
Q3 MARKET REVIEW
•	 Vacancy fell to 7.1% across the 

Charleston Market. Suburbs lead, 
Daniel Island lags.

•	 Rents rose in six of eight submarkets, 
to a market wide high of $37.04/SF.

•	 Healthcare is leading demand as most 
space under construction is medical.

•	 Cap rates compressed to 9.2%. A 
Nexton medical office building traded 
for $425/SF!

Q3 HIGHLIGHTS

INVENTORY:

21.0M SF

VACANCY:

7.1 %

$
ASKING RENT:
$37.04/SF
*Full Service rent includes building 
operating expenses

% CAP RATE:
9.2 %
*over the last two years
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O�ce Q3

DORCHESTER 
COUNTY

621K SF  Inventory
2.0%  Vacancy

$32.98/SF  Asking Rent

NORTH 
CHARLESTON
5.5M SF  Inventory

10.8%  Vacancy
$31.60/SF  Asking Rent

OUTLYING 
BERKELEY

1.2M SF  Inventory
5.1%  Vacancy

$36.73/SF  Asking Rent

DANIEL
ISLAND

2.0M SF  Inventory
13.6%  Vacancy

$36.10/SF  Asking Rent MOUNT 
PLEASANT/ 

EAST ISLANDS
2.8M SF  Inventory

5.7%  Vacancy
$39.83/SF  Asking Rent

WEST 
ASHLEY

1.6M SF  Inventory
4.7%  Vacancy

$34.27/SF  Asking Rent

FOLLY BEACH,
WEST ISLANDS,
JAMES ISLAND
254K SF  Inventory

1.0%  Vacancy
$35.96/SF  Asking Rent

DOWNTOWN
6.9M SF  Inventory

4.4%  Vacancy
$41.68/SF  Asking Rent
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