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RFQ Platform for ETF Issuers

Streamline your digital asset liquidity operations

As a digital asset ETF issuer, managing liquidity efficiently is critical to your business. Traditional
workflows for creation and redemption can be disjointed across liquidity providers and often
manual, introducing the risk of delays, errors and sub-optimal execution. Talos streamlines and
centralizes the RFQ execution process between you and your liquidity providers supporting
single-token and multi-token basket orders with automated fixing.

How Talos simplifies RFQ execution
management

Send one RFQ to multiple liquidity providers

Send out a single RFQ for individual tokens or multi-token
baskets to multiple LPs simultaneously, eliminating
repetitive communications.

Centralize your view of RFQs and quotes
Receive and compare quotes in a single consolidated
view to identify the most favorable quote.

Automate order processing
Select the winning quote and reject competing quotes
with one click. The LP confirms the fill, pending fixing.

Automated fixing
Configure auto-fix rules to fix orders at the agreed
reference rate and time, removing manual intervention.

From...

Manually juggling multiple RFQ processes with manual
fixing

o LP 1
Issuer @ LP 2
() LP 3

To...

Centralizing RFQ management with basket support and
auto-fixing

e View order status in real time — LP1
Upon fixing, manual or automated, the trade executes at % m
the agreed spread and reference rate. Track live status % Issuer \:-‘J‘ ~ LP2
on the blotter. > |LP3
e Connect with your OMS workflows
Import orders from your OMS for execution. Export
post-trade messages into your OMS.
Benefits
v/ Efficiency. Reduce time and effort v Accuracy. Minimize errors v/ Scalability. Easily manage increased
spent on managing multiple RFQs associated with manual workflows order volume with multi-token basket
and quoftes. and ensure execution af the best execution and automarted fixing as

available rates.
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Initiate single-token or basket RFQ to multiple LPs LP receives new RFQ.
after importing from OMS.

$84,66310031 - 1589738

Receive fill, pending fix (manual or auto-fix). Fix orders manually or via automated fixing rules.

Receive fixed trade confirm; export to OMS.
Note: All screenshots are for illustrative purposes only. Actual user

interfaces may be different.

For more information please contact us at

DISCLAIMER: Talos Global, Inc. and its affiliates (“Talos") offer software as a service products that provide connectivity tools for institutional customers. Talos does
not provide customers with any pre-negotiated arrangements with liquidity providers or other parties. Customers are required fo independently negotiate
arrangements with liquidity providers and other parties bilaterally. Talos is not party to any of these arrangements. Talos is not is not an investment advisor or
broker/dealer. This document and information do not constitute an offer o buy or sell, or a promotion or recommendation of, any digital asset, security, derivative,
commodity, financial instrument or product or trading strategy. This document and information are not infended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. This document and information is subject to
change without notice. It is provided only for general informational, illustrative, and/or marketing purposes, or in connection with exploratory conversations with
institutional investors and is not intended for retail clients. It does not constitute investment advice and is not an offer or solicitation to invest in a specific asset. The
information provided was obtained from sources believed to be reliable at the time of preparation, however Talos makes no representation as to its accuracy.

suitability, non-infringement of third-party rights, or otherwise. Talos disclaims all liability, expenses, or costs arising from or connected with the information provided.
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