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Overview

This Tech Insights report looks at a selection of ANZ technology companies. We compare share price performance, valuation multiples and revenue growth since the start of
2023. It's noticeable how closely the share price performance of the three largest companies (Xero, REA and WiseTech) resemble one another. It's also interesting to compare

how much larger the valuation multiples are for the selection of large-cap ASX companies compared with the mid-cap NZX companies (page 2).
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ANZ tech companies — EV / LTM revenue multiples
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ANZ tech companies - LTM revenue growth rates

Trode

Blackpearl Win

PaySauce

100%+

80% m Jan 2023 August 2025
60%
40%
by
] I

CAR  Technology i Gentrack Serko  Vista  1keGPS EROAD

WiseTech Xero Group One

(20%)

*No historic revenue
growth data

Trade

Blackpearl Window*

PaySauce

Disclaimer The information provided in this report has been solely sourced and calculated from FactSet. Clare Capital holds no responsibility over the actual numbers.
Clare Capital is not an Authorised Financial Adviser. If you are making investment decisions you should seek appropriate personalised financial advice.
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