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The London Coalition on Sustainable Sovereign Debt

A time-bound, results-driven, multistakeholder forum uniting private and public sector expertise to drive
forward pragmatic solutions for sustainable and affordable sovereign financing for emerging and developing
countries that

* provides a structured avenue for collaboration between governments, policy-makers and the private sector
to address challenges in bonded and non-bonded debt and transparency

* enables private sector working groups to propose viable market-based or contractual solutions and work
with public stakeholders to implement them

* complements policy discussions occurring in other venues, including the GSDR, serving as an implementing
forum for private sector action

* mobilises new coalitions of stakeholders to design solutions that

o lower cost of capital for emerging and developing economies
o address high debt distress by enhancing resilience features of debt instruments

o Improve restructuring timelines and outcomes The London
Coalition
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Composition of the London Coalition

Steering Committee co-chaired by the U.K Economic Secretary to the Treasury and José Vinals,
comprised of private and public sector representatives meets quarterly to oversee the agenda and
review and support progress of workstreams on bonded and non-bonded debt and transparency

Technical Working Groups comprised of market professionals examine issues, shares expertise and
proposes solutions

» A Bondholder Working Group has already formed to work on the bonded debt
workstream

» A Non-bonded Debt Working Group is being convened

Secretariat ensures coordination and communication between the Working Groups and between

the Workings Groups and Steering Committee
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Governance Structure
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Timeline

February: UK Chancellor
announces the London
Coalition

January: Launch Bondholder
Working Group

September: Steering
Committee Meeting

April: Announcement of the
London Coalition Co-Chairs

June: Consultations for Non-
bonded Working Group

December: Steering

Committee Meeting
July/August: Steering

Committee announced

December: Presentation
outputs NBWG and BHWG

June: Launch of the London

Coalition

v

Ongoing work by NBWG and BHWG

Secure instrument templates,
review workstreams and plans

Market
Adoption

The London
Coalition
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