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About Aoris

Our company
« Aoris was founded in 2017 and is 100% staff owned

- We manage a single concentrated global equity portfolio
holding a maximum of 15 stocks

« Our return objective is 8-12% p.a. after fees over 5-7 years

Performance to 30 April 2026

Investment philosophy
« We own growing, highly profitable, market-leading business

- These businesses are durable and resilient to economic stress and
competitive challenges

« Price matters. We are Quality First, Value Investors

Class A (Base fee option) Since
inception date 26 March 2018 Tmonth ~ 3months 1year ~ 3years  Syears  7years ;. hionp.a.
Portfolio return (AUD) — Net of all fees 2.7% -3.6% -10.0% 8.4% 11% 11% 12.6%

MSCI AC World Accum Index ex—Australia (AUD) 5.0% 0.9% 16.7% 16.6% 12.3% 12.4% 12.7%

Excess return -2.3% -4.5% -26.8% -8.2% -1.3% -1.2% -0.1%

Class B (Performance fee option) Since
inception date 26 April 2018 Tmonth  3months 1year  3years  Syears  7years  ;..ociionpa.
Portfolio return (AUD) — Net of all fees 2.7% -3.5% -9.4% 8.7% 10.9% 11.0% 12.4%

MSCI AC World Accum Index ex—Australia (AUD) 5.0% 0.9% 16.7% 16.6% 12.3% 12.4% 12.4%

Excess return -2.3% -4.4% -26.1% -8.0% -1.5% -1.3% -01%

Portfolio holdings

Portfolio revenue exposure

Company Region Sector

Accenture us Business Services ® USA

Amphenol uUs T @ Europe, Middle East & Africa

Asia-Pacific

Cintas us Business Services Rest of the world
Compass Group UK Business Services

Diploma UK Industrials

Experian UK Business Services

Grainger us Industrials

Halma UK Industrials

IHG UK Business Services

Jack Henry us IT

Microsoft us IT

RELX UK Business Services

SAP EUR IT

Visa us Business Services

Source: Aoris Investment Management
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*Past performance is not indicative of future performance

Funds managed by Aoris Getin touch
Aoris International Fund $1.4bn Suite 2704, Level 27
. 25 Martin Place

Total in strategy $19bﬂ Sydney NSW 2000
+612 8098 1503
info@aoris.com.au

APIR .
www.aoris.com.au

APIR code Class A PIM3513AU

Class B PIMO058AU | ASX: BAOR

Fees

Class A 1.50% inclusive of GST, all admin and custody charges and

Base fee option equity trading commissions. No performance fee.

Class B 110% inclusive of GST, all admin and custody charges and equity

Performance fee trading commissions plus 15% of any excess return over our

option benchmark, provided any underperformance from previous
periods has been recovered.

Buy/sell spread 0.05%/0.05%
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