
Q2 MARKET REVIEW
•	The recent drop in vacancy 

demonstrates quick recovery from 
first quarter dip.

•	Rising rental rates are market wide 
and reinforces that the market is 
fundamentally tight.

•	Recent absorption of inventory 
expansion shows consistent 
demand strength.

•	Cap rates have stabilized over 
recent quarters, despite fluctuations 
in leasing activity.

Q2 HIGHLIGHTS

INVENTORY:

21.0M SF

VACANCY:

7.4 %

$
ASKING RENT:
$36.82/SF
*Full Service rent includes building 
operating expenses

% CAP RATE:
9.5 %
*over the last two years
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O�ce Q3

DORCHESTER 
COUNTY

581K SF  Inventory
0.7%  Vacancy

$33.55/SF  Asking Rent

NORTH 
CHARLESTON
5.5M SF  Inventory

10.6%  Vacancy
$31.50/SF  Asking Rent

OUTLYING 
BERKELEY

1.2M SF  Inventory
8.8%  Vacancy

$36.42/SF  Asking Rent

DANIEL 
ISLAND

2.0M SF  Inventory
11.8%  Vacancy

$35.27/SF  Asking Rent MOUNT 
PLEASANT/ 

EAST ISLANDS
2.8M SF  Inventory

7.1%  Vacancy
$39.56/SF  Asking Rent

WEST 
ASHLEY

1.6M SF  Inventory
5.1%  Vacancy

$34.73/SF  Asking Rent

FOLLY BEACH,
WEST ISLANDS,
JAMES ISLAND
254K SF  Inventory

2.0%  Vacancy
$34.73/SF  Asking Rent

DOWNTOWN
7.0M SF  Inventory

4.8%  Vacancy
$41.35/SF  Asking Rent
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