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BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS
Independent Auditor's Report
To the Shareholders of SIA ZIM LABORATORIES LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SIA ZIM
LABORATORIES LIMITED (“the Company”), which comprise:

« the statement of financial position as at 31 March 2026;
« the statement of profit or loss and other comprehensive income;
+ the statement of changes in equity;

+ and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, th

iccompanying financial statements:

+ give a true and fair view of the financial position of the Company s at
31 March 2026, and of ts financial performance for the year then ended;
and

« have been prepared in accordance with International Financial
Reporting Standards as adopted by the European Union and in
compliance with the Law on Accounting.

Basis for Opinion

We conducted our audit in accordance with International Standards on
Auditing (ISAs) issued by the International Auditing and Assurance Standards
Board.

Our responsibilities under those standards are further described in the
Auditor’s Responsibilities section of our report.
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We are independent of the Company in accordance with the ethical
requirements applicable in Latvia, including those derived from the Audit
Services Law, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter - Special Purpose Financial Statements

We draw attention to the fact that the financial statements have been
prepared for a special purpose and may not be suitable for another purpose.

Accordingly:

+ the financial statements may not include all disclosures required by full
IFRS; and

+ they are intended solely for the specified users.

Our opinion is not modified in respect of this matter.

of and Those Charged with

is for the and fair ion of the
financial statements in accordance with International Financial Reporting
Standards as adopted by the EU, and for such internal control as
management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for:
+ assessing the Company's ability to continue as a going concern;

+ disclosing, as applicable, matters related to going concern; and




BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

+ using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations.

Those charged with governance are responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our
opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a mateial
misstatement when it exists.

An audit involves:

identifying and assessing risks of material misstatement;

obtaining audit evidence through appropriate procedures;

understanding internal control relevant to the audit;

evaluating accounting policies and estimates; and

evaluating the overall presentation of the financial statements.

Report on Other Legal and Regulatory Requirements
In accordance with the Audit Services Law and applicable Latvian
regulations, we report that:
+ we have obtained all necessary information and explanations for the
purposes of our audit;

+ proper accounting records have been maintained by the Company;
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the financial statements are consistent with the accounting records;
and

the financial statements comply with applicable financial reporting
requirements.

Restriction on Use

This report is intended solely for the shareholders of the Company and
should not be used for any other purpose. We do not assume responsibility
to any other party.

For Bilimoria Mehta & Co
Chartered Accountants

Hardik Patel

Partner

Membership No.: 199891
UDIN:- 26199891CHTLWD6691
Place: Mumbai

Date: 30™ April 2026




SIAZIM LABORATORIES LIMITED

'BALANCE SHEET
a5 at 31 March 2026
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Partner
Membership No.: 199891

Place : Mumbal
Date : 30 April 2026

For SIA ZIM Laboratories Limited

e N

Zulfiquar M Kamal
Director

Place : Nagpur
Date : 30 April 2026




SIAZIM LABORATORIES LIMITED

STATEMENT OF PROFIT AND LOSS
for the year endied 31 March 2026

Note Year ended Year ended
3March2026  31March2025
R R

Income

Other operating income B - B8
. B2

Expenses

Employee benefts expenses 1 n127 10534

‘Administrative expenses 5 54,348 62,585

Other operating expenses. 1 2,218 2362

Total Expenses 92,694 96442

Profit(loss) before tax (s2634) (3219

Income tax

Net Profit (loss) for the year G265 a1

11
Forilmor Mot &5 For SIA ZIM Laboratories imited

Chartered Accountants
Fomts Rgttraton o 101450W

N

aroK aTeL

%M\

2ulfiquar M Kamal

Membersi o 195851

Place : Mumba Place : Nagour
Date :30 April 2026 Date :30 April 2026
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STATEMENT OF CHANGES IN EQUITY
year ended 31 March 2026

st 01 April 2024
Changes during the year
A5 at 31 March 2025
Changes during the year
31 March 2026

Other equityrefer note 3

‘Opening balance as at 1 Aprl 2024

Net profi/(loss)forthe year

Closing balance as at 31 March 2025

Net profi/(loss)forthe year
March 2026

For Bilimoria Mehta & Co.

Chartered Accountants
Firm's Registration No.: 101450W

HARDIK PATEL

Partner
Membership No.: 199891

Place : Mumbal
Date : 30 Aprl 2026

For SIAZIM Laboratories Limited

gk

2ulfiquar M Kamal
Director

Place : Nagour
Date: 30 April 2026
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For Bilimoria Mehta & Co.
Chartered Accountants
Firm'sRegistraton No.: 101490W.

HARDIK PATEL

Partner
Membership No. 199891

Place: Mumbai
Date 30 2prl 2026

2ulfiquar M Kamal
Director

Place: Nagour
Date: 30 4pr 2026




SIA ZIM LABORATORIES IMITED.

March 2026

1 LegalStatus And Business Actiites
SIA ZIM Laboratores Limied (‘the Company’) is an Establshment incorporated on 6 September 2019, operating under a
single regisration No. 40203226561, by the Registration Division of Riga Region Merchants and Enterprises No.

Rigs, v-1024

2.1 Basis Of Preparation

2) statement of compliance.

The financil statements have been preparet
. st eaeemre o th Ao et an Consleed Al At Lo o th
Repubic of Latvia.

Th ssounting polls sre Bl oty 0 s the peods reseud I the Gl satements, e for
ameiments poiabl fom s speiied
b) Basis of measurement
The financia tatements are prepared using historicalcost.
valve:

tobe pald to satisfy thefabily.

) Going concern
“The financal tatementsare prepared on a going concern basis.

when

cease operations,or has no ealsic alterative bt to o s0

) Functon

and presentation currency.

CEUR,

se of estimates and judgments
I preparing these financial statements, management has made judgements, estimates and assumptions. Estimates and

22 Material Accounting Policies

a) Intangible assets




SIA ZIM LABORATORIES LIMITED.

b) Impairment of intangible assets
a

p i
Where it s not possble o estimate the recoverabe amount of an indiidual asst,the acquirer estimtes the recoversble
amount ofthe cash-generating unit to which the asset belongs.

Recoverable amout is the higher of airvalu less coss to sell and value-inuse. In assessing value-in-use, the estimated

of the time value of money and the isks specfic o the sset.

An impairment los s recognized i in profit or los, unless the relevant asset s ed

A «
amount,

) Revenve

measured relably. Revenue is messured at the far value of the consideration received o receivabl, excludin discounts,
rebates, returms and other simiar allowances
Saleof goods

thatsigificant

) Forelgn currency transactions.

Monetary in i atthe rae of
reporting date.

@) Provisions
Aprovision s 2 past event, it s

the amount o the obigatin.

reporting date taking ino account the risks and uncertainies surrounding the obligation. Where a provision fs measured

Provision fortaxation
‘The Company i sublect to taxation i Latavi.




SIAZIM LABORATORIES LIMITED

) Far values and recogition ofFinancilinstruments
Financial instruments comprises of financial assets and financia lailtes. Financal asets consist of trade receivables,
prepayments and cash and cash equivalents. Financal lablties consit of trade payables, accruals and advances from
ol

The fair value s the price that would be received to sell an asset or paid to transfer  labily in an orderty transaction
between market particpants at the measurement date.

\ and only when,
provisions of the nstrument.

Financial assets are de-ecognized when, and only wher, the contracual rights 10 receive cash flows expire or when

1) Financial assets
Trade and other receivables
Trade and other receivables are staed at cost. These are reduced by appropriate alowances for estimated irtecoversble

0 Cash and cas
o and o el compise ofbrk s,

i) Financia abities
Trade and other payables
Trade and ather
over the shart credit period s ot considered to be material

Related party payables
Relsted party payabi be recogrized from
v the short creditperiod s o considered to be materis.

W Eauity

the Company. 8 i

Oy

Zulfiquar M. Kamal
Director

Place: Nagpur
Date : 30 April 2026




SIAZIM LABORATORIES LIMITED

he year March 2026
Product marketing
authorisation
EUR
Gross carrying amount
Balance as at 31 March 2024 33363
[Additions 54,448
IDelet -
[Balance as at 31 March 2025 57,611
|Adit 1929
IDeletions -
[Balance as at 31 March 2026 89,780
|Accumulated Amortisation
Balance as at 31 March 2024 15,652
(Charge for the year 2336
Deletions -
Balance as at 31 March 2025 39018
(Charge for the year 27,218
peetors -
lance as at 31 March 2026 6233
Net carrying amount
Balance as at 31 March 2025 48797
23,508
development
I EUR
[Balance as at 31 March 2025 391,357
|additions 124307
(Capitalsation 1929
h 2026 513734
incurred d registration

of the products for overseas markets.
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