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See accompanying notes to statement of financial condiƟon 

ASSETS

Cash and cash equivalents 6,334,992$                          
Cash required to be segregated under federal or other regulations 961,228                               
Receivable from customers 214,106,037                        
Receivable from broker-dealers and clearing organizations 1,871,952                            
Other accounts receivable 2,258,090                            
Deposit with clearing organization 271,590                               
Securities owned 31,768                                 
Other receivables 105,043                               
Prepaid expenses and other assets 95,710                                 
Right-of-use asset 43,935                                 
Furniture and fixtures (net) 99,455                                 
Leasehold improvements (net) 1,881                                   

               TOTAL ASSETS 226,181,681$                      

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES 

Accounts payable and accrued expenses 2,359,055$                          
Payable to customers 338,603                               
Payable to proprietary accounts of brokers 162,596                               
Securities loaned 102,021,989                        
Payable to brokers-dealers and clearing organizations 102,539,570                        
Operating lease liability 45,465                                 

               TOTAL LIABILITIES 207,467,278                        

MEMBER'S EQUITY

               TOTAL MEMBER'S EQUITY 18,714,403                          

               TOTAL LIABILITIES AND MEMBER'S EQUITY 226,181,681$                      
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1. OrganizaƟon and Business  
  
Tickrs Clearing LLC (the Company), formally known as Valuable Capital SecuriƟes LLC, is a limited liability 
company formed under the laws of the state of Delaware.  On December 22, 2021, the Company was 
approved as a broker-dealer and as such is registered with the SecuriƟes and Exchange Commission (SEC) 
and is a member of the Financial Industry Regulatory Authority (FINRA) and the SecuriƟes Investor 
ProtecƟon CorporaƟon (SIPC). 
  
The Company primarily provides retail brokerage of corporate debt and equity securiƟes on an agency 
basis and is focused on bringing the U.S. market to a segment of overseas retail investors alongside its 
domesƟc clients.  
  
The Company is a wholly owned subsidiary of Tickrs US Holdings, Inc. (the Parent). 
  
2. Summary of Significant AccounƟng Policies  
  
Basis of PresentaƟon  
These financial statements were prepared in conformity with accounƟng principles generally accepted in 
the United States of America (U.S. GAAP) which requires management to make esƟmates and 
assumpƟons that affect the reported amounts of assets and liabiliƟes and disclosure of conƟngent assets 
and liabiliƟes at the date of the financial statements. Actual results could differ from these esƟmates.  
  
Cash and Cash Equivalents  
The Company has defined cash equivalents as highly liquid investments, with original maturiƟes of three 
months or less that are not segregated and on deposit for federal or regulatory purposes.  Cash and cash 
equivalents include deposits with banks. 
 
Restricted Cash 
Restricted cash included in cash segregated under federal and other regulaƟons on the statement of 
financial condiƟon represents cash segregated or set aside to saƟsfy requirements under Rule 15c3-3 of 
the SEC.  This cash is held within a special reserve bank account for the benefit of customers. 
  
SecuriƟes Owned 
Proprietary securiƟes transacƟons in regular-way trades are recorded on the trade date, as if they had 
seƩled.  Profit and loss arising from all securiƟes and commodiƟes transacƟons entered into for the 
account and risk of the Company are recorded on a trade date basis. 
 
SecuriƟes Borrowed and SecuriƟes Loaned 
SecuriƟes borrowed and securiƟes loaned are recorded based upon the amount of cash advanced or 
received.  SecuriƟes borrowed transacƟons facilitate the seƩlement process and require the Company to 
deposit cash or other collateral with the lender.  With respect to securiƟes loaned, the Company receives 
collateral in the form of cash.  The amount of collateral required to be deposited for securiƟes borrowed, 
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or received for securiƟes loaned, is an amount generally in excess of the market value of the applicable 
securiƟes borrowed or loaned.  The Company monitors the market value of the securiƟes borrowed and 
loaned on a daily basis, with addiƟonal collateral obtained, or excess collateral recalled, when deemed 
appropriate.  As of December 31, 2025, all collateral received or paid was in the form of cash. 
 
Current Expected Credit Losses (CECL) 
The Company accounts for esƟmated credit losses on financial assets measured at an amorƟzed cost 
basis and certain off-balance sheet credit exposures in accordance with FASB ASC 326-20, Financial 
Instruments - Credit Losses.  FASB ASC 326-20 requires the Company to esƟmate expected credit losses 
over the life of its financial assets and certain off-balance-sheet exposures as of the reporƟng date based 
on relevant informaƟon about past events, current condiƟons, and reasonable and supportable 
forecasts.  The Company records the esƟmate of expected credit losses as an allowance for credit losses.  
For financial assets measured at an amorƟzed cost basis, the allowance for credit losses is reported as a 
valuaƟon account on the balance sheet that adjusts the asset's amorƟzed cost basis.  Changes in the 
allowance for credit losses are reported in Credit Loss expense.  The Company did not have receivables 
related to contracts with customers for which an allowance for credit losses was necessary at December 
31, 2025. 
 
Receivables from customers   
The Company's receivables from its brokerage customers include margin loans and accrued interest on 
these loans.  Margin loans represent credit extended to customers to finance their purchases of 
securiƟes by borrowing against securiƟes they own and are fully collateralized by these securiƟes in 
customer accounts.  Collateral is maintained at required levels at all Ɵmes.  The borrowers of a margin 
loan are contractually required to conƟnually adjust the amount of the collateral as its fair value 
changes.  The Company subjects the borrowers to an internal qualificaƟon process and an interview to 
align invesƟng objecƟves, and monitors customer acƟvity.  The Company applies the pracƟcal expedient 
based on collateral maintenance provisions in esƟmaƟng an allowance for credit losses for margin loans.  
As of December 31, 2025 and June 30, 2025, the receivable from customers for margin loans, clearing 
and other ancillary fees was $214,106,037 and 135,075,701 respecƟvely. 
 
Deposit and Receivables from broker-dealers and clearing organizaƟons   
Pursuant to its clearing agreement with Velocity Clearing, LLC (Velocity), the Company affects all of its 
customers' securiƟes transacƟons through Velocity on an omnibus basis. Customer money balances and 
securiƟes are carried on the books of the Company. In accordance with the clearing agreement, the 
Company has agreed to indemnify Velocity for any losses which the clearing firms may sustain from 
carrying securiƟes transacƟons introduced by the Company.    
 
The Company's receivables from broker-dealers and clearing organizaƟons include amounts receivable 
from unseƩled trades, including amounts related to futures and opƟons on futures contracts executed 
on behalf of customers, amounts receivable for securiƟes failed to deliver, accrued interest receivables, 
the Company’s proprietary accounts, and cash deposits.  The Company's trades and contracts are cleared 
through Velocity and seƩled daily between Velocity and the Company.  Because of this daily seƩlement, 
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the amount of unseƩled credit exposures is limited to the amount owed the Company for a very short 
period of Ɵme.  
    
As of December 31, 2025 and June 30, 2025, the receivable from broker-dealers and clearing 
organizaƟons was $1,871,952 and $451,739 respecƟvely. 
 
As of December 31, 2025 and June 30, 2025, the cash deposit at Velocity was $271,590 and $267,323 
respecƟvely. 
 
Other receivables 
Other receivables include stock loan fees and rebates earned by the Company, and pass-through 
reimbursables from customers.  Fees and rebates are generally paid monthly.  The Company conƟnually 
reviews the credit quality of its counterparƟes. 
 
As of December 31, 2025 and June 30, 2025, the other receivables balance was $2,258,090 and 
$2,521,303 respecƟvely. 
 
Leases 
The Company recognizes and measures its leases in accordance with the Financial AccounƟng Standards 
Board (FASB) AccounƟng Standards CodificaƟon (ASC) 842, Leases. The Company is a lessee in a non-
cancellable operaƟng lease for office space with terms in excess of one year beginning March 1, 2023. 
The Company recognizes a lease liability and a right of use (ROU) asset at the commencement date of 
the lease. The lease liability is iniƟally and subsequently recognized based on the present value of its 
future lease payments. Variable payments are included in future lease payments. The discount rate of 
our lease is not readily determinable and accordingly, the Company uses 8% for the lease.  The ROU 
asset is subsequently measured throughout the lease term at the amount of the remeasured lease 
liability (i.e., present value of the remaining lease payments), plus unamorƟzed iniƟal direct costs, plus 
(minus) any prepaid (accrued) lease payments, less the unamorƟzed balance of lease incenƟves 
received, and any impairment recognized. Lease cost for lease payments is recognized on a straight-line 
basis over the lease term. 
 
The current lease term will end in February 2026 and has been renewed for an addiƟonal 3 years. 
 
Segment ReporƟng 
The Company reports its segment informaƟon in accordance with FASB ASC 280, Segment ReporƟng, as 
amended by the FASB ASU 2023-07, Segment ReporƟng (Topic 280): Improvements to Reportable 
Segment Disclosures, which requires all public enƟƟes, including those with a single reportable segment, 
to disclose addiƟonal informaƟon about a reportable segment’s expenses in interim and annual periods, 
among other requirements. 
 
The Company is engaged in a single line of business as a securiƟes broker-dealer, which is comprised of 
several classes of services, including principal transacƟons and agency transacƟons.  The Company has 
idenƟfied its CEO as the chief operaƟng decision maker (“CODM”), who uses net income to evaluate the 
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results of the business, predominantly in the forecasƟng process, to manage the Company.  AddiƟonally, 
the CODM uses excess net capital (see Note 11), which is not a measure of profit and loss, to make 
operaƟonal decisions while maintaining capital adequacy, such as whether to reinvest profits or make 
capital withdrawals.  The Company’s operaƟons consƟtute a single operaƟng segment and therefore, a 
single reportable segment, because the CODM manages the business acƟviƟes using informaƟon of the 
Company as a whole.  The accounƟng policies used to measure the profit and loss of the segment are 
the same as those described in the summary of significant accounƟng policies.  The measure of segment 
assets is reported on the statement of financial condiƟon as total assets. 
 
3. Fair Value 
 
Fair Value Hierarchy 
FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a 
hierarchy of fair value inputs. Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transacƟon between market parƟcipants at the measurement date. A fair 
value measurement assumes that the transacƟon to sell the asset or transfer the liability occurs in the 
principal market for the asset or liability or, in the absence of a principal market, the most advantageous 
market. ValuaƟon techniques that are consistent with the market, income, or cost approach, as specified 
by FASB ASC 820, are used to measure fair value. 
 
The fair value hierarchy prioriƟzes the inputs to valuaƟon techniques used to measure fair value into 
three broad levels: 
 

 Level 1. Quoted prices (unadjusted) in acƟve markets for idenƟcal assets or liabiliƟes that the 
Company can access at the measurement date. 

 Level 2. Inputs other than quoted prices included within Level 1 that are observable for the asset 
or liability either directly or indirectly. 

 Level 3. Unobservable inputs for the asset or liability. 
 
 
The availability of observable inputs can vary from security to security and is affected by a wide variety 
of factors, including, for example, the type of security, the liquidity of markets, and other characterisƟcs 
parƟcular to the security. To the extent that valuaƟon is based on models or inputs that are less 
observable or unobservable in the market, the determinaƟon of fair value requires more judgment. 
Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments 
categorized in Level 3. 
 
The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such 
cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value 
measurement falls in its enƟrety is determined based on the lowest level input that is significant to the 
fair value measurement in its enƟrety. 
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4. SecuriƟes Loaned 
 
The Company accounts for securiƟes lending transacƟons in accordance with ASU 2013-01, "Balance 
Sheet (Topic 210): Clarifying the Scope of Disclosures about Offseƫng Assets and LiabiliƟes," requiring 
companies to report disclosures of offseƫng assets and liabiliƟes.  The Company does not combine 
securiƟes borrowed and securiƟes loaned and these items are presented separately on the statement of 
financial condiƟon.  The following table presents the contractual gross and net securiƟes borrowing and 
lending balances, and the related offseƫng amount as of December 31, 2025. 
 

 
 

(1) Includes financial instruments subject to enforceable master neƫng provisions that are permiƩed to be offset to the 
extent an event of default has occurred. 

(2) Includes the amount of cash collateral held/posted. 
 
As of December 31, 2025, total amount of securiƟes loaned at fair value was $97,971,873. 
 
5. Right-of-use Assets and OperaƟng Lease Liability 
 
In accordance with ASC 842, an operaƟng right of use asset and operaƟng lease liability were recorded at 
the commencement of the office space lease on March 1, 2023, based on the present value of the future 
lease payments using a discount rate of 8%.  The iniƟal term of the lease is for 3 years and expires on 
February 28, 2026.  The lease has been renewed for an addiƟonal 3 years. 
 
 
 
 
 
 

Assets Level 1 Level 2 Level 3

Securities owned 31,768$                         -$                                -$                                

31,768$                         -$                                -$                                

Gross Amounts 
Recognized

Gross Amounts 
Offset in the 
Statement of 

Financial Condition 
(1)

Net Amounts 
Included in the 
Statement of 

Financial Condition

Amounts Not Offset 
in the Statement of 
Financial Condition 

but Eligible for 
Offsetting upon 

Counterparty 
Default (2) Net Amounts

Securities loaned 102,021,989$            -$                               102,021,989$             102,021,989$              -$                   
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Future maturiƟes of the current operaƟng lease liability are as follows: 
 
Year  
2026 (2 months)                            45,616  
Total remaining undiscounted cash payment                            45,616  
Less: Present value discount                            (151) 
Operating lease liability  $                        45,465  

  
 
6. Furniture and Equipment, Net 
 
Furniture and equipment are stated at cost at the date of purchase.  DepreciaƟon is calculated using the 
straight-line method over the esƟmated useful lives of the assets.  The useful lives of all furniture and 
equipment are set to 5 years.   
 

 December 31, 2025 
Furniture and equipment  $                       246,829  
Less: accumulated depreciation                         (147,374) 
Furniture and equipment, net  $                         99,455  

  
 
7. Leasehold Improvements, Net 
 
Leasehold improvements are stated at cost at the date of purchase or installaƟon.  AmorƟzaƟon is 
calculated using the straight-line method over the term of the lease, which commenced on March 1, 
2023, and expires on February 28, 2026. 
 
 December 31, 2025 
Leasehold improvements  $                       24,152  
Less: accumulated amortization                         (22,271) 
Leasehold improvements, net  $                         1,881  

  
 
8. Related-Party TransacƟons 
 
In March 2023 and April 2023, the Company and its affiliates Tickrs Advisors, LLC (TA) and Value Tech, LLC 
(VT) entered into sublease agreements whereby TA, and VT each pays rent to the Company for spaces 
occupied within the Company’s office.  The agreements between the Company and both affiliates were 
terminated in December 2024.  As of December 31, 2025, $0 was receivable from the affiliates. 
 
In February 2023, the Company and VT entered into a master service agreement whereby VT supplies 
development work as well as technical soŌware applicaƟon services to the Company.  As of December 
31, 2025, $0 was payable by the Company to VT. 
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In March 2023, the Company and its Parent entered into an expense sharing agreement whereby the 
parƟes agree to reimburse each other for expenses incurred by one party and paid for by the other 
party.  As of December 31, 2025, $0 was payable by the Company to the Parent and $0 was receivable by 
the Company from the Parent. 
 
9. ConcentraƟons of Credit Risk 
 
The Company maintains bank accounts at financial insƟtuƟons.  These accounts are insured either by the 
Federal Deposit Insurance Commission (FDIC) up to $250,000, or the SIPC up to $500,000.  At Ɵmes 
during the year, cash balances held in financial insƟtuƟons were in excess of the FDIC and SIPC’s insured 
limits.  The Company has not experienced any losses in such accounts. 
 
The Company affects all trading acƟviƟes through a clearing arrangement with Velocity.  The Company 
also entered into securiƟes loan agreements with Muriel Siebert & Co. (Siebert), South Street SecuriƟes 
(South Street), Curvature SecuriƟes (Curvature) and BMO Capital Markets (BCMC).  The customers’ or 
the counterparƟes’ inability to fulfill their contractual obligaƟons may expose the Company to credit risk.  
The Company may be required to complete transacƟons at prevailing market prices should such events 
happen.  AddiƟonally, the Company may be responsible for any damages or losses sustained by the 
clearing organizaƟons because of such events.  The Company’s exposure can be directly impacted by 
volaƟlity of securiƟes markets.  The Company has not suffered any loss related to this credit risk and 
seeks to manage its risk through a variety of reporƟng and control procedures to monitor customer 
acƟviƟes. 
 
At December 31, 2025, one customer accounted for 88% of accounts receivable. 
 
At December 31, 2025, one vendor accounted for 63% of accounts payable. 
 
10. Capital and Liquidity  
  
The Company has sufficient liquidity to meet its anƟcipated obligaƟons over the next year from the date 
of issuance of these financial statements.  In connecƟon with the Company's assessment of going 
concern consideraƟons, management has determined that the Company also has access to funding from 
a secured line of credit with BMO and the Parent through a revolving line of credit.   
 
During the six months ended December 31, 2025, the Parent withdrew a total of $4,500,000 from the 
Company.  
 
The Company did not use the BMO secured line of credit and $0 was payable to the line as of December 
31, 2025. 
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11. Regulatory Requirements  
  
The Company is subject to SEC Uniform Net Capital Rule 15c3-1 under the SecuriƟes Exchange Act of 
1934, which requires the maintenance of minimum net capital.  The Company computes its net capital 
requirement under the alternaƟve method provided for in Rule 15c3-1, which requires the Company to 
maintain minimum net capital of not less than 2% of aggregate debit items arising from customer 
transacƟons or $250,000, whichever is greater.  Rule 15c3-1 also requires that equity capital may not be 
withdrawn or cash dividends paid if resulƟng net capital is less than 5% of aggregate debit items.   Net 
capital changes day to day.  At December 31, 2025, the Company had net capital of $18,512,592 which 
exceeded the required net capital of $4,282,121 by $14,230,471.  The Company’s raƟo of net capital to 
aggregate debits was 0.0865 to 1. 
  
The Company holds customers’ cash or securiƟes.  Therefore, it is subject to SEC Rule 15c3-3 under the 
SecuriƟes Exchange Act of 1934.  At December 31, 2025, the Company maintained a customer reserve 
deposit of $654,991 and a PAB reserve deposit of $306,237. 
 
12. Commitments and ConƟngencies 
 
During the normal course of its operaƟons, the Company may incur addiƟonal liabiliƟes due to exisƟng 
condiƟons, situaƟons, legal claims, regulatory maƩers, or circumstances involving uncertainty as to 
possible loss to the Company that will ulƟmately be resolved when one or more future events occur or 
fail to occur. The Company does not have any commitments, conƟngencies, and guarantees to report as 
of the fiscal year ended December 31, 2025. 
 
13. IndemnificaƟons 
 
In the normal course of its business, the Company indemnifies and guarantees certain service providers, 
such as clearing and custody agents, trustees, and administrators, against specified potenƟal losses in 
connecƟon with their acƟng as an agent of, or providing services to, the Company or its affiliates.  The 
Company also indemnifies some clients against potenƟal losses incurred in the event specified third-
party service providers, including sub-custodians and third-party brokers, improperly executed 
transacƟons.  The maximum potenƟal amount of future payments that the Company could be required 
to make under these indemnificaƟons cannot be esƟmated.  However, the Company believes that it is 
unlikely it will have to make material payments under these arrangements and has not recorded any 
conƟngent liability in the financial statements for these indemnificaƟons. 
 
The Company provides representaƟons and warranƟes to counterparƟes in connecƟon with a variety of 
commercial transacƟons and occasionally indemnifies them against potenƟal losses caused by the 
breach of those representaƟons and warranƟes.  The Company may also provide standard 
indemnificaƟons to some counterparƟes to protect them in the event addiƟonal taxes are owed or 
payments are withheld, due either to a change in or adverse applicaƟon of certain tax laws.  These 
indemnificaƟons generally are standard contractual terms and are entered into in the normal course of 
business.  The maximum potenƟal amount of future payments that the Company could be required to 
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make under these indemnificaƟons cannot be esƟmated.  However, the Company believes that it is 
unlikely it will have to make material payments under these arrangements and has not recorded any 
conƟngent liability in the financial statements for these indemnificaƟons. 
 
14. Off-Balance Sheet Risk 
 
In the normal course of business, the Company's customer acƟviƟes involve the execuƟon, seƩlement, 
and financing of various customer securiƟes transacƟons. These acƟviƟes may expose the Company to 
off-balance-sheet risk in the event the customer or other broker is unable to fulfill its contracted 
obligaƟons and the Company has to purchase or sell the financial instrument underlying the contract at a 
loss. 
 
The Company's customer securiƟes acƟviƟes are transacted on either a cash or margin basis. In margin 
transacƟons, the Company extends credit to its customers, subject to various regulatory and internal 
margin requirements, collateralized by cash and securiƟes in the customers' accounts. In connecƟon with 
these acƟviƟes, the Company executes and clears customer transacƟons involving the sale of securiƟes 
not yet purchased, substanƟally all of which are transacted on a margin basis subject to individual 
exchange regulaƟons. Such transacƟons may expose the Company to significant off-balance-sheet risk in 
the event margin requirements are not sufficient to fully cover losses that customers may incur. In the 
event the customer fails to saƟsfy its obligaƟons, the Company may be required to purchase or sell 
financial instruments at prevailing market prices to fulfill the customer's obligaƟons. The Company seeks 
to control the risks associated with its customer acƟviƟes by requiring customers to maintain margin 
collateral in compliance with various regulatory and internal guidelines. The Company monitors required 
margin levels daily and, pursuant to such guidelines, requires the customer to deposit addiƟonal 
collateral or to reduce posiƟons when necessary. 
 
The Company's customer financing and securiƟes seƩlement acƟviƟes require the Company to pledge 
customer securiƟes as collateral in support of various secured financing sources such as bank loans and 
securiƟes loaned. In the event the counterparty is unable to meet its contractual obligaƟon to return 
customer securiƟes pledged as collateral, the Company may be exposed to the risk of acquiring the 
securiƟes at prevailing market prices in order to saƟsfy its customer obligaƟons. The Company controls 
this risk by monitoring the fair value of securiƟes pledged on a daily basis and by requiring adjustments 
of collateral levels in the event of excess market exposure. In addiƟon, the Company establishes credit 
limits for such acƟviƟes and monitors compliance on a daily basis. 
 
15. Subsequent Events  
  
The Company has evaluated events subsequent to the balance sheet date for items requiring recording 
or disclosure in the financial statement.  The evaluaƟon was performed through January 28, 2026, the 
date the financial statement was available to be issued.  During the period, the Company made one 
capital withdrawal of $1,000,000.  There were no other events that occurred that would require 
disclosure in this report or would be required to be recognized in the statement of financial condiƟon as 
of December 31, 2025.  


