 3410.07
Exceptional tems
Frofit/(Loss) before tax 355.17 310.07
Tax expenses
Currant tax 85,92 7410
Deferred tax 218 (0.02)
__ Earlier Year's Provision Written back 0.01 1.57
Total tax expenses 91.07 76.06
Profit/{Loss) for the Year 254.10 234.01
Other comprehensive income
items that will not be reclassified to profit or loss
Remeasuremants of net defined benefit plans 0.63 (0.92}
Income tax relating to items that will not be reclassified to profit or loss
Remeasurements of net defined benefit plans __ (0.13) 0.23
Other comprehensive income for the year, net of taxes(B) il — {0.594
Total comprehensive income for the year (A+B) 264.50 s ;532
Earnings per equity share ¥ - ===
Basic / Diluted (face value of Rs. 10/- each) (in INR) 30 15.09 1337
El\llaterial Accounting Policies and Notes on Accounts 1

For JERAI FITNESS LIMITED

Rinku Rajesh Rai
Whole Time Directar
(DIMN - 01152192}

g

Ruchi Amit Jain
Company Secretary




JERAIFITHESS LIMITED
CIN - U92411MHTS84PLCOTT 128

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 2026

Rs. in Millions)

For movement of lease liabilities, Refer Note 31

date,

Components of cash and cash equivalents considerad only for the purpose

Particular Year ended Yoar ended
F1st March, 2026 st March, 2035

Cash Flows from Operating Activates
Blet Profit Before Tax and Extra Crdinary llems 35347 00T
Adjustment For
Depraciation a7.41 31.15
Amcrtzation of ROU 2838 26,81
Garatulty 258 225
Deferred Income - Govemmant Grart 4.26) (3.70)
Finance Cost 1.08 148
Finance cost on Lease Llabilfes 1305 2487
Raversal of Provisions - (30.00)
Wirite back of Excess Lease Liabiity on Termination of lszse §1.88) (2:.08)
Interest Incorte on Secuily Deposils (0.53) (8.77)
Prafit an Sale of Assats 002 {085}
Expecled Crodit Loss and Bad Debts 5,53 T085
Interest Income (3842 (28.18)
Tatal Adjustment to Profit’Loss [A) 4265 1202
Adiustment For working Capltal Change |-
Adiustment for (IncreaselDecrease in Inventories 719 {14:33)
Adiustment lar (increase)Docrease in Trade Recalvalbles {11.71) (2.08;
Adjustment for [IncreaselWDecrease in Otbar Currant Assets {45.25) (41.70)
Adivslment for Increase/Dacraase in Trade Pavable 12,95 5.38
Adjustment for Increase/Decrease in other current Liabiities (14.33) 10214
Adiugtment for Prowsions (148 11862}
Total Adiustment For Warking Capital (B) peeyoy 3281
@LQ@,?_IJ,EDW frem Used in ) speration 26831
Imseme Tax Paid (rat of refund) @i (7458
neet Cash fiow From operating Activitics 105,59 0,31
Cash Flows from Investing Bctivities
Purchase { Construstion of Property Plant and Equipments {Including Capital
WPy {14607 [40.58)
Sale of Proparly Plant and Equipments 0.58 260
Govemnmant Grant Received 1991 .08
Change in Bank balances (including fixed depesits) notconsidered as cash and cash eguivalents .25 (230.94)
irtere sl recaivad 3842 20.18
|MNat Cash flow from (Used in | in Investing Activities {47.92] (236,05 |
Cash Flows from Financial Activities
Repayment Of Borrowng (6.33) (5.01)
|mierast Paid {1.05) {1,48)
Pavment of Lesse Lizbilites incheding intersst I (37.68)
Net Cash flow from (Used In | in Financial Activities i4:4.04)
Met increase {d=crease) in cash end cash equivalents = 2
CTash and cash equivalents at beginning of period 143,16 137.07
Cashand Bank Balanses 14218 13707
Cash and cash eguivalents at end of period 235,80 | 142.16
Cash and Bark Balaness 235580 14218
Bark Overdraf <

235,86 | = 14216
Change in Liability arising from financing activities: Gl | o =
Particulars As at Aprl 1, 2028 MetCashflows __ As at March 31, 2026)
Bomrowings « Nan Current 862 (4.531 5,00
Barrawings - Cusnant 523 (0B 4,43
Particulars. A at April 1, 2024 Met Cash flows Az &t Mareh 31, 2025
Barmowirgs - Hon Curment 13,88 (4,26) QB2
Borrowings - Current 598 (75 5328

The above Statement of Cash Flows has been compiled from and is based on the Balapce Sheet as at March 31, 2026 and the 3tatement of Frofit and Loss Tor the year ended on that

The abave Statement of Cash Flows has been prepared under the indirect method in consopance with the reguirements of indzan Accounting Standard find AS) - 7 on Slatement of Cash

ment L AL
Particulars As at March 31, 2026 2025
CASH AND CASH EQUIVALENTS
Balances with banks
- In Current Actount 93.31 weae !
- In Fiaed Deposits having matunty of less thar 3 months 14149 3681 §
|Cash in hand 1.0 1.18

TOTAL

Matevial Acoounting Policies and Notes on Accounts

s glr ol Report of even date attached

Chintan Garidhi
Parirer

FRM -1 13551
Place; Mumbal
Dated, August 03, 28
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JERAI FITNESS LIMITED
CIN : U92411MH1994PLCO77128

STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

{Rs. in Millions)

Particulars

As at
31st March, 2026

As at
31st March, 2025

Equity Shares of INR 10/- each, Issued, Subscribed and Fully Paid-up:

Balance at the beginning of the reporting period / year 175.00 175.00
Movement during the year - =
Balance at the end of the reporting period / year 175.00 175.00

B. Other Equity

Reserves and Surplus

i Equit
Particulag Securities Premium | Retained Earnings | o Other Equity
Balance as at 31st March 2024 - 637.33 637.33
Changes in equity in 2024-25
Profit / {Loss) for the year - 23401 234.01
Other comprehensive income for the year - (0.69) (0.69)
Total comprehensive income for the year - 233.33 233.33
Balance as at 31st March 2025 - 870.65 870.65
Changes in equity in 2025-26
Profit / (Loss) for the year - 264 10 264.10
Other comprehensive income for the year - 0.39 0.39
Total comprehensive income for the year - 264.50 264.50
Balance as at 31st March 2026 - 1,135.15 1,135.15
Material Accounting Policies and Notes on Accounts 158
As per our Report of even date attached
For Viren Gandhi & Co
Charterg For JERAI FITNESS LIMITED
SV

Chintan Gandhi
Partnar

FRN - 111558W
Place: Mumbai
Dated: August 03, 2026

v

Rajesh Ramsukh Rai
Managing Director
(DIN ; 01005150)

Govind Rathi
Chief Financial Officer

-

r

Rinku Rajesh Rai
Whole Time Director
(DIN : 01152192)

e

Ruchi Amit Jain
Company Secretary




NOTES TO THE FINANCIAL STATEMENTS
REPORTING ENTITY

Jerai Fitness Limited (“the Company”) is incorporated in India under the provisions of the
Companies Act applicable in India on 17th March 1994 having its registered address at D-204,
Gagangiri Complex, New Link Road, Near McDonald, Kandarpada, Dahisar (W), Mumbai,
Maharashtra- 400068. The Company manufactures Free-Weights, and Multi-Station exercise
equipment for the fitness industry and also trades in fitness equipment and accessories.

On July 26, 2022 the Registrar of Companies, Mumbai has accorded their approval to change the
name of the Company from Jerai Fitness Private Limited to Jerai Fitness Limited. The Company has
converted from a Private Limited Company to a Public Limited Company, pursuant to a special
resolution passed in the extraordinary general meeting of the shareholders of the Company held
on lune 18, 2022 and consequently, the name of the Company has changed to Jerai Fitness Limited
pursuant to a fresh certificate of incorporation by the Registrar of Companies on July 26, 2022,

Statement of Compliance:

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (“Ind AS") notified under Section 133 of the Companies Act, 2013 (“the Act”)
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time, and other relevant provisions of the Act.

The financial statements for the year ended March 31, 2026 have been approved for issue by the
Company’s Board of Directors in their meeting held on August 03, 2026.

Basis of preparation:

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards [“Ind AS”) as prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards} Rules, 2015 (as amended from time to time),
presentation requirements of Division Il of Schedule Il to the Companies Act, 2013, as applicable to
the financial statements and other relevant provisions of the Act.

All amaunts included in these financial statements are presented in Indian Rupees (“INR” or “Z"),
which is also the Company’s functional currency and all values are stated as INR ar % million
rounded off to two decimal places as required by Schedule 11l to the Act, except when otherwise
indicated. Amounts below the rounding-off norm adopted by the Company are reflected as "0.00”.

Basis of Measurement:

The financial statements have been prepared on a historical cost basis, except certain items that
are measured at fair value as explained in accounting policies:



— certain financial assets and liabilities that are measured at fair value;

- assets held for sale measured at lower of carrying amount or fair value less cost to sell: and

— plan assets of defined benefit plans measured at fair value

— Non-current borrowings initially recognized at Fair value and subsequently recognized at
amortized cost

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liahility, the Company takes into account the characteristics of the asset
or liability, if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes
in these financial statements is determined on such a basis such as net realizable value in Ind AS 2 =
Inventories or value in use in Ind AS 36 — Impairment of Assets.

Critical estimates and judgments:

The preparation of financial statements in conformity with Ind AS requires the management to
make estimates, judgements and assumptions that affect the carrying amounts of assets and
liabilities, the disclosure of contingent assets and liabilities and the reported amounts of revenues
and expenses. Actual results could differ from those estimates. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

This note provides an overview of the areas that involved a higher degree of judgement or
complexity, and of items which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed. Detailed information about
each of these estimates and judgements is included in relevant notes together with infarmation
about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:

—  Estimation of current tax expense and payable

— Expected Credit Loss Provision (See Note - 55)

— Estimated useful lives of property, plant and equipment and intangible assets and the
assessment as to which components of the cost may be capitalized;

— Recognition of deferred tax assets — availability of future taxable profits against which deferred
tax assets can he used
Fair Value of financial assets, liabilities and investments and Impairment of Assets

— Probable outcome of matters included under Contingent Liabilities and provisions recognized
when the Company has a present obligation as result of a past event and it is probable that the
outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made.

— Leases - determining the incremental borrowing rate - The Company cannot readily determine
the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to



borrow over a similar term, and with a similar security, the funds necessary to obtain an asset
of a similar value to the right-of-use asset in a similar ecanomic environment.

= Net realisable value of inventories — assessment of slow-moving, obsolete and damaged items
and of estimated selling prices less estimated costs of completion and costs necessary to make
the sale.

— Measurement of defined benefit obligations — key actuarial assumptiens, including the effect
of the Labour Codes notified with effect from November 21, 2025.

Estimates and judgments are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances.

MATERIAL ACCOUNTING POLICIES

The material accounting policies applied by the Company in the preparation of these financial
statements are listed below. Such accounting policies have been applied consistently to all the
periods presented in these financial statements, unless otherwise indicated.

a) Current and non-current classification:

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule Il to the Act. The operating
cycle is the time between the acquisition of assets for processing and their realization in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle;
Held primarily for the purpose of trading;
Expected to be realised within twelve months after the reporting period; or

TN e

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reparting period.

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;
Itis held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or
It does not have the right at the end of the reporting period to defer settlement of the

=W N

liability for at least twelve months after the reporting period.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,



b) Property, plant and equipment:

Property, plant and equipment are stated at cost of acquisition or construction less
accumulated depreciation and accumulated impairment, if any.

An item of property, plant and equipment is recognized as an asset if it is probable that future
economic benefits associated with the item will flow to the Company and its cost can be
measured reliably. This recognition principle is applied to costs incurred initially to acquire an
item of property, plant and equipment and also to costs incurred subsequently to add to,
replace part of, or service it. All other repair and maintenance costs, including regular
servicing, are recognized in the statement of profit and loss as incurred. When a replacement
occurs, the carrying value of the replaced part is derecognized. Where an item of property,
plant and equipment comprises major components having different useful lives, these
components are accounted for as separate items,

Cost includes financing cost relating to borrowed funds attributable to the construction or
acquisition of qualifying assets up to the date the assets are ready for use.

Depreciation is provided on straight-line basis for property, plant and equipment so as to
expense the depreciable amount, i.e. the cost less estimated residual value, over its estimated
useful lives. The estimated useful lives and residual values are reviewed annually and the
effect of any changes in estimate is accounted far on a prospective basis.

When an asset is scrapped or otherwise disposed of, the cost and related accumulated
depreciation are removed from the books of account and resultant profit or loss, if any, is
reflected in the Statement of Profit and Loss.

Useful life considered for calculation of depreciation for the various asset classes, which are in
line with the useful lives prescribed in Part C of Schedule Il to the Act (other than leasehold
improvements, which are depreciated over the lease term or useful life, whichever is shorter)

are as follows:

Assets Useful life
Computers - 3 years
Factory Building 30 years

Building (other than Factory Building) | 60 years
Plant & Machinery T aE years
Office equipment 5 years
Electrical Installations B | 10years
Furniture and fixtures ' | 10vyears
Leasehold Improvements 5 Years
Mator Vehicles . 8 years

The residual value is not more than 5% of the original cost of the asset. The assets residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Depreciation on additions to and disposals of property, plant and equipment during the year is
provided on a pro-rata basis with reference to the date of addition or disposal.



c)

d)

Cost of assets not ready for their intended use at the balance sheet date are disclosed under
Capital Work-in-Progress.

Intangible assets:

Intangible assets, are recorded at the consideration paid for acquisition of such assets and are
carried at cost less accumulated amortization and impairment. Amortization is charged on a
straight-line basis over their estimated useful lives from the date they are available for use.
Computer software is amortised over an estimated useful life of 3 years. The amortisation
period and method are reviewed at the end of each financial year.

Impairment of intangible assets and property, plant and equipment:

Intangible assets and property, plant and equipment are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amaount (i.e. the higher of
the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the cash-generating unit
{CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognised in the
statement of profit and loss is measured by the amount by which the carrying value of the
assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed
in the statement of profit and loss if there has been a change in the estimates used to
determine the recoverable amount

The carrying amount of the asset is increased to its revised recoverable amount, provided that
this amount does not exceed the carrying amount that would have been determined (net of
any accumulated amortisation or depreciation) had no impairment loss been recognised for
the asset in prior years.

Financial instruments:
Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial instruments are recognised on the balance sheet when the Company becomes a
party to the contractual provisions of the instrument.

Financial instruments are initially recognised at fair value. Transaction costs directly
attributable to the acquisition or issue of financial instruments are recognised in determining
the carrying amount, if it is not classified as at fair value through profit ar loss. However, trade
receivables that do not contain a significant financing component are measured at the



transaction price determined under Ind AS 115. Transaction costs of financial instruments
carried at fair value through profit or loss are expensed in the staternent of profit and loss.

Subsequently, financial instruments are measured according to the category in which they are
classified

Classification and subseguent measurement
Financial assets:

Classification of financial assets is based on the business model in which the instruments are
held as well as the characteristics of their contractual cash flows. The business model is based
on management’s intentions and past pattern of transactions. Financial assets with embedded
derivatives are considered in their entirety when determining whether their cash flows are
solely payments of principal and interest. The Company reclassifies financial assets when and
only when its business model for managing those assets changes.

Financial assets are classified, at initial recognition, as measured at amortised cost, fair
value through other comprehensive income (FVOCI) or fair value through profit or loss
(FVTPL). The Company’s financial assets comprise trade receivables, bank deposits, security
deposits and other receivables, which are measured at amortised cost. The Company does
not hold any investments designated at FVOCI.

Financial assets at amortised cost: Financial assets having contractual terms that give rise on

specified dates to cash flows that are solely payments of principal and interest on the principal
outstanding and that are held within a business model whaose objective is to hold such assets
in order to collect such contractual cash flows are classified in this category. Subsequently,
these are measured at amortised cost using the effective interest method less any impairment
losses.

Equity investments at fair value through other comprehensive income (Equity instruments);

These include financial assets that are equity instruments and are designated as such upon
initial recognition irrevocably. Subsequently, these are measured at fair value and changes
therein are recognised directly in other comprehensive income, net of applicable income
taxes.

Dividends from these equity investments are recognised in the statement of Profit and Loss
when the right to receive payment has been established.

When the equity investment is derecognized, the cumulative gain or loss in equity is
transferred to retained earnings."

Financial assets at fair value through other comprehensive income [Debt instruments):

Financial assets having contractual terms that give rise on specified dates, to cash flows that

are solely payments of principal and interest on the principal outstanding and that are held
within a business model whose objective is to hold such assets in order to collect such
contractual cash flows as well as to sell the financial asset, are classified in this category.
Subsequently, these are measured at fair value, with unrealised gains or losses being



recognised in other comprehensive income apart from any expected credit losses or foreign
exchange gains or losses, which are recognised in profit or loss.

Financial assets at fair value through profit and loss: Financial assets are measured at fair value
through profit and loss unless it is measured at amortised cost or at fair value through other

comprehensive income on initial recognition. The transaction costs directly attributable to the
acquisition of financial assets and liabilities at fair value through profit and loss are
immediately recognised in profit and loss.

Financial liabilities:

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognised in profit or loss, Other
financial liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised in profit or
loss. Any gain or loss on derecognition is also recognised in profit or loss.

Other financial liabilities: These are measured at amortised cost using the effective interest
method.

Derecognition of financial assets and financial liabilities:

The Company derecognises a financial asset only when the contractual rights to the cash flows
from the asset expires or it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated
liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognise the
financial asset and also recognises a collateralised borrowing for the proceeds received. Any
gain or loss arising on derecognition is recognised in profit or loss. When a financial
instrument is derecognised, the cumulative gain or loss in equity is transferred to the
statement of profit and loss unless it was an equity instrument electively held at fair value
through ather comprehensive income. In this case, any cumulative gain or loss in equity is
transferred to retained earnings. Financial assets are written off when there is no reasonable
expectation of recovery. The Company reviews the facts and circumstances around each asset
before making a determination. Financial assets that are written off could still be subject to
enforcement activities.

The Company derecognises a financial liability when its contractual ebligations are discharged
or cancelled or expire. The Company also derecognises a financial liability when its terms are
modified and the cash flows of the maodified liability are substantially different, in which case a
new financial liability based on the modified terms is recognised at fair value.



f)

g)

h)

On derecognition of a financial liability, the difference between the carrying amount
extinguished and the consideration paid (including any non-cash assets transferred or
liabilities assumed) is recognised in profit or loss.

Impairment of financial assets:

The Company assesses on a forward-looking basis the expected credit losses associated with
its assets carried at amortised cost and FVOCI debt instruments. The impairment methodology
applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS
109 Financial Instruments, which requires expected lifetime losses to be recognised from
initial recognition of the receivables.

For this purpose, the Company uses a provision matrix based on its historical credit loss
experience, adjusted for forward-looking information and the ageing of receivables. For all
other financial assets carried at amortised cost, expected credit losses are measured at an
amount equal to 12-month expected credit losses unless there has been a significant increase
in credit risk since initial recognition, in which case lifetime expected credit losses are
recognised. The impairment loss allowance (or reversal) is recognised in the statement of
profit and loss.

Offsetting:

Financial assets and financial liabilities are offset and the net amount presented in the balance
sheet when, and only when, the Company currently has a legally enforceable right to set off
the amounts and it intends either to settle them on a net basis or to realize the asset and
settle the liability simultaneously

Cash and Cash Equivalents:

Cash and cash equivalents comprise cash on hand, balances with banks in current accounts
and short-term deposits with banks with an original maturity of three months or less from the
date of placement, which are readily convertible into known amounts of cash and are subject
to an insignificant risk of changes in value. For the purpose of the statement of cash flows,
cash and cash equivalents are presented net of bank overdrafts that are repayable on demand
and form an integral part of the Company’s cash management.

Statement of cash flows:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments, and items of income or expense associated with
investing or financing cash flows. Cash flows from operating, investing and financing activities
are presented separately. Cash payments for the principal portion of lease liabilities and the
interest thereon, and interest paid on borrowings, are classified as financing activities.



Placements in and maturities of bank deposits with an original maturity of more than three
months are presented on a gross basis under investing activities.

Revenue Recognition:

Revenue from sale of goods is recognized upon satisfaction of performance obligation which is
at a point in time, generally on delivery of the goods, when control of the goods is transferred
to customers. Revenue from services is recognized upon satisfaction of performance
obligation towards rendering of such services.

The Company recognises revenue from sale of goods or services at the amount of transaction
price (excluding variable consideration that is constrained), that is allocated to the
performance obligation satisfied. Transaction price is the amount of consideration to which
the Company expects it to be entitled in exchange for transferring goods or services to a
customer excluding amounts collected on behalf of third parties. An amount of consideration
can vary because of discounts, rebates, incentives etc. which are explicitly stated in the
contract or are as per customary business practices. The consideration can also vary where the
entitlement is contingent on occurrence or non-occurrence of a future event. The Company
includes variable consideration as part of transaction price only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not
occur when the uncertainty associated with the variable consideration is subsequently
resolved. Variable consideration is estimated using the expected value method or the most
likely amount depending on which method the Company expects to better predict the amount
of consideration to which it will be entitled and is applied consistently throughout the
contract. Payment terms agreed with a customer are as per business practice and the
financing component, if significant, is separated from the transaction price and accounted as
interest income / expense, as applicable.

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration, or an amount of consideration is due, from the
customer. Advances received from customers are presented as contract liabilities and are
recognised as revenue when the Company satisfies the related performance obligations. A
contract asset (unbilled revenue} is recognised when goods or services have been transferred
but the Company’s right to consideration is conditional on something other than the passage
of time; a trade receivable is recognised when the right to consideration becomes
unconditional.

The Company applies the practical expedient in paragraph 63 of Ind AS 115 and does not
adjust the promised consideration for the effects of a significant financing component where
the period between the transfer of goods or services and payment is expected to be one year
or less.

Revenue from installation services is recognized on completion of the services. Revenue from
maintenance contracts is recognized on a straight-line basis over the term of respective
contract period.



j)

Interest income from financial assets carried at amortised cost is recognised using the
effective interest rate method and is included in other income.

Dividend income on investment is accounted for in the year in which the right to receive the
payment is established.

Rental income on assets given under operating lease arrangements is recognized on a straight-
line basis over the lease term of respective lease agreement (unless there is another
systematic basis which is more representative of the time pattern of the lease).

Employee Benefits:
Short term employee benefits:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render
the related service are recognised in respect of employees’ service up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance
sheet.

Retirement and other employee benefits:
Defined contribution plans:

The Company makes contributions to Provident fund, Maharashtra Labour Welfare Funds and
Employee state insurance scheme, which are defined contribution plans for eligible
employees. Under the scheme, the Company is required to contribute a specified percentage
of the salary to fund the benefits. The Company has no further payment obligations once the
contributions have been paid. The contributions are accounted for as defined contribution
plans and the contributions are recognised as employee benefit expense when they are due.
Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available.

Defined Benefit plans:

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972/
Company Policy. Gratuity is payable on death / retirement / termination and the benefit vests
after 5 years of continuous service. The amount of gratuity payable on retirement/
termination is the employee’s last drawn salary per month computed proportionately as per
the Payment of Gratuity Act, 1972/ Company policy multiplied for the number of years of
service. The obligation as at reporting date is worked out based on an actuarial valuation
carried out by an independent actuary using the projected unit credit method.

Remeasurements, comprising actuarial gains and losses and the return on plan assets
(excluding amounts included in net interest), are recognised immediately in other
comprehensive income and are not reclassified to profit or loss; they are reflected in retained
earnings. Past service cost, including that arising from a change in the statutory benefit
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formula such as the change in the definition of ‘wages’ under the Labour Codes notified with
effect from November 21, 2025, is recognised immediately in the statement of profit and loss.

Compensated absences:

Accumulated compensated absences that are expected to be availed or encashed within
twelve months after the end of the reporting period are treated as short-term employee
benefits and are measured at the undiscounted amount expected to be paid. Accumulated
compensated absences that are expected to be availed or encashed beyond twelve maonths
are treated as other long-term employee benefits and are measured on the basis of an
actuarial valuation using the projected unit credit method; remeasurement gains and losses
are recognised in the statement of profit and loss. Non-accumulating compensated absences
are recognised when the absences occur.

Income Tax:

Income tax expense comprises current tax expense and the net change in the deferred tax
asset or liability during the year. Current and deferred tax are recognised in the statement of
profit and loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in
other comprehensive income or directly in equity, respectively. The income tax expense or
credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temparary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting period in India. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities,

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses. The carrying amount of deferred tax assets are reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient
future taxable income will be available to allow all or part of the deferred tax asset to be
utilised.

Deferred tax relating to items recognised outside the statement of profit and loss is
recognised outside the statement of profit and loss (either in other comprehensive income or
in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity.



Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

The Company has exercised the option permitted under section 115BAA of the Income-tax
Act, 1961 and accordingly measures current tax and deferred tax at the rates prescribed
therein. Uncertain tax treatments are assessed in accordance with Appendix C to Ind AS 12:
where it is not probable that the taxation authority will accept a tax treatment, the effect is
reflected using the most likely amount or the expected value, whichever better predicts the
resolution of the uncertainty.

Leases:
As a lessor

Lease income from operating leases where the Company is a lessor is recognised in income on
a straight-line basis over the lease term unless the receipts are structured to increase in line
with expected general inflation to compensate for the expected inflationary cost increases,
The respective leased assets are included in the balance sheet based on their nature.

As a lessee

The Company recognises a right-of-use asset and a lease liahility at the lease commencement
date. The right-of use asset is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement
date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove
the underlying asset or to restore the site on which it is located, less any lease incentives
received. Certain lease arrangements include the option to extend or terminate the lease
before the end of the lease term.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property, plant and equipment. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain re-measurements
of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using incremental borrowing rate. For leases
with reasonably similar characteristics, the Company, on a lease-by-lease basis, may adopt
either the incremental borrowing rate specific to the lease or the incremental borrowing rate
for the portfolio as a whole. Lease payments included in the measurement of the lease liability
comprises of fixed payments, including in-substance fixed payments, amounts expected to be
payable under a residual value guarantee and the exercise price under a purchase aption that



the Company is reasonably certain to exercise, lease payments in an optional renewal period if
the Company is reasonably certain to exercise an extension option.

The lease liability is subsequently remeasured at amortised cost using the effective interest
method. It is remeasured when there is a change in future lease payments arising from a
change in an index or rate, if there is a change in the Company’s estimate of the amount
expected to be payable under a residual value guarantee, or if Company changes its
assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount
of the right-of-use asset has been reduced to zero.

Where a lease is terminated or its scope is reduced, the carrying amounts of the right-of-use
asset and the lease liability are reduced accordingly and the resulting gain or loss is recognised
in the statement of profit and loss.

Lease liabilities and right-of-use assets are presented separately in the balance sheet, and cash
payments for the principal and interest portions of lease liabilities are classified as financing
activities, The Company has elected not to recognise right-of-use assets and lease liabilities for
short term leases that have a lease term of less than or equal to 12 months with no purchase
option and assets with low value leases. The Company recognises the lease payments
associated with these leases as an expense in statement of profit and loss over the lease term,
The related cash flows are classified as operating activities,

m) Foreign Currency transactions:

n}

Functional and presentation currency:

Transactions in foreign currencies i.e. other than the Company’s functional currency of Indian
Rupees are recognised at the rates of exchange prevailing at the dates of the transactions. At
the end of each reporting period, monetary items denominated in foreign currencies are
translated into the functional currency using exchange rates prevailing at that date. Non-
monetary items measured at fair value that are denominated in foreign currencies are
translated at the rates prevailing at the date when the fair value is determined. Non-monetary
items that are measured in terms of historical cost in a foreign currency are not retranslated.
Exchange differences on monetary items are recognised in profit or loss in the period in which
they arise except for exchange differences on transactions entered into in order to hedge
certain foreign currency risks..

Inventories:

Inventories camprising raw materials, work-in-progress, finished goods and stock-in-trade are
valued at the lower of cost and net realisable value (NRV), determined on an item-by-item
basis. Cost of work-in-progress and finished goods comprises direct materials, direct labour
and an appropriate proportion of fixed and variable production overheads allocated on the
basis of normal operating capacity. Raw materials held for use in production are not written
down below cost unless a decline in their price indicates that the cost of the finished products
in which they will be incorporated will exceed net realisable value.
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Cost of inventories comprises all costs of purchase (net of recoverable taxes, where
applicable), costs of conversion and other costs incurred in bringing the inventories to their
present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to make the sale.

Earnings per share:

Basic Earnings per share:

The basic earnings per share is computed by dividing the net profit attributable to the equity
shareholders for the year by the weighted average number of Equity shares outstanding
during the reporting period.

Diluted Earnings per share:

The number of shares used in computing diluted earnings per share comprises the weighted
average shares considered for deriving basic earnings per share, and also the weighted
average number of shares that could have been issued on the conversion of all dilutive
potential equity shares, unless the results would be anti-dilutive.

The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted retrospectively for events, such as a bonus issue, that change
the number of equity shares outstanding without a corresponding change in resources, in
accordance with Ind AS 33.

Segment Reporting:

The Company is engaged in the business of manufacturing and trading of fitness equipment,
which constitutes a single operating segment in accordance with Ind AS 108. Information on
revenue from customers within and outside India is disclosed as part of entity-wide
disclosures. Operating segments are reported in a manner consistent with the internal
reporting provided to the chief operating decision maker.

The Managing Director, who has been identified as being the chief operating decision maker,
assesses the financial performance and position of the company, and makes strategic
decisions.

Borrowings:

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method.

Borrowings are classified as current liahilities unless the Company has a right, at the end of the
reporting period, to defer settlement of the liability for at least 12 months after the reporting
period. Where there is a breach of a material provision of a long-term loan arrangement on or
before the end of the reporting period with the effect that the liability becomes payable on



s)

t)

demand on the reporting date, the Company does not classify the liability as current, if the
lender agreed, after the reporting period and before the approval of the financial statements
for issue, not to demand payment as a conseguence of the breach.

Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
which takes a substantial period of time to get ready for its intended use are capitalized as a
part of the cost of such assets, until such time the asset is substantially ready for its intended
use. All other borrowing costs are recognized in the Statement of Profit and Loss in the period
they occur, Borrowing costs consist of interest and other costs incurred in connection with
borrowing of funds.

Provisions and contingent liabilities:

Provisions are recognised when the Company has a present legal or constructive abligation as
a result of past events, it is probable that an outflow of resources will be required to settle the
obligation and the amount can be reliably estimated. Provisions are not recognised for future
operating losses. Provisions are measured at the present value of management’s best
estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The increase in the provision due to the passage of time is recognised as
Finance cost. Contingent Liabilities are disclosed in respect of possible obligations that arise
from past events but their existence will be confirmed by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company or where
any present obligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made. A contingent liability also arises in
extremely rare cases where there is a liahility that cannot be recognised because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements.

Contingent assets are not recognised in the financial statements. A contingent asset is
disclosed where an inflow of economic benefits is probable. Amounts paid under protest
against disputed demands are recognised as assets (deposits} to the extent considered
recoverable and are assessed for recoverability at each reporting date. Provisions, contingent
liabilities and contingent assets are reviewed at each reporting date.

Government Grant:

Government grants are recognised only when there is reasonable assurance that the Company
will comply with the conditions attaching to them and that the grants will be received, In
accordance with Ind AS 20, government grants are recognised in profit or loss on a systematic
basis over the periods in which the entity recognises as expenses the related costs for which
the grants are intended to compensate. The Company recognizes the Government Grant as
per Income Approach under which a grant is recognised in profit or loss over one or more
periods.



u)

Government grants received for the acquisition of an asset are recorded as deferred income
under liabilities. Correspondingly, grants receivable are recognized under assets. The deferred
grant income is then amortized to the income statement over the useful life of the related
asset, systematically matching the grant income with the associated depreciation expense on
the asset, in accordance with Ind AS 20.

Recent accounting pronouncements — new standards and amendments adopted during the
year:

The Ministry of Corporate Affairs [MCA] notifies new standards or amendments to existing
standards under the Companies [Indian Accounting Standards] Rules from time to time. During
the year, MCA notified, vide the Companies (Indian Accounting Standards) Amendment Rules,
2025 [G.S.R. 291(E) dated May 7, 2025] and the Companies (Indian Accounting Standards)
Second Amendment Rules, 2025 [G.S.R. 549(E) dated August 13, 2025], amendments to Ind AS
1 - Presentation of-Financial Statements [classification of liabilities as Current or Non-current,
including liabilities with covenants], Ind AS 12 — Income Taxes [International Tax Reform —
Pillar Two Model Rules], Ind AS 21 - The Effects of Changes in Foreign Exchange Rates [Lack of
Exchangeability] and Ind AS 7 — Statement of Cash Flows and Ind AS 107 - Financial
Instruments: Disclosures [Supplier Finance Arrangements], effective from April 1, 2025. The
Company has reviewed these amendments and based on its evaluation, has determined that
they do not have any material impact on the Company's financial statements.

Standards and amendments issued but not yet effective as at March 31, 2026,

Classification of Liabilities as Current or Non-current and Non-current Liahilities with
Covenants — Amendments to Ind AS 1. The amendments clarify that lender waivers obtained
after the reporting date cannot be considered for the purpose of classifying liabilities as
current or noncurrent and require retrospective application in accordance with Ind AS 8,
These amendments are effective for reporting periods beginning on or after April 1, 2026. The
Company does not expect any material impact on its financial statements,



JERAIFITNESS LIMITED

2 Propenty, Plant and Equipment and Intan gible assets

(Rs. in (tillons)

Particulars Land Buildings Computer o:.nuza mcﬂﬁﬂwza ,zm.ﬁ_n._._z_ Mater Car Plant and Machinery _a_.MHHMNn Total Capital WIF Right of Use Assets
fear ended March 31, 2028 e
Gross carrying amaomnt
Clpening grass carrying amourit 1218 13728 4.3% B.72 4,40 2:44 B1.80 18403 413.74 1.34 10157
0.74 1.93 215 220 0.ad 214 1543 320 32.23 8.5 89,96
- - - - - - -3.54 -3.54 -14 38
Closing gross carrying amount 12,18 138.02 5.32 8.87 .60 2.58 8040 183,48 3.20 441.63 10.09 177.56
e cumulated depreciation
Cpening accumulated cepreciation - 592 249 2.0d4 R a5 19.08 21.75 BR3f - 48.03
Cepreciation charge during the year = 330 1,18 148 0.5 oza 11.22 1203 0.18 31156 - 26.51
Depreciziion ralalad to Disposal Transfer - = - - . - -1,58 =1.58 - =
Closing accumulated depreciation - 9,22 F6T 3.52 149 0.7 28,69 34,68 @18 B1.88 - T4.54
Net carrying amount 12,18 128.80 .68 5,35 541 216 51.71 148.77 3.02 360.05 10.0% 103.03
Year ended March 31, 2028
Gross canmying amount
Opeaing gross camying amodnt 1218 13a.02 B.32 a.a7 6,60 288 BOLAD 18348 320 441,03 10.08 1TT.5e
Additions . 985 1.40 A4B 520 L1k ] 314 121,48 413 15017 9.80 2410
DespasalTransier =112 -1,12 -13.89 =405
Closing gross carrying am ount 1212 147.68 Fial 1333 11.80 358 B2.42 304.94 7.33 550,88 5.9 197.61
Accumulated depreciation
Opening accumulated depreciation - 9.22 Jev 352 1.18 0.72 2ERY 3460 LA 1 a1.88 - T4.54
Depreciztion charge dunng the yesr - 538 1,38 1.85 1.04- 034 1087 17.55 1,02 ava - 29.38
Drspraciztion refated to DigposalTransfer - - - - - . -0.51 .51 -
Closing accumulated depreciation - 1258 5,05 537 2.23 1.07 39,04 53.14 1.20 118.78 = 103.92
MNet carrylng amourt 12.18 135,10 268 797 5.58 2.51 +3.38 252.70 6,13 472,20 5.93 9369
Capital Work in progress ‘.ﬁwe._v._ : A5 2t 315t March 2026 s at 31st March 2025
Cepital Work in progress Aneing Schedule -
Amount in CWIP for a peried of _Amount in CWIP for a perlod of
T epital - Work in Prograss Less than 1 year 1-2 Years -3 Years More than I Years Lass than 1 year 1-2 Years 2-3 Years Mare than 3 Years
Projects in prosress = : - :
Plank and Machinery 204 261 - - 491
Factory Budlding 1.05 022 0.03 = 4.54 134
There are no capiisl work-in-crogress whose completion has exeeeded its cost compared to 13 celgingl plan a3 on March 31, 2085 and as on March 51 , 2025,
As at 315t March 2026 ) As at 318t March 2025
i To be completed in _ To be completed in
cwie Less than 1 year | 1-2 yoars _ 2.3 years More than 3 years Total Less than 1 year 1-2years 2 - 3 years Mere than 3 years Total
Fiant and Machinany 165 165 - - . - B
Farliry Building - 1.38 - - 135 - - - = =
Tatal : 4Es 1.35 B = 5.99 - - . E -
The Campany is setling up a new manufacturing plant in Maharastra state, India, to incresse manufacturing 2nd output of existing products and alss te manufactire new products.
During the year, the Company has substantially completed the construction activities which are required fo make the plant ready for its intended use, The Company expects to complete the remaining construction activites and stad eammercial operations within the next 12 months,
Intanaible Assets
Hmw_..:np._uww Sottware

Year ended March 31, 2025
(Gross carrying amont
‘Cpening gress camying amourt
Addifions

| DisposalTrandfer

Closin

043

Accumulated depreciation
[Dpening accumuieted deprecialion
Depreciation charge during the year
Depeeciation related o DisposalT ransfer

008

Closing accumulated deprotiation

2.08

—Zm- nﬂﬁuumm @M unt

0.07

Year erded March 31, 2028
[Gross carmying amount
CpEning gross carmyng amourt
Additicns

Dispo=alTransfer

Closing grass carrying amount

Accumuiated depracistion

COpaning sccwmnul sfed depreciation
Depretigtion charoe during the year
Deprecistion related o Disposal Transfer

Clasing accumulated depreciaticn

Tt carrying amount

The Comoany has not revalged any of s property, plant snd equpment gnd Ntz n

1g assels during the yaar.




JERAI FITNESS LIMITED
hNotes to financial statements

|Rs, in Millions)

Other Financial Assets
Particulars As at As at
F1st March, 2028 318t March,2025
Sucurity Deposits
Unsecured, censidered good 067 1044
Term Deposits with Banks (Matunty more than 12 manths) [Refer Mole 17 for Lien} 291 24 156,80
Total 30494 168,71
lnventories
Particulars As at As at
315t March, 2026 31st March, 2025
Inventory |s valuzd at lower of cost and nel realisable valua
Classification of Inventories;
Raw Materizls 138.64 187.65
Work in-progress 4530 149.25
Finished Goods
Manufactured Gaods 33.94 118
Traded Goods 169.24 148.20
Total J87.21 3702
Trade Receivables
Particulars As at | As al
31st March,2026 |  31st March,2025
Trade Ruceivable
Secured. considensd good;
Urgacured considared good:
Within Six Months 1703 9,68
Exceeding Six Manths 15687 18,70
Dbl 231 9.31
4221 35.70
Less- Provigion for Doubtful Debte (Refer Mote 56} (12 66) {1234}
Total 29.66 23.38
Note 5.1: Ageing feor trade receivables as at March 31 2026 is as follows:
e Outstanding for fellowing periods from date of transaction
Cl ular i1,
Less Than & Months 8 "1?&':: tot 1-2 Years 2.3 Years More Than 3 Year Total
Undisputed Trade Recemables considered good 17.03 457 208 409 512 3290
Undisputed Trade Recavables considersd Doubiful 4 ; F -
Disputed Trade Receivables considered good = = = -
| [ putad Trade Receivabies considered Doubtiul = - R .31
Total 17.03 4.67 2.09 4,09 14.43 42,29
MNote 5.1: Ageing for trade recelvables as at March 31 2025 s as follows:
L |Qutstanding for follewing perieds from date of transaction
rticulas
itend Less Than & Months g "'0"_‘:;: b 1-2 Years 23 Yoars Mare Than 3 Year Total
Undisputed Trade Receivables considered good 959 6.50 4 55 1.05 4.50 26.33
Undisputed Trade Receivables considered Doubtiul = - - =
Cisputed Trade Recelvables censiderad good - - a
Cigputed Trede Receivables considered Douotiul - - 4.21 .10 .3
Total 9.69 6,59 4.55 5.26 9.60 35,70
Cash and Cash Eguivalents
Particulars As at Asat |
st March, 2026 318t March 2025
|Cash in Hand (INR) 1.00 118
|
|Balances With Banks
Balance With Scheduled Banks® G331 102.38
Tarm Depesite with Banks (Maturty Less than 3 months) - (Refer Mobe 17 for Lien) 141,49 3861
Total Z35.80 142.16
*Bank balance of 31,52 Million is under freeze pursuant to a Provisional Attschment Onder 13sued by the Enforcameant Direclorate under the Prevention of Money Laumdering Act, 2003,
Other bank balances
Particulars As at As at ]

3ist March 2026

215t March, 2025

Provision for Taxation (MNet of Prepaid Taxss)

Term Deposits with Banks {Maturity more than 3 monihs but less than 12 months) - {Refer Nole 17 for Lism) 167.63 34053
Total 16763 340,63
Other Financial assets
Particulars As at As at
315t March, 2026 31st March, 2025
Fecevable from siaff 235 1.93
Dffer expenses recoverable from Seling Sharehalders 23.95 5,65
Security Deposits - -
Unsecured, considared good - 3.38 1.1
Total 39.69 5.29
Current Tax Assets|hat)
Particulars A5 at As at
st March, 2026 315t March, 2025
Other As:
Income Tax Asset {MNet of Provisions) - 4.03
Total - 4.09
Current Incume tax abliities (net)
Particulars As at As at
31st March, 2026 315t March, 2025
Qthers

209

2.03

Total
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Other current assets

Particulars As at As at
st Mareh,2026 | 318t March,2025
Other Assets o
Balance With Govt Authorities 094 .73
Govemment Grant Recelvabie 1112 1321
Prepaid Expenses 2347 14,25
Advance to Supphsra BE.TE 5082
Advance to Suppliers 51.29 4410
Other receivable (Cradit not refiscted - Vendor S5T) £.50 6.72
Total 82,02 78.01
Equity share capital
Particulars As at As at
31t March,2026 315t WMarch, 2025
Share Capital
Authorised Capital
50000000 (S0000000) Equity Shares of Rs. 10~ Par Value (in Nos.) 500.00 S00.00
Issued, Subscribed and Pald up
17E00000 {17500000) Equity Shares of Rs, 10/ Far Value (in Nes.) 175,00 175.00
Tatal 175.00 ~175.00 |

The reconciliation of the number of shares and amount outstanding &t the beginning and at the end of the reporting period is set out below:

Particulars

Jist March, 2026

MNumber

{Amaunt in Rsj

st March, 2025

Number

{Amaunt in Rs}

Shares outstanding at the baginnng of the vear 1,75,00,000.00 wE0n 1.75,00,000.0:0 175,00
Addd - Bonus sharss lssued during tha vear = = 3 :
Sharas oulstanding &t the end of lhe year 1,75,00,000.00 | 176.00 1.75.00,000.00 175.00
Details of Shareholders holding more than 5% shares
Narme of Sharehoider 315t March, 2026 st March,2025
No. of Shares held % of hio. of Shares held “h of
Halding Holding

Rajesh Ramsukh Rai 1.,05.00,000.00 BO.00% 1,05,00,000.00 £0.00%
Hajesh Ramsukh Rai HUF 1740 600.00 9. 508% 17,49, 600.00 0.938%
Rinku Rajpsh Rai £2,50,000.00 20.00% 525000000 30.00%

Total 1,74,89 £00.00 99.998% 1,74,%9,600.00 98.958%

“During the five years immediately praceding March 31, 2026, the Company has allotied squity shares of 210 each as fully paid-Up bonus shares, withoul payment being recaived In cash, by

capitalisation of general reserve, as undar,

(2] Financial year 2021-22: 75,00,000 aquity shares were allotled on November 18, 2021 in the ratio of 3 equity shares for every 1 squity share held, by eapitalisation of general reserve of 375,00

million.

(B} Financial ysar 2022-23; 75,00,000 equity shares were aliofted on April 15, 2022 in the ratio of 3 squity shares for every 4 equity shares held, by capitalisation of general reserve of ¥75.00 milion

Other than the above, no shares have been alioiied as bonus shares or for consideration other than cash, and na sharas have been bought back, dunng the five years immedizlely preceding March

31, 2026, Mo bonus shares were issued during the financial years 2023-24, 2024-25 and 2025-26.°

Disclosure of Shareholding of Promotors.
Disclesurs of sharehoiding of promaoters s 2l March 31, 2028 is as follows: :

Mame of Shareholder 318t March, 2026 st March 2025
No. of Shares % of Total Shares Mo, of Shares % of Total Shares

Ragsh Ramsukh Rai 1,05, 00,0:00.00 H0.00%: 1,05,00,000.00 B0 000
Rajesn Ramsaukh Rai HUE 17.49.600.00 B.958% 17,49,600 00 9 998%
Rirku Rajesh Rai 52,50,000.00 30,00% 52 50,000.00 30,005 |

Total 1,74,99,600.00 99.998% 1.74,89,600.00 99, 898%

% Change during the year % Cha durlng the year
Dame ot Stiarshiolder sl March,2025 | 31st March,2028 31st March,2025 | 315t March 2024
Rajesh Ramsukh Rai 0.000% 0.000% 0.000% 0.000%}
Rajesh Ramsukh Rai HUF 0.000% 0.000% 0,000% Q.000%
Rinku Rajesh Rat 0.000% 0.000% 0.000% 0.000%
The company has ondy one class of Equily Shares having par value of Re.10 per share. Each holder of Equity Shares |s entited 10 one vole per share,
Other Equity
Particulars As at As at
d1st March, 2026 315t March, 2025

Rélairad Eamings 113515 870.65

Tatal 1,135,158 67068

Year ended Year ended

Smglus  deficit in the Statement of Profit & Loss 31st March, 2026 31 st March, 2025 e
Qpening Balance 870.65 537,33
Less | Bonus Shares lssuad - -
Addl Less | Profii{Loss) during the. year 264.10 234.01
ftems of other fwe i I
Aciuarial gainaiflosses) of defined benefit plans 0.39 -0.68

Total 1,135.15 87065

|Rs_elainad earnings
Retsined eamings is a free reserve. This is the accurnulated profit ssmed by the Company till date, less fransfer to general reserve, dividend and olher distributions made to the sharaholdars.
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Borrowings
Particulars As at As at
M st March, 2028 st March, 2025

I T Loan
From Banks
Wehacle Lean 852 14,85
Less- Curment Matundies | (4.43) (5.23}
Total | 5.08 9.62 |

hote - Secured against Hyoothecaton of Wehicles - Repayable in 80 Manthly instadments - Rate of intersst -7 5004 to 5 055

Carrying amount as  Carrying amount as

Assets charged at March 31, 2028 (¥ at March 31, 2025 (¥
mitlion} millien}
Vehichs (Hypothecation) 18.05 23.42
Provisions - Long Term
Parliculars As at As at
315t March, 2026 315t March, 2025
Others
Provision for Gratuity. .44 BED
Total 9.44 8,60
Deferred Tax Liability (Net)
Particulars As at As at .
st March 2028 31st March, 2025
Cefered Tax Liabllity 2013 1789
Total 20.13 1785
Other nop-current [labilities
Particulars As at As at =
31st March, 2026 31st March, 2025
Dieferred incorme Government Grant 2472 1206
Tatal 2472 12.06
Eorrowings
Particulars Asat | As at
318t March,2026 | 31st March, 2025
Securod
Current Maturities of Long Term Bomowings 4.43 523
Total 4.43 5.23

The Company had availed a dropling ovardraft faclity of 50,00 million from HOFC Bank Limited for & tenre of 26 months, sanchioned an Nevember 14, 2022 Under (he lerms of the sanction, the
limit reduced by ¥1.29 millien every montn and reached nil when the facity expired. Mo amount was sutstanding under the facility 23 at March 31 2028 ar March 31, 2025, and the faciliy has nof

heen renewed,

Fixed depasits of 59 52 milion (March 31, 2025: # 59.52 millien) marked as ben in faveur of the bank as securlly for the facility had not been released a3 at Marsh 31, 2026 The Caompany has

requasied the Dank o release the len.

Trade Payables
| Particulars As at As al_
31st March, 2026 315t March, 2025
| Greditors Due Small Micra Entarprisas 214 3520
|Cremlors Dua gthars 63.0% 6 365
[ Total &4 50 71.66
#Ageing for trade payables outstanding as at March 31, 2026 is as follows:
Particular utsta following periads from date of transaction
Less Than 1 Year 1-2 Yoars 2-3 Years Wore Than 2 Year N
Trade Payables
MSME 21.41 - 2141
Cthers 59,18 019 0,05 G.Oo3 5441
Dizputed Duss- MEME - - =
Disputed Dues- Others - 0.00 Qg 3.54 3 58 |
Total 10.56 019 013 3.57  B4.50
Ageing for trade payables out ing as at Marsh 31, 2025 is as follows;
Particular utstanding for foll perleds from date of transaction Total
Less Than 1 Year 1-Z Years 2-3 Years More Than 3 Year
Trade Payables
MSME 3520 - = F5.20
Oihers 3214 018 a.03 0.35 3268
Disputed Dues- MSME - - -
Disputed Dues- Others - 0,14 2.54 3.68
Total 67.34 0.31 0,02 389 T1.56

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006

Dieclosure ag required under the Micro, Smail and Medium Entarprises Developmant Act, 2005, to the extenl ascerlained and receipl of dedlaration from the respective parties, and as per notification

number GSR 678 (E) dated 41h September, 2015

(&) Principal amount remaining ungaid 1o any supplier st the vear end

(b} Interest dus thereen remaining unpald to any supplier at the year end

{eh Amaunt of interest paid and payments made to the supplier beyond the appeinied day during the vear

(cl) Ameunt of interest due and payable far the year of delay in making payment (which have baen paid bui bayond the appointed day during the yeary
{8} Amount of interest accrued and remaining unpaid &t the year end

Ammount of further mterast remaining due and payable evan in the succesding years, until such date when the interest dues abova are schuslly paid

iculars 318t March, 2026 315t March, 2025 |
2141

35,20
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Other Financial Liabilitios

Particuiars A5 at As at
Fist March, 2028 F1st March, 2025
Quitstanding Expenses 1855 16.85
Payabie to staff 5.72 533
Tatal 24.27 2218

Other Current Liabilities

Particulars As at As at
3istMarch,2026 | 31stiarch,2025 |
Statutory Dues Payatble 18,78 15,62
HAadvances from Customers” 210,84 23040
Defarred Income. Govermment Grant 461 370
Total 234.21 24892 |

*includis 21.93 Milion received as advance from a cuslomer, against which a Provisionsd Atachment OrderMatice has been issusd by the authonties under the Praventon of Maney Laundenng
Act 2002 ("PMLA". Pending resalution of the matier, the said amount continues (o be disclosed as Advance from Customar,

P & Preventi £ I

During the year, the Directorale of Enforcement issued Pravisienal Attschment Order Mo. 0172026 dated 13 March 2028, pursuant lo which an ameunt of Rs 1,82 Misien [ving in the Company's bank
account was lien-marked/atiached. The said amount represents the unadjusted advance recelved from 3 custamer againat an order for aupply of gym equipment. The Company had received an
advance of 2450 Milion against the ssid order, against which equipment aggregating 72,58 Milion had been supplizd. The balance amourt of Rs. 1.92 Milion continues 1o be reflected a5 an advance
from custormer in the bocks of account, The Company remains ready and wiling to supply the balance equipment against the seid advance, The Company has coaporated wiln the authortias and has
furnished the relavant records and documents in support of the underying commerelal transacton, The matter is presantly pending befere the appropriata authority, Based on the facts of the case .
the management believes that ne additional provision i presently raguired in the financial statements.

Amount invelved: Rs.1,92 Milion (siready refiected ag advance trom customer).

Provisions - Short Term

Particulars As at T hs at

. 31st March,2026 315t March, 2025

Others

| Provision for Expenses 070 085

Provision for Gratuity 247 1,93
Tatal 347 _ 2.58 ]
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MNotes to financial statements

Revenue from Operations

(Rs. in Millions)

Particulars

Year ended
J1st March, 2026

Year ended
31st March, 2025

Sale of Products

Manufactures Goods 1,286.08 1,044 .44
Traded Goods 252.82 215.33
1,539.78 1,259.76

Sale of Services 5.53 A
Other Operating Revenue 18.12 15.12
Total 1,563.44 1,280.46

Disclosures under Ind AS 115 "Revenue from Contracts with
Customers"

A) The company is engaged in the business of Selectorized, Free-Weight and Multi-Station Cardio exercisa equipment
in the industry, and introduces new and innovative products on a continuing basis. This is the only segment to report,

Accordingly, the segment revenue, profit or loss, assets and liabilities are the same as those reported in the Statement
of Profit and Loss and the Balance Sheet,and no separate reconciliation is presented,

B) Reconciliation of amount of revenue recognized in the Standalone Statement of Profit and Loss with the

contracted price:

Particulars

Revenue as per contracted price
Less : Sales return

Other operating revenue
Revenue from contracts with customers

C) Reconciliation of Other Operating Revenue

Export Incentive
Scrap Sale
Total

D) Disaggregation of revenue by geographical region

India
Outside India
Total

E) Contract Balances (Net of allowances expected credit loss)

1,650.90 1,268.30
(5.59) (2.96)
18,12 1612
1,563.44 1,280.46
Year ended Year ended
31st March, 2026 I1st March, 2025
292 2.06
15.20 13.08
18.12 15.12
Year ended Year ended
31st March, 2026 31st March, 2025
1,465.12 1,181.87
98.31 95.58
1,563.44 1,280.46

The following table provides information about receivables and contract liabilities from contracts with customers.

Particulars
Receivables, which are included in "trade and other receivables”

(Net of provisions for expected credit losses) 2955 23.38
Contract Liabilities, Advances from customers 210.84 230.40
Net (181.30) {207.04)
Other Income

Year ended Year ended

Particulars

31st March, 2026

31st March, 2025

Interest Received

From Bank 38.42 2918
From Others 0.21 -
Profit on sale of assets - 0,65
Misc. Income 0.24 017
Reversal of Provision for Franchisee Fees * - 30.00
Profit on Exchange Rale 3.48 0.43
Deferred Income 4.26 3.70
Write back of Excess Lease Liability on Termination of lease 1.88 2.09
Interest Income - Ind As 063 0.77
Total 50.12 66.98

*During the year ended March 31, 2025, the Company reversed the provision of Rs. 30.00 million that had been

recognised in the earlier year towards franchisee fees
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Cost of Materials Consumed and Changes in inventories

Piiticiians Year ended Year ended
31st March, 2026 31st March, 2025
Cost of Materials Consumed
Opening balance of Raw Material 137.65 104.04
Add : Purchase of Raw material 567.20 426.39
Less: Closing Stock of Raw material (138 64) {137.65)
Cost of Materials Consumed 566.21 392.78
Opening Stock in Trade 179.36 198.64
Finished Goods 160.11 169.72
WIP 19.25 28.92
Closing Stock in Trade 248.57 179.36
Finished Goods 203.19 160.11
wip 45.39 19.25
Increase/Decrease in Stock in Trade (69.21) 19.28
Purchases of Stock-in-Trade
S Year ended Year ended
31st March, 2026 31st March, 2025
Purchases of Stock-in-Trade 181.26 148.60
Total 181.26 148.60
Employee benefits expense
. Year ended Year ended
Pl 31st March, 2026 31st March, 2025
Salary, Wages & Bonus 152.75 11070
Directors Remuneration 56.10 56.23
Cantribution to Provident Fund 562 479
Gratuity Expense 2.59 2.25
Staff Welfare Expenses 3.50 2.66
Total 220.56 176.62
Finance Cost
Particulats Year ended Year ended
31st March, 2028 31st March, 2025
Interest to Bank 1.05 1.48
Finance charge on Lease Liability 13.05 9.97
Total 14.10 11.45
Depreciation and amortisation expense
Particulars Year ended Year ended
31st March, 2026 31st March, 2025
Depreciation on Property, Plant and Equipment 3r4a 31.15
Amoriization of Right of Use assets (Refer Note 2) 29.38 26.51
66.79 57.67
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Other Expenses

Particulars

Year ended
31st March, 2026

Year ended
31st March, 2025

Direct Expenses

Contract Labour expenses 60.77 50.00
Works contract expenses 14.56 13.31
Rent - factory Premises - 1.70
Rent Charges for machinery 0.11 =
Fower and Fuel 23.25 15.85
Other Factory Expenses 272 2.27
Freight And Forwarding Charges 26.93 17.62

Other Expenses
VWater Charges 0.04 0.06
Insfallation Visit Charges 13.56 10.07
Freight Outward 15.31 998
Repairs Maintenance Charges Of Other Assets 0.28 017
Insurance 4.09 3.59
Rent - Office 2.04 3.87
Taxes and Others Levies By Government, Local Autharities 145 1.97
Brokerage & Commission 8.49 472
Telephone Charges 0.88 0.95
Internet charges 0.28 0.22
Sale Promotion Expenses 28.42 28.75
Society maintenance charges 0.48 0.79
Courier charges 4.67 273
Printing Stationery 1.10 1.19
Audit Fees .70 0.75
Repairs Maintenance Expenses 8.48 512
Electricity Expenses 2.24 2.31
Travelling Conveyance 7.08 417
Legal and Professional Charges 21.13 20.27
Vehicle Running Expenses 4.22 3.96
Daonations Subscriptions 5.88 5.08
Bank Charges 0.35 0.23
Other Administrative and General Expenses 4,99 4.48
Loss on Sale of Assets 0.02 -
Adverlising 2.04 7.34
Director Sitting Fees 0.62 0.28
Expected Credit Loss 0.33 7.05
Bad Dehts 5.20 -

Total 278.67 230.98
2 Year ended Year ended

W —— 31st March, 2026 31st March, 2025

Payment Towards

Audit Fees 0.70 085

Other - 0.10

Total 0.70 0.75
EP3

Basic and Diluted EPS has been computed as per Ind AS 33 issued by the ICAl i.e. by dividing the net profit after tax for
the year atiributable to equity shareholders by weighted average number of equity shares.

Particulars Year ended Year ended

31st March, 2026 31st March, 2025
Met Profit / (Loss) considered for basic EPS calculation 284 10 234.01
Weighted average number of equity shares {in Nos.) 1,75,00,000 1,75,00,000
MNumber of Equity Shares (in Nos.) 1,75,00,000 1,75.00,000
Mominal Value per share (in INR) 10.00 10,00
Basic ! Diluted EPS (in INR) 15.09 13.37
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{Rs. in Millions)

Disclosure Pursuant to Ind AS 116 "Leases" - Lease Accounted as ROU Assets

Short Term Leases

The Company has certain operating leases for office facilities (short term leases). Such leases are generally with the optien of renswal

against increased rent and premature termination of agreement on mutual consent of both the parties

Particulars 31st March 2026 31st March 2025
Rental expenses relating to short term leases 0.62 5.03
Following are the changes in the carrying value of right of use assets Buildings

Particulars 31st March 2026 | 31st March 2025
Opening balance 103.03 53.94
Additions during the year 2410 B89.96
Amaortization charge for the year 2938 26.51
Deletions during the year 4.05 14,36
Closing Balance 93.69 103.03
The following is the movement in lease liabilities Buildings

Particulars

31st March 2026

31st March 2025

Opening balance 110.35 61.53
Additicns during the year 2387 87.98
Deletion during the year (5.93) {16.45)
Finance cost accrued during the year 13.05 g.8a7
Payment of lease liabilities (37.66) {32.68)
Closing Balance 103.47 110.35

Following is the break up value of the Current and Non - Current Lease Liabilities for the period ended March

Particulars 31st March 2026 | 31st March 2025
Current lease ligbilities 26.33 2493
Naon-current lease liabilities 77.14 85.42
Total 103.47 110.35

Contractual maturities of lease liabilities

Particulars

31st March 2026

J31st March 2025

Less than aone year 37.14 36.84
One to five years 86.89 103.84
More than five years 6.99 -
Total undiscounted lease liahilities 131.02 140.68

Amounts recognised in profit or loss

Particulars 31st March 2026 | 31st March 2025
Interest on Lease Liabilities 13.05 997
Depreciation relating to leases 29.38 26.51
Total 42.43 36.48

Amounts recognised in the statement of cash flows

Particulars

J1st March 2026

31st March 2025

Total cash outflow for leases

37.66

32.68
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32 Financial risk management

Risk Managemaent Framework

The Company's activities expose it to merket risk, liquidiy nisk and credit risk. The Company's risk management is carried cut by the managemant urider the policies approved by the Board of Directars that help
in identification, measurement, miligation and reportng all fisks associsted with the activities of the Company, Thess risks are identified on & cantinucus basis and assessed for the impact on the financial
performance. |nformation en risks and the respense strategy is escalated in a tmely manner to faciitate timaly decision making. Risk response strateqy is formulatad far

key risks Dy managament,

The Campany's risk management poficles are established 1o idently and anaivse the risks faced by the Comparny, (0 set appropriate sk limits and controls and to monitor risks and adherence 1o Gimits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activiies. The Company, through its training and management standards and procedures,
&ims o maintain a disciplinad and constroctve contral environment in which all emploveas undersiand their rales snd obligations

Tha company has exposure to the following risks arising from financizl instremenis:

2} Market risk

b} Cradit risk

c] Liguidity risk

The Company's primary foous is to foreses the unpredictabliity of financlal markels & sesk to minimize potential adverss effects on its Nnancial perfarmance.

&} Market visk:
Markel risk ia e risk that the fair value of fulure cash flows of a financial instrument will fluctuate because of changes in market prices. Markel risk comprises three lypes of risk intersst rate risk, fereign
Currency risk and othar prica sk such as aquity price nsk. Financial instrumants affected by market rigk inclide loans and other financial ingtruments.

1} Indevest rate risk:

Interest rale nsi is the risk that the fair value or fulure cash flows of a financial instumant will fuctiale because of changss in market interest rates. The interest rate risk can also impacl the pravision for retiral
bensfits. The Company generally tlises fixed rate borrowings and therefors nat subject to interest rate risk, since neither the carrying amount nor the fulure cash flows will flustuats beczuse of change in the
market interest rates

The Company is not exposed (o significant interast rate risk as &t the respective raponting dates.

2| Foreign currency risk:
Foreign currency risk |s the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.

The Company's expesure to forsign currency sk arlses from its oparating actvities, principally from Tads recervables on export sales and rade payables on imports of raw materials, stock-in-trada and capital
goads, which are dencoenated in currencies other than the Company's functional curency (Indian Rupes), primarily the US Dellar, The Company daes not have any foreign currency borrawings or investments.

The Comparny manages its foreign currency risk through natural hedging ko the extent its foreign currency recaivables and pavables offeel sach other, and by moritoring exchange rate movemenis regulary.
The Company doss not use darvative Instriments to hadga its foreign cumancy sxposure. The Company's unhedged exposure to forsign curency risk al the end of the reporting perind, ang the sensitivity of
profit before Lax ke a reasonably possible change in exchange rates, are set out below,

Currency As at March 31, 2026 |As at March 31, 2026
Financial Assets
Trade Recevable usD 3.82 067 |
382 067

Financial liabilities
Trade Payables UsD 243 =
Trade Payables EURD 30,52 -

32,95 =

Foreign currency sensitivity

The follcwing table demonsirates the sensitivily lo a ressonably possible changs in foreign surrency, with all other variabies hekd constant relating ta unhedged foreign currency exposure. The sensibvity analysis
inclurlas only ltsianding fareign currency denominated monetary ilems and adjusts their translation at the periad end for a 10% change in the farsign currency rates. The impact on the Campany's profit betore
tax it as follows!

Effect on profit before tax

Strangthening Weakening
As at March 31,2026
USD (10% Movemant) 074 {0.14)
Eura [10% Mavement) {3.08) 3.05
As at March 31, 2025
LSO (10% Moyement) 0oy 10.07)
Euro [ 10% Movemend) - -
b) Credit Risk:

Coredit risk anzes from the possibilty that the counter party may nol be able to setlle their obligalions ss saresd. The oredit risk for the Company primarity arises from sredit exposures 1o trade receivables and
other racaivabies.

Financial instruments that are subject ta concentrabions of credit sk, principally consist of balance with banks, trade recaivables, loans and advances and security deposits.
Balances wilh banks wers not past dus or impaired as at the year end, In other financial assets that are not past dues and not impaired, there wers no indication of default in repayment 25 2t the year end,

Trade Receivables (Refer Note 56)

Credil risk arises from (he possibibly thal customers may not be able to settle their cbiligations as agreed. To manage this risk, the Company penodically a2sesses the financsl raliability of customess, laking into
acealnt their financial position, past experience and olher factors. The Company mansges credit risk through, estaplishing eradit imite and continuausly manitaring the creditworthingss of custormers to which
the Company grants credd tems in the nomal course of business. '

Thie Campany classifies Ita financial assets in three stagas having the following characienstics:

Stage 1.- Unimpaired and without significant increase in credit sk since nital recagnition an which a 12 months allowance fior ECL 15 recognised;

Stage 2 ;- a significant increase in cradit nsk since inifial recognition on which a lifetime ECL is recagnised: and

Slage 3 -Objective evidence of impairment, and are therefore considerad Lo be in dafault or omenvwise oredit impalrad.en which lifetime ECL is recognised

Unless identfied at an earlier stage, all financial assels are deemed 1o have suffered a significant increase in credil sk when they are 12 months past dus [ OFD | on the reparting data and are accordingly
transfarned from stage 1 to stage 2.

Recenciliation of luss allowance for Trads Recaivables:

Particulars As at March 31, 2026 As at March 31, 2025
Ealance as at baninning of the year 12.34 §.28
Addilicns during the vear 021 .05
Amaunts writtan off during the vear. i 11.0d}
|Balance as at end of the year 12.66 1234

¢l Liguidity risk

Lequidity risk is the risk hat the Company may not be able to meet its present and future cash and collateral ebligations withou! incurring unacceptabls oeses. The Company's onjective is te maistain eptimam

lewels of liguidity and fe ensurs that funds ars avallable for use as per requiremeant,

The liguidity risk principally arises fram obligations on account of financial liabiktes viz. borowings, lease lizbikties, irade payables and clher financial habilities,
The financs depariment of the Company is responsitls for licuidity and funding as well a3 settlement management |n addition, processes and policies related to such risks are owersesn by seniar management,

Exposure to liquidity

The followling are the ramaining contractual maturities of financial Fabiities at the reporing date. The amounts are gross and undiscounted and include contractual mterest payments and sxclude the impact of

netiing agreamenis
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Amount in millions

Particulars Carrying Amaunt/ As at March 31, 2026
Fair value Less than 1 year 1-5 years More than § years Total
Barrorwings 552 443 508 - 9.52
Trade Payable &4 50 3450 = - G50
Other Finanaial Liabilities 2427 2427 . - 24.27
Leasa Liabiitiss 108 47 26,33 71.38 578 10347
221.7¢ 138.54 7B.45 578 22.76
Farticulars Carrylng Amountf As at March 31, 2025
Fair value Less than 1 year 1-5 yoars Maore than & years Total
Borrowings 14.85 B:23 562 - 14.85
Trade Payable 71.56 7155 = - T1.56
Oihar Financial Lisbilities 22,18 22.18 - . 22148
Leasa Liabilties 11035 2493 8542 = 110.35 |
218.54 123.90 96,04 - 218.94

i] Gategories of financial instruments and fair value thereof
Tha fellowing Lable shows the camying amounts and fair values of financial assets and Mnancial liabiities, including their I8vels in the fir valus hisrsrchy, It does nol include fair value information far financial
55618 and finarcial liabilities not measured at fair value if the camying amount 15 a reasonable approximation of fair value.

-

As at March 31, 2026
Carrying amount

Fair value through Amortised cost Total
profit and loss
Investments - =
(Cash and Cash Equivalants - 23580 235,80
Bank balances othar than abawe 16783 16763
Trade Ressivables - 2855 29.55
Othir Financial Assels - 341,50 341.50
Total Financial Assets - 77448 774.48
Borrowings - 882 9.52
Trade Payable - B4.50 84 50
Other Financial Liablites - 2427 2427
Lease Lisbiliies - 103.47 103 47
| Total Financial Liabilities - 221.76 221.78
As at March 31, 2025
Carrying amount
Fair value through Amortised cost Total
profit and loss

Imuwesiments - .
Cash and Cash Equivalents - 142,18 142 18
Eiark balances other than aboye 3053 34053
Trade Receivables 2388 23.36
Other Finaneial Assets - 17600 17600
Total Financial Assats - 682.08 852,08
Borrowings - 14.85 1485
Trade Payabls - 71,66 71.56
Caher Financial Liabilitias - 2218 22,18
Leaze Liabilities - 110,35 110,35 |
Total Financial Liabilities - 218.94 218.94

ii, Fair value hierarchy

The: management aszessed that for amorbized cestingtruments, fair value approximate largely to the carmying amount The Cermpany does nol have any financial instrumant designated at FWTPL or FWOUI ta ba
valued as per level 1, level 2, level 3, hance this disclosure ls not presenled,

Capital Management

The Company manages ifs capital struciure and makes adjustments in llght of changes in Bconomic conditions and the requirsments of the finantial covenanis. To maintain o adiust the capital stuctura, the
Lampary may agjust the retum capital to shareholders or issue new shares, The Company manitors capital Lsing & geanng ratio, which is net debt divided by adjusted equity, Met debt (s caloulated as total
liapilities (a5 shown in the balance sheef) lsss cash and cash equivalents and other bank balances. The Company's net debt o adjustad aquity ratio i & capital geanng ratio as =i March 31, 2026.and as al

March 31, 2025 was as follows:

The amount managed as capital

the Company are summarised as follows

Particulars As at March 31, 2026 As at March 31, 2025

Taotal borrowings .52 14,85
Less: Gash & cash equivalents (235.80F (142,15}
Addjusted nel debt (226.28} [127.32)
Total Eguity 1,310.15 1,045.85
Talal Capite! deployed (Adusted Equity) 1.083.87 591894
Adjusted nat dabt to adjusted equity ratio 0.4 0.14

The Comogeny's key objective in managing its financial structure is will be able (o continue 25 going concern, while maximisng the retum 1o stakehalders through efficient allocabion of capital towards expansion
of business, opimization of weiking capital requirements and deployment of surplus funds into various investment aplions.
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34 Segment Reporting

The cempany s engagad in the business of Selectorized, Free-YWeight and Multi-Station Gardio exercise aquipment in the intustry, and introduces new and innovative products on a continuing
tasis, This is the anly segment to report. Accordingly, the segment revenue, profit o loss, assets and llabilities are the same a5 those reported in the Statement of Profit and Loss and the Balance

36

Sheet,and no separate raconciliation |5 presentad,

Information by Geographies

{Rs. in Millions}

Particulars Year ended March 31, | Year ended March 31,
2026 2025

Revanues from external customers attributed to the country of domicile and attributed to all foreign countries from which the company

derives revenues

Revenue from Country of Damicile- India 1,465.12 1,181.87

Revenue from the Country {contributing 10% or mare 1o revenue} - 4

Revenue from foreign counirias 3831 98.58

Tatal 1,563.44 1,280,458

All nan-current asssts of the Company (other than financial instruments, deferred tax assats and posl-amployment benefit assets) are located in India
Mo single extemal customer contributad 10% or more of the Company's total revenue during the years ended 31 larch 2026 and 31 March 2025,

SegmentWise Details of Revenus

Year ended March 31,

Yaar ended March 31,

Particulars 2026 2025
Manufacturing Goads 1,286,960 1,064, 44
Trading Goods 25282 21533
Services 553 657
Other Dperaling reverues 1612 1612

Tatal Revenue 1,563.44 1.280.4%

Income Tax & Deferred Tax

4] Tax Expensesi{incoma)

Year ended March 31,

Year ended March 31,

FParticulars

2028 2025
Current Tax
In raspect of the current year 8892 T4.10
In respect of earlier year 0.01 1.87
Total Current Tax Expense 38,92 76.07
Deferred Tax
Decraaze /! {lncreass) in deferred (ax assels [5.07) (2:35)
Incraase | (Dacreass) in deferrad 1ax liabilities 721 233
Total Current Tax Expense 215 -0.02
Income tax expenses - Statement of Profit and Loss 91.07 76.06
Deterred Tax
Decrease f (Increase ) in defered tax assels {0.13) 0.23
increase [ (Decrease) in defared tax liabililies -
Income tax (expensesicredit - OCI {0.13) 0.23
b) Recenciliation of tax expense and accounting profit multiplied by domestic tax rate apolicable in India:
Reconciliation of tax expense
Profitiloss | befora tax 38517 310.07
Enacted income tax rale (%) applicable to the Company 8339 78,04
Income tex payable calculated at enacied income lax rata
Permznent Diffarencas 1.48 =412
Additional Tax provision in respest of earlier years 0.01 197
Others 0.18 016
Total 81.07 76.06

{c | Deferved tax assets (net)

March 31, 2026

March 31, 2025

Deferred tax assets
Defined bensfit obligation

Provisions 5,19 575
Fair valuation of financials assels - PEL {Met} .50 0.55
Leasas 245 1.84
Government Grants 4.58 .64
Deferred tax liabilitias 13.72 679
Fropery Plant & Equipment (33,85} [26.54)
(33.86) (26.64)

Total Deferred Tax {Liabilities) ] Assets (20.13) (17.85)
{d ] Mowvement in deferred tax liabilities

Provisions Leases Fair valuation of Property Plant & Gavernment Grant Total

financial assets Equipment

At March 31, 2024 .51 1.91 0.24 (24.31} 0.55 (18.10)
{Chargadicradiled:
- to profil or loss 2.0 {0.07) 0.30 (2.33) 010 0.02
- to other comprehensive income .23 023
- Opaning Reserves (Ind AS 116)
At March 31, 2026 5.76 .84 0.55 [26.64) 065 {17.85)
(Chargaedicredited:
- to profit or loss 0.58 o0& [0.05) (7.21) 3.94 (2.15)
- e olher comprehensive income {0.13) (013)
- Opening Reserves (Ind A% 116)
At March 31, 2026 519 2,46 0.50 {33.86) 4.58 (20.13)
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Mo amounts are dug from direclors or from other officers of the Company sither severally or jontly with any other person nor any trade or other receivablas ara due from fmms or private companias i
respectively inwhich any directors is a partner, director or a member as at March 31, 2026 {PY - Nl

Contingent Liabilities and Commitments

HName of Party f Tax Authorities |Raisod By [CG/ST) ]Romarks | March 31, 2028 | March 31, 2025
Central Excise & Service Tax-2017-18 |GG - GOI |Partly Paid and Partly Disputed | 284 | 2,84
The contingent lability reférred m senal no. 1 in the teble above relates to Audit order issued by CGST-Thane. OF the Total Tax demandad amount of Rs 284 Million, Rs 1,18 Million has been paid
& balance amount of Rs.1.68 Million has been disputed with the Concerned Authority and disposal is pending as this may or may not recult in to final tax kability onge the matter is finally heard
herica considered a3 contingent liability. Company has not made any provision for the same,

Ineame Tax Act, 1961

7.25 7.28

I.P.ssassing cfficer {Income Tax) JAppeat Filed Befare Higher Authority

The contingent lability refarred in serial no 2 in the table above relales Asssssment order passed ws 143(3} read with section 1448 of the Incoms tax Act 1981 related fo Assessment Year (AT}
2022-23. Demand notice w's 158 the Income tax Act, 19561 was issued by the Assessing officer,
Goods & Service Tax 0.58 | 0.58

Tha Ultar Fradesh State Tax Officer passed an order dated May 15, 2024, undar Saction 122(3) of tha Uttar Pradesh Goods and Services Tax Act, 2017, levying 2 penally of 5 B4 2804 on accoun|
of nen-generation of E-invoice during the movament of goods due to an inadvartant Ruman eror,

The Company has contested tha penalty and filed an appeal before the State Appellaia The Company has further challenged the said order bafore the Goods and Sorvices Tsx Appellate Triounel
[GETAT). The appeal was filed on July 14, 2026, bearing Provisional Acknowiedgement No. 2026109301005874, and is subject lo scrubinyadmission by The GSTAT Registry/Berich,

Pending final adjudication of the matler, the Company has deposited the penally amount of $5,84,260 under protest, The GSTAT appes! records Lbe entire amounl as disputed penalty, with no
amount admitled towards tax or interest,

Censidering that the matter remains under dispule and the Company is pursuing available lagal remediss, the Company has not recognised the amount as an expense in lne Statement of Profil and
Loss and has treated the amount paid under protest 85 receverable, subject 1o the outcome of the litigation,

Bank of Baroda - Client's Credit Facility for Fitness Club/Gym Setup 9.66 966

Bank of Bareda hed extended a credil facility/lerm joan 1o one of the Company's clients for the purpose of setting up a filness club/gym. The Bark diractly disbursed the funds 1o the Company’s
account against a profenma involce reised by the Company on behalf of the said client.

The Company, in good faith and in accordanca with the agread tarms, followad up with tha client periodically for delivery and installation of the equipment Hewevar, the defivery was delayed due lo
multiple factars, including COVID-18-induced lockdowns and lack of site readinezs at the client's end, deapite repeated reminders. The Company also brought the delay 1o the notice of the Bank.
Subsequently, the client's loan sccount was classifiad as a Non-Parforming Asset {NPA) by the Bank as on 31.03.2021, dus to non-payment of dues. The Bank iniliated recovery procaedings =nd
impleaded the Company &5 & party to the recovery case before the Hon'ble Dabls Recavery Tribunal-1ll, New Delti As the client has nol taken delivery of the aguipment, the goads continue ta lie
in the Company's storage facility. The Company has raised claims towards réstocking and refurbishment charges as contractually agreed with tha client and remains willing fo deliver the goods
upon receipt of such charges, The campany has recognised a liablity of Rs 9.2 Millions in the books of accounts as advance recaved (rom customer, The matter is currently sub judice. Pending final
adyidication and considering the contraciual terms and the Company's intention lo perform ils obligations upen receipt of outstanding dues. the same has been disclosed as a centingent liability

Santosh Dinesh Talwdekar 1.47
The stamp duty funds wers entrusted to Santosh for the specific purpose of facilitating the registration of the lease agreement for the company's factory. Howaver, Santosh abscandad with the
sforementionsd funds and failed o sxecule the required task. The said amount is currently being showed as an advance to supplier in current asset,

1.47

Foreign Currency Expenditure’ Revenue

Foreign Exchange Earnings

During the year the Company has reported foreign exchange earnings of Rs.08.84 Million {Previous year: Rs. 97.89 Millian). The faraign axchange eutgo on account of import of raw materials
stock-in-trade, and Services amounied fo Rs.388 22 Million (Previous year Rs. 224.70 Million).

Particulars of Foreign Exchange earnings/{outgo]

Particulars Year ended Year ended
31st March, 2026 31st March, 2025
Earning 96,84 47,99
Cutgo 382.00 22407
|Earnings
Particulars Year ended Year ended
31st March, 2026 31st March, 2025
{i} Expont Of Goods 9846 95 70
{il) Royalty, know-how, professional and consulialion fees - -
[} Interest and dividend,
{iv) other - -
Less: Discount {B14) [0.12)
Addf{less): Exchange Difference (1.48) {0.59)
Total 05.84 §7.99
Qutgo
Particulars Year ended Year ended
Fst March, 2026 st March, 2025
1. CIF Value of Imports:
{iy Btock-in-trads 16392 132,45
{il) Raw material 137.40 75.08
(i} Capital Goads £8.05 -
Additlessy Exchange Ditference __[4.88) (1.0
365.41 208,51
2, Expenditure in foreign currency
(i} Consultation fees/Liasioning fees 9.38 414
(i) Marketing Expensas (FIBO Expense) 17.24 13.42
22682 17.58
Total 38803 22407
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Disclosure as required by Indian Accounting Standard {Ind-AS) 19 on "Employee Benefits" :

The Company pravides various benelit plan to its employess. Some of them are defined benafit in nature whils some are contribulory.

Defined Benefit Plans:
The Company offers gratuity, a defined employes benefit schems to its employess.

Meathodology for actuarial valuation of Defined Benefit Obligations:

The Projectad Unit Credit (PUC) actuarial method has been used lo assess the plan's liabilities, moluding those related (o death-in-service and incapacity benafils.

Under PUC method & projected accrued benefit is calculated at the beginning of the year and again ai the end of the year for each benefit that will acerue for all active mambars af tha plan. Tha
prejected accrued benafil is based on the plan's acsrual formula and upen service as of the beginning or end of the year, but using a membser's final compensation, projectad to the age &t which the
employee is assumed 1o leave active service. The plan liability is the acluarial present value of the projected accrued benelits for active members.

Defined banefit plans exposs the Company to actuarial risks such as: Interest Rale Risk, Salary Risk and Demographic Risk.

I Interest Rate Risk: While caleulating the defined benefit obligation a discount rate based on government bonds yvields of matehing tenurs is used to arrive &t the present value of future
ohbligations. If the bond vield talls, the defined benefit obligation will tend to increase and plan assals will decrease

il. Satary risk, Higher than expected increase in salary will increase the defined benefil cbligation

ini: Demographic risk: This is the risk of variability of results due to unsystematic natura of decrements that include mortality, withdrawal, disability and retirement. The effect of these decraments on
the defined bensfit obligations is not straight forward and depends on the combination of salary increase, discount rate and vesting eriteria. It is important not to overstate withdrawals because in
the financial analysis the retirement benefit of a short caraer employes typically costs less per year as compared to 2 long service employes,

Gratuity Plans:
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the periad are as follows:

Particulars Gratuity

Yoar ended Year ended
5 31st March, 2026 31st March, 2025
Change in Obligations at the beginning of the year
Present value of Defined Benelil Obligations at the beginning of the year 11.20] .29
Current Service Cost 1.85] 1.5
Past Service Cosl - =
Interest Cost 0.7 0.58
Gain | Loss on Settlement ] y
Actuarial {Gain) or Loss (2.56) 0.88
Benefils Paid (0.658) {0.300
Present value of Defined Benefit Obligations {DBO) at the end of the year 12.63 11.20
Chanae in Plan Assets (Reconciliation of opening and clasing balances)
Fair value of Plan Assels at the beainning of the vear 0&7 053
Interest Income .07 .08
Expected Return on plan assats excluding amounts included in interest (003} (004
Actuarial Gain or {Loss) J d
Confributions by employar 4 L
Benefits Paid - r
Fair value of Plan Assets at the end of the vear 0.72 0,67
Net Liability / {Asset) recognized in the Balance Sheet
Present valus of Defined Banefit Oblinations 1263 11.20
Fair value of Plan Assets (0.72) [087)
Mot Liability / (Asset) 11,91 10,53
Total expense recegnised in the Statement of Profit and Loss Account
Current service cosl 1.85 T
Interest expensel{income) 0.54 0.48
Defined Benefit Cost included in the Statement of Frofit and Loss 259 2.25
Amounts recognised in Other Comprehensive Income (OC1)
Actuarial (Gain) / Loss dus 1o demographic assumption changes in DBC 4 068
Actuarial {Gain} / Less due to financial assumption changes in DBO [0.39) 0.36
Actuarial {Gain) / Loss due to experience on DEO (017 (2.16)
Relum on Plan Assets (Greater)/ Lass than Discount Rale @03 D'CMi
Chanpe m assef cailing = l
Total Actuarial (Gain) / Less included in OCI {0.53) 0.92 f
Significant estimates; Actuarial assumptions As at March 31, 2026 | As at March 31, 2025

The significant actuarial assumptions wers as follows:

Discount rate 7.25% 6.70%
Salary growth rate L =
Demographic Assumptions

ISLIM (2012-14) |AlM [2012-14)

1

Mortality Rate Uitimate Uitirnate:
Withdrawal Rele 10.00% FO.00%
Raliremsnt aga 58 Yeers 58 Years
MNon-Currant and Current portion of Defined Benefit Obligation/{Asset)
Gurrent Portion 247 1.93
Mo - Current Partion 544 850
Total 11.91 10.53
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Sensitvity analysis

Sensilivity analysis are based on a change in an assumption while holding all siher assumplions constant, In practice, s is unlikely to oceur, and changas in seme of the assumptions may be
correlated. Whien calculating the sensitivity of the defined berefit abligation to sigrificant actuarial assumptions the sama mathod (prasent value of the defined benafit obligation calculated with Ihe
projectad unit credit method at the end of the reporting period) has been applied 8 when calculating the defined benefit ligbility recognised i1 tha balance sheeat.

Tha sensitivity of the defined banafit obligation 1o changes in the weighted principal assumptions is;

Discount rate

a. Increese by 0.5% 12.27 10.84
4 (% change) ~2:80% -323%
b Decreaze by 0.5% 12.00 11.58
b. (% change) 2.98% 3.43%
Salary growth rate

a. Increase by 0.5% 12.95 1151
&, (% change) 2.57% 277%
b. Decrease by 0.5% 12.31 10,89
b. (% change) -2.48% ~2.83%
Maturity Profile of Defined Benefit Obli

Expected Fulure Cashfiows

Year 1 305 1.08
Year2 1.00 1,10
Year 3 142 1,13
Yaar 4 112 18
Yaar 5 1.85 1.07
Years & 10 10 465 543
Above 10 Years - -
Avarage Expected Fulure Working Iife (Years) 679 764
Related Party Disclosure

In apcordance with the Ind AS - 24 on "Related Party Disclosure

Related Partias Description

Rajgsh Ramsukh Rai
Rinku Rajash Rai

Menaging Director
Whole Time Director

Dilip Dinkar Lad Whnole Tima Director

Sadhika Rajesh Rai Redative of Director

Disha Dilip Lad

Framod Arora Independent Diractor {from 16/0B/2022 il D4/032

Charudatta Kailash Jadhay
Nitin Surendra Ksoshik

Independent Directer (Ll 1408/2024)

Independent Director (Fram 14/08/2024)

Kaval Shah Indapandert Director (From 12/09/2025)
Parul Hari Om Sarda Indepsndent Qireclor (From 10/072025)
Gavind Rathi Key Managerial personnel

Ruchi Amit Jain

Key Managerial personng|

Jerai Fitness Eaquipmants (Progrietory Firm)
Stride Fitness Equipments (Proprietesy Firm)
Slride Fitness Equipmaents Privats Limited
Raika Autemobilas Private Limited

Sinde Filnass Private Limited

Raprsh Ramsukh Rai HUF

Enterprises over which the Key Managernal
personnel & fheir relaiives have significant
influance

Note: Relzled Parties are as disclosad by the Managament and relied upon by the auditors. As infarmad by managemant, The detals of Transaslions entered wilh related parties during (he period

under consideration is as below

Remuneration paid to key management personnel

Year ended Yoar ended
31st March, 2028 Jist March, 2025
Shart-tarm employes benefit expenzes B4.05 63,82
Contribution to pravident fund 0.08 0.06
\Emplayee stock option compansation - -
Total compensation 64.11 63.99
Details of Transaction with Related Party for the period ended 31st March: Waaranded Year ended
Name of Party Nature of transaction 31st March, 2028 I1st March, 2025
Rajesh Ramsukh Rai Loase Rent 10,36 1014
Rinku Rajgsh Rai Lease Rent 433 4.26
Reimbursemeant of Expensas 042 070
Disha Dilip Lad Professional Foas 1.95 1.92
Prameod Arora (from 16/08/2022 till 04/09/2025) Sitting Feas 0.03 0713
Charucatla Kailash Jadhav (1 14/08/2024] Sitling Faas - 0.03
Nitin Surendra Kaoshix (From 14/08/2024) Silling Faas 026 0.0%
Parul Hari Om Sarda (from 10/04/2025) Sitting Faas 023 0.03
Keval Bhai (From 12/089/2025) Sitting Faas 010 -
Siride Fitness Eguipments Private Limited Leasza Rant 358 - 60
Stride Filness Private Limited Sales of Good/Services - 0,22
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+ Qutstanding balances with of related Party for the financial year ended 31st March:

As at
31st March, 2026

As at
318t March, 2025

Payables
Rajash Ral
Rinku Raj

Expense Faidin Advance

Stride Fitness Eguipments Private Limited
Security Deposits

Rajesh Rai

Rinku Ral

Sinde Fitness Eguipments Private Limitad

282

910

a2

254

243

2.49
0.7

2,84
1.09
243

Disclosure Regarding analytical raties;

As at March 31, 2026

Ratio Mumerator Denominator As at March 31,2028  |As at March 31,2025 |% Variance Reason for varianco
Current Ratio Current Assets Current Liabilities 254 2:43 2.20% o
Debl-aquity ratio Total Debt Sharebolder's Equaty Ineraase in Equily on
| BECOUNL of current years
.o 001 H8.64% wrofils and repaymaent of
debis
Debt serace coverage ratio Earnings available for dapt |Debt Service gan a8 s50% NA
sarvice y ) )
Return on equity ratio Met Profits after taxes — Average
Prefarence Dividend {if any) | Shareholder's Equaty 0.22 425 -1060% e
Inventory tumaver ratio ﬁ:isof goods sold OR Average Inventory 183 181 B.45% A
Trade receivables wrnover ratic Met Credil Sales ‘é:z;afg:b'?:cwnts Not Relevant since miore than 95% of the sales are nol on credid basis.
V|
Trade payables tumover ratio Het Credit Purchases );;jsaz?:sTrade 574 5 a7 B95% oy
Mel capital lumever ralio Met Sales Working Capital 270 2.35 14.86% b )
Net profil ratio Met Profit Nel Sales 017 018 -7.18% NA
Return on capilal employad tE::gr:;mg before interest and |Capital Employed 57 0A% 30.49% 7.70% HA
Return on investmeant Mot Applicabls

Additional Information

Company shall:

a. directly or indirectly lend ar invest in other parsons or entities identified in &ny manner whatsoawver by or on kehalf of the Funding Party {Uliimate Boneficiarias), or
b. provide any guarantes, security or the like on behalf of the ullimate beneficiarias.

5. There are no income which are surrendered or disclosed as income during the year in the tax assessments but nol aceounted in books of acgounts [Previpus year- Nil),
G The Company has not entered into any scheme of armangement which has an accounting impact on Current Financial Year (Previous year - Moj,
7. The Comgany has not been declared wilful defaultar by any bank or financial institution or cther lender ((Pravious year- Mot Declared),

& '"The company has not held any property without titls desds.
9. 'During the year the Company has not revalued any of its Property, Plant and Equipments, disclosure of sueh is not Applicable.
10."Me foans or advances have baan granted to promoters, KMP, Directors and related party during the year ended 2026

1. The Company doss not have any benami property, where any procesding has been iniliated or is pending against the Campany for holding any banami property [ Previous year- Nil].
2, The company has not treded or invested in Grypio currency o vinual curency during the financial year (Previous year- Mil).
3. Tha company does not have any fransactions with companies which are struck off {Previous year- Nil).
4. "Utilisation of Borrowed funds and share premium
(i} Tha Company has not advanced of loaned or invested funds to any other personis) or entity(ies), including foreign entities {iMermediaries) with the undarstanding that the Intermediary shall:

a. directly or indirectly land or invest in olher persons or entities identified in any manner whalseaver by or on behall of the group (Ultimate Beneficiariss), or
tx. pravide any guarantze, security or the like to or on behalf of the ultimate bensficiaries:

{ii} The Compary has not raceived any fund from any person(s) or entity(ies), ncluding foreign entitres (Funding Party) with the understanding (whether recorded in writing or otherwisa) that the

Thers have been no significant events after the reporting date till the date of adoption of aooounts that require disclosure in 1hesa financial statements

Trade receivable, Trade payable, Loans & Advances balances ara subject to confirmation & reconcilistion. In the epinion of the managemenl, difference, if any will not have any matarial imgast on
the financial statement. In the opinien of the Board and to the bast of their knowledge, valus on realizalion of azsets, cther than fixed assets in the ordinary course of the business, wauld not be less
than the amount al which they ara stated in the Balance Shaal.

The Company doss not hawve any long term sontracts including denvative confracts as at Marcn 31, 2026 wherein the company is required to make provision towards any foresesable losses.

The company has cblained the declaration from Direclors stating thargin thal the amount so advanced Lo the company has not been grean out of the fungs berrowadfacquirad from others by them.

Previous year figures have been regrouped, reclassified and rearranged wherever necessary,

Tha comgany information abaut the vendor and servica provider regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 has been given basis the information
available with the company. No intersst is paid during the year neither is any amount dus f payable to such entitics as at the March 31, 2026.

[The Directors (olhar than Independent Direciors] have waived off their right to claim the siting fees for the Board Mesling ati=nded by them

[Th-am are ne indications of impairmeant en any individual cash generating assets or on cash gererating units in the opinion of management and therafore no test of impaiment is carried cul.
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Corporate Social Responsibility

As per Section 138 of the Companies Acl, 2013, the Company meeis the applicabilily threshold and is raquired o spend al least 2% of il average net profil of the immeadiately preceding three
financlal years on Corparate Social Responsibility {C5R) activities. The Company has conslituied &8 CSR Committea as requirad under the acl Tne GSR expenditure was incurred on aclivilies
speciliod in Scnadule VIl of the Companies Act, 2013, as detailed below.
Particulars Year ended Year ended
31st March, 2026 318t March, 2025
(i} amount required to be spent by the company during the yaar 254 4.90
Less: ¢xcess spent in previeus years set off 014 L0
{ir} amaunt of expenditurs incured, 550 4,80
[a) Construction ! scquisition of any assel .
550 &80
{b) On purpozas other than (a)
{lil} shortfall at the end of the yaar, - N
Excess spant during the year available for set-off A
Opening balance of excess available for se1-off 022 0.3z
Closing balance of excess available for set-off 0.08 0.22
{iv) tetal of previous years shorifall . )
(v} réason for shorifall, Nl it
(i) nature of CSR activiles Promoting education by |Promating education by
contribution of 15,80 contribution of 4 80
millien to Shree millicn to Sangamner
Goraksh Shaikshanik  |Medical Foundation and
Bahuuddeshiya Research Institute,
Sanstha, Khamgaon, 80 |Sangamaar,
educational frust Anmadnagar
[vii} d=tails of relatad party transactions, e.g., contribution Lo a trust confrelled by the company in refation 1o CSR ax penditura as par relavant - -
Accaunting Standard,
{uili} whare a provision is made with respect to a liabilty incurved by entering inte a contractual obligation, the movements in the provision during = 3
the year shall be shown separataly.
(X Excess) amount spent carried forward to next year
Opering balance D.22 0.32
Amount requlred to be spent during the year 564 4.80
[Ameunt spent during the year 5.50 4.80
Closing balance 0.08 022

Compliance with number of layers of companies
The provision relating to number of layer prescribed under clause (87) of section 2 of the Companizs Acl 2013 read with Companies(Restriction on number of layer) Rules, 2017 are nat applicable t
the company

Registration of charges or satisfaction with Registrar of Companies
era are no charges or salisfaction is yet to be registered with Registrar of Companies bayerd the statutory peric
Th charg isfaction that is yet to b i 29 f Companies bayond th ry periad

Rovision in Expected Credit Loss Provision
During the year snded 31 March 2024, the Company revised the Expected Crecil Loss {ECL) rales used for eslimalng impairment of Tage reccvablas, This revision was made based on upcaled
histerical default rates, changes in éredit risk assessment, defaull experience and forward-lpoking information,

In acerdance with Indian Accounting Standard {Ind AS) B - Accounting Pelicies, Changes in Accounting Estimates and Errars, this revision constilutes a change in accounting eslimate, and has
therafore besn sccounted for progpectively in the Tinancial year 2023-24 and prior pariod figures have not been restated

Proposed Initiai Public Offering (IPO)

The Company filed its Draft Red Herring Frospectus ("DRHP') daled Seplember 29, 2025 wilh 1he Securilias end Exchange Board of India ["SEBI"), BSE Limited and National Stock Exchange of
India Lirmited for & proposed initial public offering of its equity shares by way of an offer for sals by cerlain sxisting sharehalders (the "Selling Sharehclders'), As \he offer comprises only an offer for
sale, the Company will not receive any proceads from the offer. The offar 1s subject to markst conditions and other considerations.

In accordance with the Offer Agreement, offerrelated expenses (olhar than lisling fees, audit fees not altributable to the offsr and corporate adverlisement expenses, which are borne by the
Company) are to be borng by the Salling Sharenolders In praportion to the equity shares offered by each of them. These expenses are paid by the Company on behalf of the Seling Sharsholders an
arg raimsursable on complation of the affer.

Dffer-related expenses of 3385 million (March 31, 2025; 85,65 million) [inchuding / excluding goods and services tax] incurred up o March 31, 2025 that are recaverable from the Selling
Sharenolders are included undsr "Other financial assets — current” {refer Note [8]). Based on the progress of the offer and the Board's inlention lo proceed with it, manegement considers these
amaunts fully recoverabls, snd accerdingly no allowancs has baan recognised.

Daily back-up

The Companies (Accounts) Amendments Rulas, 2022 mandates maintananca of backup of company's books of account and other books and papers maintainad in glecironic mode on servers
physically located in India an a daily basis with effect from August 5, 2022 |r this regard, the Company uses account ing software for maintaining its books of secount and nas maintained back-up of
such beeks of account on & daily basis ina server physically located in India except for cerlain revenue and paymll records wherain back-up is not maintained on 2 daily basis in 2 sarver physically
localed in India.

Audit Trail

The Companies [Accounts) Amendments Rules, 2021 has made it mandatory for comparies to maintain audit trail throwghout e year (or all g (ransactions impacting bocks of accaurts, 1 this
fegard, the Company has used aceaunting software for maintaining its books of account for the year ended March 31, 2026 which has afeature of recording audit trall {edit log) facility and the same
has operated throughout the year fior all relevant transactions

recorded in lhe software




58 |All amounts included in the Financial Infermation are presented in Indian Rugess (TNR” or “77), which is also the Campany's functional currency and all values are stated 3% INR or T million
roundad of up o lwo decimals, axcapt whon atherwise indicated, Cenain totals and subtotals presentad in these financial stalemaris may net precisely equal the sum of tha individual line items due
to such rounding eff | Thess rounding differences are arthmelic in nature and do nat materially affect the sccuracy or inlegrity of the fnancial infermation dissosed,

As per our Report of even date attached

Rajesh Ramslkh Ral  Rinku Rajesh Rai

Managing Director Winole Time Director
Chintan Gandhi (DIN | 01005150) (DIN; D1152192)
Partner 3 i >
Membership no. §37073 1
FRM - 1115858W
Place: Mumbai
Govind Rathi Ruchi Amit Jain

Diated, August 03 2026
Chief Financial Officer  Company Secratary



