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Wilshire Large Cap Optimized Diversification Index®"

The Wilshire Large Cap Optimized Diversification Index is designed to provide optimized diversification to the U.S. large-cap
equity market based on a proprietary correlation-weighted diversification methodology. The Index aims to capture a higher
level of stock specific risk relative to the Wilshire US Large-Cap Index®", while maintaining diversified exposure to market
sectors.

Membership

To be included in the Wilshire Large Cap Optimized Diversification Index, an issue must:

e Be a constituent of the Wilshire US Large-Cap Index for more than six months
e Be selected using the proprietary correlation weighted diversification optimizer

Adjustments & Maintenance

Changes to the composition of the Index and updates of component shares are based on the following rules:

Composition Changes

The composition of the Wilshire Large Cap Optimized Diversification Index is reviewed quarterly. Additions and deletions are
made after the close of trading on the last day of the calendar quarter and are pre-announced by the second day prior to the
implementation date.

e Additions include any constituent of the Wilshire US Large-Cap Index selected using the proprietary correlation-weighted
diversification optimizer for inclusion as of close of trading on the 10th business day of the last calendar quarter month.

e Deletions include any constituent of the Wilshire US Large-Cap Index not selected using the proprietary correlation-
weighted diversification optimization for inclusion as of close of trading on the 10th business day of the last calendar
guarter month.

e During the calendar quarter, any issue that is delisted or acquired is removed as an Index constituent with the weights
proportionally distributed across remaining Index constituents.

e Securities that are spun-off from existing constituents are added to the Index until the next rebalance date.

Weighting

e The Index is weighted based on a process designed to optimize the diversification benefit of each security in the Index
based on a correlation-weighted methodology.

e Individual security position sizes are constrained to a maximum of 1% of the Index.

e Sector exposures are constrained to between 0.5x to 2x, where the Wilshire US Large-Cap Index is the reference portfolio
for the sector allocation based on Industry Classification Benchmark (ICB) methodology.

For Further Information

Please visit wilshire.com or email wilshireindexes@wilshire.com.

The Wilshire Indexes™ are calculated and distributed by Wilshire. It is not possible to invest directly in an index. Exposure to an asset class
represented by an index may be available through investable instruments derived from that index. Wilshire makes no representations
regarding the advisability of investing in investment products based on the Wilshire Indexes not sponsored, endorsed, sold or promoted by
Wilshire. Index returns do not reflect payment of certain sales charges or fees an investor may pay to purchase the securities underlying the
Index or investment vehicles intended to track the performance of the Index. The imposition of these fees and charges would cause actual
performance of the securities/vehicles to be lower than the Index performance shown. Inclusion of a company in the Wilshire Indexes does
not in any way reflect an opinion of Wilshire on the investment merits of the company.
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This material is based upon information generally available to the public and from third party sources believed to be reliable. Wilshire does
not independently verify any of the information it receives. Wilshire gives no representations or warranties as to the accuracy of such
information, and accepts no responsibility or liability (including for indirect, consequential or incidental damages) for any error, omission or
inaccuracy in such information and for results obtained from its use. Information is as of the date indicated, and is subject to change without
notice. This material is intended for informational purposes only and should not be construed as legal, accounting, tax, investment, or other
professional advice. Wilshire receives compensation in connection with licensing of its indices to third parties.

Wilshire Advisors LLC (Wilshire) is an investment advisor registered with the SEC. Wilshire® is a registered service mark. All other trade names,
trademarks, and/or service marks are the property of their respective holders. Copyright © 2021 Wilshire. All rights reserved.
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