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synbiotics-

LIMITED
Factory/ Regd. Office : Plot No. 570, 571, 576 A, Maitry Marg, ECP Canal Road, Village : Luna, Pin : 391440, Tal. Padra, Dist. Vadodara,

Gujarat, India. Ph : +91 90999 78530, Web : www.synbiotics.in, CIN : U24232GJ1960PLC000992
Synbiotics Limited
CIN: U24232G]11960PLC0O00992
Balance sheet as at March 31, 2026

; Rs. in Lakhs
i As at As at
Notes i
Partictiar : i March 31, 2026 March 31, 2025
ASSETS
1. Non-current assets
(a) Property, plant and equipment 5(a) 1,281.80 1,359.04
(b) Capital work-in-progress 5 (a) 136.87 -
(d) Intangbile assets under development 5 (b) 147.95 -
(c) Right-of-use assets 6 38.39 67.63
(e) Financial assets
(i) Investments 7 (a) 485.71 485.71
(ii) Other financial assets 7(f) 26.09 23.89
(f) Other non-current assets 8 35.20 4.80
Total non-current assets 2,152.01 1,941.07
II. Current assets
(a) Inventories 9 252.55 355.66
(b) Financial assets
(i) Trade receivables 7 (b) 566.00 369.36
(ii) Cash and cash equivalents 7 (d) 38.50 73.62
(iii} Bank balances other than (ii) above 7 (e) 51.00 101.00
(iv) Loans 7 (<) - 0.23
(v) Other financial assets : 7 (f) 613.30 536.60
(c) Other current assets - 8 16.34 13.33
Total current assets 1,537.69 1,449.80
Total Assets 3,689.70 3,390.87
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 10 889.46 889.46
(b) Other equity 11 1,459.47 1,297.77
Total equity 2,348.93 2,187.23
LIABILITIES
I. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 12 (a) 71.04 138.68
(ii) Lease liabilities 32 - 60.62
(b) Long-term provisions 13 29.97 27.17
(c) Deferred tax liability 25 154.50 152.04
Total non-current liabilities 255.51 378.51
I1. Current liabilities
(a) Financial liabilities
(i) Borrowings 12 (a) 536.83 463.26
(ii) Lease liabilities : 32 42.32 19.11
(iii) Trade payables 12 (b)
- Total outstanding dues of micro enterprises and 60.46 48.36
small enterprises
- ToFaI outstanding dues of creditors tz_ther than 80.71 84.18
micro enterprises and small enterprises
(iv) Other financial liabilities 12 (c) 65.80 138.52
(b) Short-term provisions 13 6.25 17.22
(c) Current tax liability (net) 14 11.38 11.02
(d) Other current liabilities 15 281.51 43.46
Total current liabilities 1,085.26 B825.13
Total Equity and Liabilities 3,689.70 3,390.87
See accompanying summary of material accounting policies 3
The accompanying notes are an integral part of these Financial Statements.
As per our report of even date For and on behalf of Board of Directors of
For Sorab S. Engineer & Co. Synbiotics Limited
Chartered Accountan -
Firm Reglstration No.{19417W . Q 7y
LA, - '
1 /
CA. Chokshi Shreyas B. Mohal K Sarabhai Anurag Mehta
Partner . Director Director
Membership No. 100892 DIN: 00334441 DIN: 09756365
Ahmedabad Ahmedabad Vadodara
May 14, 2026 May 14, 2026 May 14, 2026

1st Floor, Bombay Shopping Centre, Race Course Road, VVadodara-390007.
Ph.:0265-2334381 Fax:0265-2324381 Email :pramod@asence.com



sunbiotics

S LIMITED
Factory/ Regd. Office : Plot No. 570, 571, 576 A, Maitry Marg, ECP Canal Road, Village : Luna, Pin : 391440, Tal. Padra, Dist. Vadodara,
Gujarat, India. Ph : +91 90999 78530, Web : www.synbiotics.in, CIN : U24232GJ1960PLC000992
Synbiotics Limited

CIN : U24232GJ1960PLC000992
Statement of Profit and Loss for the year ended March 31, 2026

Rs. in Lakhs
2 . Year ended Year ended
Particulars Nofes March 31, 2026 March 31, 2025
1. Income =
Revenue from operations 16 1,794.83 1.,491.96
Other income 17 309.33 312.10
Total income (I) 2,104.16 1,804.06
II. Expenses
Cost of materials consumed ; 18 243.80 298.62
Changes in inventories of finished qgoods and work-in-progress 19 27.45 (35.65)
Employee benefits expenses 20 365.16 384.38
Finance costs 21 68.90 69.23
Depreciation and amortisation expenses v 22 134,71 125.93
Other expenses 23 1,101.23 1,082.75
Total expenses (II) 1,941.25 1,925.26
III. Profit/(Loss) before exceptional items and tax (I-II) 162.91 (121.20)
IV. Exceptional items 24 3.69 240.00
V. Profit before tax (III-IV) 159.22 (361.20)
VI. Tax expense
Current tax : = -
Short provision related to earlier years - 9.95
Deferred tax charge 2.15 31.39
Total tax expense 2.15 41.34
VII. i’rofit/(Loss) for the year (V-VI) 157.07 (402.54)
VIII. Other Comprehensive Income (net of tax)
Items that will not be reclassified to Profit or Loss:
(i) Re-measurement gains on defined benefit plans 29 6.18 0.62
(i) Income tax related to item no.(i) above 25 (1.55) (0.16)
Total Other Comprehensive Income not to be reclassified to 4.63
profit or loss in subsequent periods (net of tax) - * 0.46
IX. Total Comprehensive Income/(Loss) for the year (net of tax) (VII-VIII) 161.70 (402.08)
X. Earnings per equity share
Nominal value per share - Rs. 10 (Previous year - Rs. 10)
Basic and Diluted - Rs. 31 176.59 (452.57)
See accompanying summary of material accounting policies 3
The accompanying notes are an integral part of these Financial Statements.
As per our report of even date For and on behalf of Board of Directors of
For Sorab S. Engineer & Co. Synbiotics Limited
Chartered Accountants
Firm Registration No. 04 17W E Q\l ™
= (e

CA. Chokshi Shreyas B. Mohal K Sarabhai Anurag Mehta
Partner Director Director
Membership No. 100892 DIN: 00334441 DIN: 09756365
Ahmedabad : Ahmedabad Vadodara
May 14, 2026 May 14, 2026 May 14, 2026

1st Floor, Bombay Shopping Centre, Race Course Road, Vadodara-390007.
Ph.:0265-2334381 Fax:0265-2324381 Email :pramod@asence.com



synbiotics

LIMITED

Factory/ Regd. Office : Plot No. 570, 571, 576 A, Mai{ry Marg, ECP Canal Road, Village : Luna, Pin : 391440, Tal. Padra, Dist. Vadodara,
Gujarat, India. Ph : +91 90999 78530, Web : www.synbiotics.in, CIN : U24232GJ1960PLC000992

Synbiotics Limited

CIN : U24232GJ1960PLC000992

Statement of Cash Flows for the year ended March 31, 2026

Rs. in Lakhs

Particulars

Year Ended
March 31, 2026

Year Ended
March 31, 2025

A_Cash Flow from Operating Activities

Profit/(Loss) Before Taxation 159.22 (361.20)
Adjustments to reconcile profit before tax to net cash flows:
Tax on Exceptional Items (1.24) -
Depreciation /Amortization 134.71 125.93
Interest income from financial assets at amortised cost (7.66) (28.53)
Finance Costs 68.50 69.23
Financial Guarantee Commission (2.15) -
Sundry credit balances appropriated (0.17) ¥
Remeasurement Gain on Lease (12,10) -
Dividend Income (0.98) (0.98)
Provision for Doubtful Debts 6.26 -
(Profit) / Loss on sale of Property, Plant & Equipment = 5.28
Provision for Inventory 82.74 152.94
Sundry debit balances written off - 0.11
268.31 323.98
Operating Profit/(Loss) before Working Capital Changes . 427.53 {37.22)
Adjustments for changes in working capital :
(Increase)/Decrease in Inventories 20.37 (293.49)
(Increase)/Decrease in Trade Receivables (202.90) 205.42
(Increase)/Decrease in Other Assets (3.01) (176.14)
(Increase)/Decrease in Other Financial Assets (80.29) -
(Increase)/Decrease in Other Bank Balances 50.00 206.29
Increase/(Decrease) in Other Liabilities 238.05 (27.20)
Increase/(Decrease) in Other Financial Liabilities (72.72) 100.14
Increase/(Decrease) in Provisions (1.99) (6.66)
Increase/(Decrease) in Trade Payables 8.80 32.00
Net Changes in Working Capital (43.69) 40.36
Cash Generated from Operations 383.84 3.14
Direct Taxes (paid)/refund received (Net) 0.36 10.07
Net Cash Flow from Operating Activities - (A) 384.20 13.21
B Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment (Including Capital Advances) (186.35) (28.11)
Payment for Intangiable Assets under developments (147.95) -
Loans Repaid 0.23 245.04
Dividend Received 0.98 0.98
Interest Received 9.05 63.26
Investment in Joint Venture = (120.02)
Changes in other non-current financial assets = (1.00)
Net Cash Flow used in Investing Activities - (B) ‘ (324.04) 160.15
C cCash Flow from Financing Activities
Repayment from Long Term Borrowings (73.48) (67.29)
Proceeds/(Repayment) from Short Term Borrowings . 79.41 60.15
Financial Guarantee Commission Received 2.15 i
Repayment of Lease Liability (40.59) (36.89)
Finance Costs (62.77) (60.59)
Net Cash Flow used in Financing Activities - (C) (95.28) (104.62)
Net Increase/(Decrease) in cash and cash equivalents - (A + B + C) (35.12) 68.74
Cash & Cash equivalent at the beginning of the year 73.62 4.88
Cash & Cash equivalent at the end of the year 38.50 73.62

Figures in brackets indicate outflows.

Note:

1) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

As per our report of even date
For Sorab S. Engineer & Co.
Chartered Accountants

Firm Registration Ngs110417W
A Kt -

CA. Chokshi Shreyas B.
Partner
Membership No. 100892

Ahmedabad
May 14, 2026

For and on behalf of Board of Directors of

Synbiotics Limited

Anurag Mehta

Mdhal K Sarabhai

Director Director

DIN: 00334441 DIN: 09756365
Ahmedabad Vadodara

May 14, 2026 May 14, 2026

1st Floor, Bombay Shopping Centre, Race Course Road, Vadodara-390007.
Ph.:0265-2334381 Fax:0265-2324381 Email :pramod@asence.com
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Factory/ Regd. Office : Plot No. 570, 571, 576 A, Maitry Marg, ECP Canal Road, Village : Luna, Pin : 391440, Tal. Padra, Dist. Vadodara,

Guijarat, India. Ph : +91 90999 78530, Web : www.synbiotics.in, CIN : U24232GJ1960PLC000992

Synbiotics Limited

CIN : U24232GJ1960PLC000992

Statement of Cash Flows for the year ended March 31, 2026
Reconciliation of Cash & Cash Equivalents:

Rs. in Lakhs
et ns : As at As at
W March 31, 2026 March 31, 2025
Cash and Cash Equivalents : (Refer Note 7(d))
Cash on Hand 1.29 1.24
Balances with Banks 37.21 72.38
Cash and Cash Equivalents as per Balance Sheet 38.50 73.62

Disclosure under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) Rules, 2015 (as amended)

Rs. in Lakhs

Non Cash Changes

Particulars of liabilities arising from financing activity N;:e A: a;:;:' “;t:::h - As at March 31,
T 4 Impact due to Ind AS 116  Other Changes 2228
Borrowinas:
Lona term and short term borrowinas 12 (a) 138.68 (73.48) = & 65.20
Short term borrowings 12 (a) 463.26 79.41 - - 542.67
Lease Liabilities 32 79.73 (40.59) - - 39.14
Total 681.67 (34.66) - - 647.01
Rs. in Lakhs
! : Non Cash Changes
: 5 : Note  As at April  Net cash As at March 31,
‘Particulars of liabilities arising from financing activit : : v
- g 9 4 No. 1,2024 flows  ImpactduetoInd AS 116  Other Changes 2025
Borrowings:
Long term borrowings 13 (a) 205.97 (67.29) - = 138.68
Short term borrowings 13 (a) 403.11 60.15 - - 463.26
Lease Liabilities ! 33 86.05 (36.89) 30.57 = 79.73
Total 695.13 (44.03) 30.57 = 681.67
=t
Note:

1) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

As per our report of even date
For Sorab S. Engineer & Co.
Chartered Accountants -

Firm Registration Ng.110417W
7 IR (e

CA. Chokshi Shreyas B.
Partner
Membership No. 100892

Ahmedabad
May 14, 2026

For and on behalf of Board of Directors of
Synbiotics Limited

Mchal K Sarabhai
Director
DIN: 00334441

Ahmedabad
May 14, 2026

Anurag Mehta
Director
DIN: 09756365

Vadodara
May 14, 2026

1st Floor, Bombay Shopping Centre, Race Course Road, Vadodara-390007.

Ph.:0265-2334381

Fax:0265-2324381 Email ;pramod@asence.com
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Synbiotics Limited

CIN : U24232GJ1960PLC0O00992
Notes to the Financial Statements

Note 6 : Right-of-Use Asset

Rs. in Lakhs
Particulars Land Total
Gross Carrying Value
As at April 1, 2024 177:11 177.11
Additions 16.65 16.65
Disposals & =
As at March 31, 2025 193.76 193.76
Additions 9.15 9.15
Disposals = .
As at March 31, 2026 202.91 202.91
Amortisation and Impairment -
As at April 1, 2024 95.39 95.39
Depreciation for the Year 30.74 30.74
Deduction = a
As at March 31, 2025 126.13 126.13
Depreciation for the Year 38.39 38.39
Deduction = =
As at March 31, 2026 164.52 164.52
Net Carrying Value
As at March 31, 2026 38.39 38.39
As at March 31, 2025 67.63 67.63




Synbiotics Limited
CIN : U24232G11960PLC0O00992
Notes to the Financial Statements

MNote 7 : Financial assets

7 (a) Investments
Rs. in Lakhs

Face Value As at As at
per share  March 31 2026 March 31, 2025

Particulars

Non-current investment

(a)Investment in Equity Shares of Joint Ventures
(Measured at amortised Cost) - Unguoted
47,92,103 shares of COSARA Diagnostics Pvt. Ltd. {Previous

vear 47,92,103 shares) 10 Rs 479.21 479.21
(b)Investment in Equity Shares of Others

(Measured at FVOCI) - Unguoted*

26,000 shares of Kalupur Commercial Bank 25 Rs 6.50 6.50
{Previous year 26,000 shares)

Total Investments 485.71 485.71
Aggregate amount of quoted investments - -
Aggregate amount of unguoted Investments . 485.71 485.71

Aggregate impairment in value of investment 5 -
*The management has assessed that the carrying value of the investment approximates to Its fair valus.

7 (b) Trade receivables - Current

Rs. in Lakhs
As at As at

FaricHde March 31,2026 _March 31, 2025
Unsecured Considered good 566.00 369.36
Credit Impaired 6.26 z
572.26 369.36

Less : Allowance for Doubtful Debts (6.261 =
Total v 566.00 369.36
! = =

Notes:

1) No trade receivables are due from directors or other officers of the Company either severally or jointly with any person nor
any trade receivables are due from firms or private companies respectively in which any director is a director, a partner or a
member.

2) Trade receivables are non interest bearing and are generally on terms of 30 to 90 days.

3) Trade receivables are given as security for borrowings as disclosed under Note 12 (a).

4) For amount receivable from related parties, refer Note 30.

Allowance for doubtful debts:
The company has provided allowance for doubtful debts based on the lifetime expected credit loss model using provision matrix.

Movement in allowance for doubtful debt : Rs. in Lakhs
: As at As at
Fargculars March 31,2026 March 31, 2025

Balance at the beginning of the year

Add : Allowance for the year (Refer Note: 23) - 6.26 -
Balance at the end of the year 6.26 =

4) Trade receivables ageing schedule:

As at March 31, 2026 Rs. in Lakhs
S : . d; Outstanding for following periods from due date of payment Total
P t -
articulars ot due Less ;ﬁan 6 6 Nqnl;al-:_s 1 1-2 years 2-3 years Mcrve g;::n 3
(i} Undisputed Trade Receivables - considered good - 566.00 - - - - 566.00

(ii) Undisputed Trade Receivables - which have significant
increase in credit risk %

(iil) Undisputed Trade Receivables - credit impaired = = o 0.02 6.24 - 6.26
(iv) Disputed Trade Receivables considered aood = - - - - 5 i
(v) Disputed Trade Receivables - which have significant = ~ _ ~ ; B B}

increase in credit risk
(vi) Disputed Trade Receivables - credit impaired - - - -

Allowance for doubtful debts (6.26)
Jotal = 566.00 = 0.02 6.24 - _566.00

As at March 31, 2025 Rs. in Lakhs

) N Outstanding for following periods from due date of payment Total
Particulars ot due Less than 6 6 Months - 1 More than 3
" e v 1-2 years 2-3 years Gaais

(1) Undisputed Trade Receivables - considered good 363.13 - - 6.23 - - 369.36
(1) Undisputed Trade Receivables - which have significant i 2 = ~ . _ .

increase in credit risk

(1ii} Undisputed Trade Receivables - credit impaired = = -
(iv) Disputed Trade Receivables considered aood 2 -
(v} Disputed Trade Receivables - which have significant " R i} i
increase in credit risk

(vi) Disputed Trade Receivables - credit impaired - - - - &

Allowance for doubtful debts -
Total 363.13 = = 6.23 L 3 369.36




Synbiotics Limited

CIN : U24232GJ1960PLCO00992
MNotes to the Financial Statements
7 (c) Loans - Current

Rs. in Lakhs

‘Particulars

As at

As at

March 31, 2026 March 31, 2025

(Unsecured, considered good unless otherwise stated)

Loans to employees - 0.23
Total Loans - 0.23
Notes:
1) No loans are due from directors or promotors of the Company either severally or jointly with any person.
7 (d) Cash and cash equivalents
Rs. in Lakhs
- As at As at ]
Particuiars March 31,2026 March 31,2025
Cash on hand 1.29 1.24
Balance with Bank
In Current accounts 37.21 72.38
Total cash and cash Euivalent'. 38.50 73.62
7 (e) Other bank balances
Rs. in Lakhs

Particulars

As at
March 31, 2026

As at :
March 31, 2025

Bank Deposits with original maturity of more than three months

but less than twelve months 50.00 100.00
Bank Deposits lodged with Excise Department 1.00 1.00
Total other banicbalances 51.00 101.00
7 (f) Other financial assets

As at As ‘at

‘Particulars

March 31, 2026

March 31, 2025

(Unsecured, considered good unless otherwise stated)
Non-current

Security deposits 26.09 22.89
Bank Deposits lodged with Excise Department - 1.00
Total 26.09 23.89
Current

Interest Accrued on financial assets measured at amortised cost 2.16 3.55
Receivable other than trade (Refer note 30) 611.14 533.05

Total other financial assets 613.30 536.60



Synbiotics Limited
CIN : U24232GJ1960PLC0O00992
Notes to the Financial Statements

7 (g) Financial Assets by Category

Rs. in Lakhs
Particulars FVOCI Amortised Cost Total
March 31, 2026 ;
Investments - 6.50 479.21 485.71
Trade receivables - 566.00 566.00
Loans = = 2
Cash & bank balances = 89.50 89.50
Other financial assets - 613.30 613.30
Total Financial Assets 6.50 1,748.01 1754.51
- in h
Particulars Fvoct Amortised Cost Total
March 31, 2025
Investments 6.50 479.21 485,71
Trade receivables - 369.36 369.36
Loans £ 0.23 0.23
Cash & bank balances - 174,62 174.52
Other financial assets - 536.60 536.60
Total Financial Assets 6.50 1,560.02 1566.52

For Financial instruments risk management objectives and policies, Refer Note 35
Fair value disclosure for financial assets and liabilities are in Note 33 and fair value hierarchy disclosures are in Note 34

Note 8 : Other assets

As at As at
Earticuias March 31,2026 March 31, 2025
(Unsecured, considered good unless otherwise stated)
Non-current
Capital advances 35.20 4.80
7 35.20 4,80
Current
Advance recoverable in cash or kind
To others 2.26 4.87
Prepaid expenses 12,56 6.98
Balance with Government Authorities (Refer Note No. 1 below) 0.08 0.04
Amount paid under protest 1.44 1.44
16.34 13.33
Total 51.54 18.13
MNotes: =

1) Balance with Government Authorities mainly consist of input credit.
2) No advances are due from directors or promotors of the Company either severally or jointly with any person nor any
advances are due from firms or private companies respectively in which any director is director, partner or a member.

Note 9 : Inventories (At lower of cost and net realisable value)

Rs. in Lakhs

f As at As at
Particulars March 31,2026 _ March 31, 2025
Finished goods 139.93 156.61
Raw Material 53.25 133.28
Work in progress 29.55 40.32
Stores and spares 24.83 20.61
Packing materials 4.99 4.84
Total 252.55 355.66
—_— s S —
Note:

1) Inventories are given as security for borrowings as disclosed under Note 12(a)

2) Inventory write downs are accounted, considering the nature of inventory, ageing and net realisable value for Rs. 235.68
Lakhs (March 31, 2025 - Rs.152.94 Lakhs). The changes of write downs in inventory amounts to Rs, 82,74 Lakhs
(March 31, 2025 Rs. 152.94 Lakhs ) are recognised as an expense in the Statement of Profit and Loss.



Synbiotics Limited
CIN : U24232GJ1960PLC000992
Notes to the Financial Statements

Note 10 : Equity share capital

As at As at
Particulars March 31, 2026 March 31, 2025
No. of shares Rs. in Lakhs No. of shares Rs. in Lakhs

Authorised share capital

Equity shares of Rs. 1000 each 125,000 1,250.00 125,000 1,250.00
(March 31, 2025 Rs. 1000 each)

Issued and subscribed )
Equity shares of Rs.1000 each 120,446 889.46 120,446 889.46
(March 31, 2025 Rs. 1000 each)

Subscribed and partly paid up
Equity shares of Rs.1000 each, Rs. 100 paid up ' 35,000 35.00 35,000 35.00
(March 31, 2025 Rs. 1000 each, Rs 100 paid up)

Subscribed and fully paid up

Equity shares of Rs.1000 each fully paid 85,446 854.46 85,446 ' 854.46
(March 31, 2025: Rs. 1000 each)
Total 120,446 889.46 120,446 889.46

10.1. Reconciliation of shares outstanding at the beginning and at the end of the Reporting period

% As at As at
Particulars March 31, 2026 March 31, 2025
No. of shares Rs. in Lakhs _ No. of shares Rs. in Lakhs
At the beginning of the period 120,446 889.46 120,446 889.46
Add: Issue of Share Capital - — - E
Outstanding at the end of the period 120,446 889.46 120,446 889.46

10.2. Terms, Rights, Preferences and Restrictions attached to the equity shares

The Company has one class of shares referred to as equity shares having a par value of Rs. 1000 each. Each shareholder is entitled to one vote
per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amounts, in proportion to their shareholding.

10.3. Shares Held by Holding Company

As at As at
Name of the Shareholder March 31, 2026 March 31, 2025
No. of shares Rs. in Lakhs No. of shares Rs. in Lakhs
Asence Pharma Private Limited 120,446 889.46 120,446 889.46

10.4. Number of Shares held by each shareholder holding-more than 5% Shares in the Company

As at As at
March 31, 2026 March 31, 2025

No. of shares % of shareholding No. of shares % of shareholding

Name of the Shareholder

Asence Pharma Private Limited 120,446 100.00% 120,446 100.00%

10.5. Shares Held by Promoters

As at March 31, 2026 : As at March 31, 2025
5 % Change
P. ulars
prtio No. of shares %szl;'::;al During the No. of shares %szl;':‘::al ) cr:;:guln::ring
year yea
Asence Pharma Private Limited 120,446 100.00% 0.00% 120,446 100.00% 0.00%

10.6. In the period of five vears immediately preceding March 31, 2026

i) The Company has not allotted anv equity shares as fully paid up without payment being received in cash.
i) The Company has not allotted any eauity shares by way of bonus issue.

i} The Company has not bouaht back any equity shares,

10.7. Obiective, policy and procedure of capital management, Refer Note 35



Synbiotics Limited
CIN : U24232GJ1960PLCO00992
Notes to the Financial Statements

Note 11 : Other Equity

Rs. in Lakhs
As at As at

Bacticuiame ; March 31, 2026 _ March 31, 2025
Note 11.1 Reserves & Surplus
Securities premium

Balance as per last financial statements 869.50 B69.50

Balance at the end of the year . 869.50 869.50
Retained Earnings

Balance as per last financial statements 428.27 830.35

Add: Profit/(Loss) for the year 157.07 (402.54)

Add: OCI for the year 4.63 0.46

Balance at the end of the year 589.97 428.27
Total reserves & surplus 1,459.47 1,297.77
Total Other equity 1,459.47 1,297.77

The description of the nature and purpose of each reserve within equity is as follows :

a) Securities premium
Securities premium Is created due to premium on issue of shares. Thess reserve is utilised in accordance with the provisions of

the Companies Act, 2013.

Note 12 : Financial liabilities

12 (a) Borrowings
Rs. in Lakhs

As at As at
March 31, 2026  March 31, 2025

Particulars

Long-term Borrowings (Refer Note 1(a) below)
Secured

Term loan from Banks 71.04 138.68
Total long-term borrowings . 71.04 138.68
Short-term Borrowings (Refer Note 1(b) and 2 below)

Secured

Current maturity of long term borrowings 67.53 73.37

Working Capital Loans repayable on demand from Banks 235.35 359.89

Unsecured loan
From Related Parties (Refer Note 30)

- Directors 30.00 30.00

- Others 203.95 -
Total short-term borrowings 536.83 463.26
Total borrowings 607.87 601.94
Notes:

1. Secured Borrowings
(a) Long term

Particulars Rsin Lakhs  Rate of Interest Security Repayment terms
Secured against Property, Plant & Equipment of the Company, I.e, Land & building and Plant Repayable in monthly
Term Loan 138.57 B8.90% and Machineries. Additionally, secured by Corporate guarantee of Ambalal Sarabhai Installments ranging between 32
___Enterprises Limited. to 45
(b) Short term
Particulars Rs in Lakhs Rate of Interest Security Repayment terms
’ Secured against hypothecation of Company's stock and Book Debts. Additionally, secured by

Working Capital Loans 235:35 8.90% Corporate guarantee of Ambalal Sarabhai Enterprises Limited. HA

2. Unsecured Borrowings

(a) Short Term
Particulars Rs in Lakhs Rate of Interest i ; Security Repayment terms

Short term borrowinas 30.00 8.00% NA Repayable on demand
Short term borrowings 203.95 8.90% NA Repayable on demand
12 (b) Trade pavables

Rs. in Lakhs

o As at As at

Parbouiars March 31, 2026 _ March 31, 2025
Trade Payables (Refer Notes Below)
-Total outstanding dues of micro enterprises and small enterprises 60.46 48.36
-Total outstanding dues of creditors other than micro enterprises and small enterprises 80.71 84.18
Total 141.17 132.54

For amount payable to related parties, refer Note 30.

Note:

The Company has received intimations from suppliers regarding their status under the Micro, Small and Medium Enterprise Development (MSMED) Act, 2006 and hence disclosures as required
under Section 22 of The Micro, Small and Mediurn Enterprise Development (MSMED) Act, 2006 are as mentioned below:

Rs. in Lakhs
. : : As at As at
Particulars ' March 31,2026 March 31, 2025
(a) the principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year:
i) Principal 60.46 48.36
ii) Interest = -

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 - -
of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year;

() the amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day =
during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounting year; and =

(e) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above
are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small
and Medium Enterprises Development Act, 2006
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Notes to the Financial Statements

Trade Payabi

As at March 31, 2026 Rs. in Lakhs
Outstanding for following periods from due date of Payment
Particulars Not Due Total
Less than 1 year 1-2 years 1-2 years 2-3 years o thana
3 years
MSME 60.46 - - = = = 60.46
Others - 72.53 - 0.08 = 5.26 77.87
Disputed dues - MSME - - - = - -
Disputed dues - Others - . - . =3 i = .
Unbilled dues 2.84 - - - - = 2.84
Total 63.30 72.53 0.00 0.08 0.00 5.26 141.17
As at March 31, 2025 Rs. in Lakhs
Outstanding for following periods from due date of Payment i
Particulars Not Due Total
Less than 1 year 1-2 years 1-2 years 2-3 years HMurethan 3
years
MSME 48.36 - = = = = 48.36
Others - 76.62 - - - 5.26 81.88
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - = = - -
Unbilled dues 2.30 - - - - = 2.30
Total 50.66 76.62 0.00 0.00 0.00 5.2_=§ 132.54
12 (c) Other financial liabilities - Current
Rs. in Lakhs
As at As at
Fasticulats March 31, 2026 _ March 31, 2025
Pavable to emplovees 23.46 23.77
Payable to Directors (Refer Note 30) 5.34 3.75
o 37.00 111.00
Total 65.80 138.52
12 (d) : Financial Liabilities by category
Rs in Lakhs
Particulars Amortised Cost Total
March 31, 2026 .
Borrowings 607.87 ©607.87
Lease liabilities 42,32 42.32
Trade payables 141.17 141.17
Other financial liabilities 65.80 65.80
Total Financial liabilities 857.16 857.16
March 31, 2025
Barrowings 601.94 601.94
Lease liabilities 79.73 79.73
Trade payables 132.54 132.54
Other financial liabllities 138.52 138.52
Total Financial liabilities 952.73 952.73
e e s e es : . moorid
For Financial instruments risk management objectives and policies, Refer Note 35
Fair value disclosure for financial assets and liabilities are in Note 33 and fair value hierarchy disclosures are in Note 34
Note 13: Provisions
Rs. in Lakhs
3 - As at As at
Essticulay March 31, 2026 March 31, 2025
Long-term

Provision for employee benefits (Refer Note 29)

Provision for Leave encashment 29.97 26.70
Provision for Gratuity = 0.47
29.97 27.17
Short-term
Provision for employee benefits (Refer Note 29) :
Provision for leave encashment 3.30 4.33
Provision for Gratuity 2.95 12.89
6.25 17.22
Total 36.22 44.39
Note 14 : Current tax liability (Net)
Rs. in Lakhs
Particulars As at As at
March 31, 2026 _ March 31, 2025
Provision for Taxation (Net of Advance Tax) 11.38 11.02
Total 11.38 11.02
Note 15 : Other current liabilities
Rs. in Lakhs

As at As at 1
PATucUinG March 31,2026 March 31, 2025
Current
Advance from Related parties (Refer Note 30) 264.95 -
Advance from customers 3.84 4.00
Statutory dues including provident fund and tax deducted at source etc. 12,71 39.46
Total 281.51 43.46
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Note 16 : Revenue from operations

Rs. in Lakhs

Particulars

Year Ended
March 31, 2026

Year Ended
March 31, 2025

Sale of Products 1,710.03 1,491.96

Sale of Services 84.80 -

Total 1,794.83 1,491.96

I. Disaggregation of Revenue from Contracts with Customers Rs. in Lakhs
. Year Ended Year Ended

Particulars

March 31, 2026

March 31, 2025

A. Revenue based on Geography

i. Domestic 1,794.83 1,491.96

ii. Export - _
1,794.83 1,491.96

B. Revenue based on Business Segment:

Pharmaceutical Products 1,794.83 1,491.96

I1. Reconciliation of Revenue from Operation with Contract Price Rs. in Lakhs

i : Year Ended Year Ended

'Particulars_

March 31, 2026

March 31, 2025

Contract Price 1,794.83 1,491.96
Less: Sales Return - _
Total Revenue from Operations 1,794.83 1,491.96
Note 17 : Other income
Rs. in Lakhs
: Year Ended Year Ended
. |
Faigiiare March 31, 2026 March 31, 2025
Interest income on financial assets reco_qniséd at amortised cost 7.66 28.53
Sundry balance written back (net) 0.17 -
Rovalty income (Refer Note 30) 27.77 24.16
Dividend income 0.98 0.98
Service charges recovered (Refer Note 30) 111.08 111.08
Rental income (Refer Note 30) 142.56 142.56
Guarantee commission (Refer Note 30) 215 -
Interest on income tax refund 0.00 1.35
Remeasurement Gain on Lease (Refer Note 32) 12.10 -
Miscellaneous income 4.86 3.44
Total 309.33 312.10
Note 18 : Cost of material consumed
Rs. in Lakhs
_ ' Year Ended Year Ended
Rartieviars March 31, 2026 __ March 31, 2025
Stock at the beginning of the year 138.12 31.57
Add : Purchases 163.92 405.17
302.04 436.74
Less : Inventory at the end of the vear 58.24 138.12
Total 243.80 298.62
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Note 19 : Changes in inventories of Finished goods and Work-in-progress

Rs. in Lakhs

Particulars

Year Ended
March 31, 2026

Stock at the end of the year

Year Ended _
March 31, 2025

Finished goods 139.93 156.61
Work-in-Progress 29.55 40,32
Stock at the beginning of the year
Finished goods 156.61 62.39
Work-in-Progress 40.32 98.89
Total 27.45 (35.65)
Note 20 : Employee benefits expense
Rs. in Lakhs
< Year Ended Year Ended
Particulars March 31,2026 March 31, 2025
Salaries, wages, gratuity, bonus, etc. 245.82 253.09
Contribution to provident and other funds (Refer Note 29) 14.81 15.02
Welfare and training expenses 20.18 22.68
Director Remuneration (Refer Note 30) 84.35 93.59
Total 365.16 384.38
Note 21 : Finance costs
Rs. in Lakhs
Year Ended Year Ended

Particulars

March 31, 2026

March 31, 2025

Interest expense on financial liabilites measured at amortised cost

-Term Loans 29.46 23.35
-Working Capital Loans 25.25 27.44
-Lease Liabilities (Refer Note 32) 6.13 8.64
Other borrowing cost 8.06 9.80
Total 68.90 69.23
Note 22 : Depreciation and amortization expense
Rs. in Lakhs
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
Depreciation on Property, Plant and Equipment (Refer Note 5) 96.32 95.19
Depreciation on Right-of-Use assets (Refer Note 6) 38.39 30.74
Total 134.71 125.93
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Note 23 : Other expenses
Rs. in Lakhs
Particulars ; Year Ended Year Ended
March 31, 2026 March 31, 2025

Power and fuel ! 364.71 382.38
Factory Oveheads 300.41 298.09
Legal & Professional charges 106.26 93.73
Service charges (Refer Note 30) 36.00 36.33
Stores consumed 38.92 38.98
Insurance 12.86 9.43
Processing charges 66.33 46.97
ETP Expenses ' 13.89 15.97
Hire Charges 24.60 24.58
Rates and taxes 9.36 7.65
Repairs : .

Building 36.57 24,55
Machineries 46.57 54.07
Others 10.37 11.68
Distribution Expenses 6.25 7.00
Directors' sitting fees (Refer Note 30) ; 0.15 0.12
Conveyance & Travelling expense 2 2.69 4.19
Penalties 1.22 2.73
Auditor's remuneration (Refer Note (a) below 4,94 4.40
Miscellaneous expenses ’ 12.87 14.51
Loss on Reassessment of Lease Liability - 5.28
Sundry balance written back (Net) - 0.11
Allowance for Doubtful Debts (Refer Note 7(b)) 6.26 -
Total 1,101.23 1,082.75
Note:

a. Break up of Auditor's Remuneration Rs. in Lakhs
'Particulars Year Ended Year Ended

March 31, 2026 March 31, 2025

Payment to Auditors as :

Auditors ) 1.95 1.90
For tax audit 0.86 0.69
For other certification work 0.92 0.75
For reimbursement of expenses 1.21 1.06

Total 4.94 4.40
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Note 24 : Exceptional Item

Rs in Lakhs
: _ Year Ended Year Ended

Particulars March 31, 2026 March 31, 2025
Settlement of Litigation = 240.00
Statutory impact of new labour laws (Refer Note (a) below) 4.93 =
Less: Tax impact on the above ' (1.24) "
Total 3.69 240.00
Note (a) :

The Government of India, vide Notification dated November 21 , 2025, has notified the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code,
2020 (collectively referred to as "the Labour Codes"), which consolidate and replace existing multiple labour legislations. In
accordance with Ind AS 19 - Employee benefits, changes to employee benefit plans resulting from the new labour codes are
treated as plan amendments, requiring immediate recognition of past service cost as expense in the statement of profit and loss.
This approach is consistent with the guidance issued by the Institute of Chartered Accountants of India . In view of this, the
Company has evaluated the impact and recognised past service costs amounting to Rs. 4.93 Lakhs. The Company continues to
monitor developments on the rules to be notified by regulatory authorities, including clarifications/ additional guidance from
authorities and will continue to assess the accounting implications basis such developments/ guidance.
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Note 25 : Income Tax
The major component of income tax expense:

Rs. in Lakhs

Particulars

Year Ended
March 31, 2026

Year Ended
March 31, 2025

Statement of Profit & Loss

Current Tax
Current income tax

Short provision related to earlier years = 9.95
Deferred Tax
Deferred tax charge 2.15 31.39
Deferred tax credit on exceptional items (1.24) -
Income tax expense reported in the Statement of Profit & Loss 0.91 41.34
ocr jon
Rs. in Lakhs

. Particulars

Year Ended
March 31, 2026

Year Ended
March 31, 2025

Statement of Other comprehensive income (Q' CI)

Current income tax

(1.55)

(0.16)

Deferred tax charge

Income tax expense recognised in OCI (1.55) (0.16)

Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate:

A) Current tax

: Year Ended Year Ended

Raieiars March 31, 2026 March 31, 2025

Accounting profit/(loss) before tax 159.22 (361.20)

Less : Tax on exceptional items (1.24) -
157.98 (361.20)

Tax Rate 25.168% 25.168%

F:urrent Tax Expt’enses‘on Profit before tax at the enacted 39.76 (90.91)

income tax rate in India

Adjustments

Unused tax losses (41.88) 116.26

Short provision related to earlier years = 9.95

Expenditure not deductible for tax/not liable to tax 0.31 1.19

Others 2.72 4.85

Total income tax 0.91 41.34

‘Effective Income Tax Rate % 0.57 E
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Note 26 : Contingent liabilities
Rs. in Lakhs

As at As at

Particulars : March 31, 2026 March 31, 2025
Contingent liabilities not provided for '
(a) Disputed demands in respect of
(i) ESI Damages 81.35 81.35
(ii) Income Tax 120.16 120.16
(iii) Goods and Service Tax 35.11 14.45
(iv) PF Damages 20.95 20.95
(b) Guarantee given by the Company on behalf of other companies 601.88 1.88

Notes :

(a) It is not practicable for the Company to estimate the timing of cash outflows, if any, in respect of the
pending resolution of the respective proceedings mentioned in (a) above

(b) The Company does not expect any reimbursements in respect of the above Contingent liabilities.

(c) The Company believes that the ultimate outcome of these proceedings will not have a material adverse
effect on the Company's financial position and results of operations.

Note 27 : Capital commitment and other commitments
Rs. in Lakhs
: As at As at |
Paptichlarg March 31, 2026 March 31, 2025

Capital commitments
Estimated amount of Contracts remaining to be
: 4 62.03
executed on capital account and not provided for
Other commitments " 2

Total 62.03 =




Synbiotics Limited
CIN : U24232GJ1960PLC0O00992
Notes to the Financial Statements

Note 28 : Segment Reporting

The chief operational decision maker monitors the operating resuits of its business segment separately for the purpose of making
decision about resource allocation and performance assessment. Segment performance is evaluated based on profit or loss and is
measured consistently with profit or loss in the financial statements. Operating segment have been identified on the basis of nature
of products and other quantitative criteria specified in-the Ind AS 108. Operating segments are reported in a manner consistent with
the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the company.

The Company is primarily engaged in the business of manufacturing of Pharmaceuticals product , which in the context of Indian
Accounting Standard 108 on Segment Reporting, constitutes a single reportable primary (business) segment.

Geographical segment :
Geographical segment is considered based on sales within India and rest of the world.

. Rs. in Lakhs

. Year Ended Year Ended
Rartsiince ) March 31, 2026 March 31, 2025
Segment Revenue®
a) In India 1,794.83 1,491.96
b) Rest of the world - =
Total Sales 1,794.83 1,491.96
Carrying Cost of Segment Assets**

a) In India 3,689.70 3,390.87
b) Rest of the world - <
Total : 3,689.70 3,390.87

Carrying Cost of Seament Non Current Assets @

a) In India 1,640.21 1,431.47
b) Rest of the world = -
Total 1,640.21 1,431.47

* Based on location of Customers
** Based on location of Assets
@ Excluding Financial Assets

Information about major customers:
Considering the nature of business of company in which it operates, the company deals with various customers including multiple
geographics. The Company's revenue from sales exceeding 10% is from two (2) of its customers and its aggregate value is
Rs. 1,272.47 Lakhs (March 31, 2025 : 2 customers, Rs. 1,172.87 Lakhs).
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Synbiotics Limited
CIN : U24232GJ1960PLCO00992
Notes to the Financial Statements

The major categories of plan assets of the fair value of the total plan assets of Gratuity are as follows:

Year Ended Year Ended
Particulars March 31, 2026 March 31, 2025
(%) of total plan ts (%) of total plan assets
Insurance company Products 100% 100%
(%) of total plan assets 100% 100%
The principal assumptions used in determining above defined benefit obligations for the company's plans are shown below:
Year Ended Year Ended
Sareuian March 31, 2026 March 31, 2025
Discount rate 7.48% 6.81%
Future salary increase 6.00% 6.00%
Attrition rate ; 2.00% 2.00%

Indian Assured Lives Mortality  Indian Assured Lives Mortality

Mortality rate during employment 2012-14 (Urban) 2012-14 (Urban)

A quantitative sensitivity analysis for significant assumption is as shown below:

- PRPI Year Ended Year Ended
Particulars Sensitivity level March 31, 2026 March 31, 2025
Gratuity

Discount rate 1% increase (3.60) (3.46)
1% decrease 4.25 4.10

Salary increase 1% increase 3.95 3.62
1% decrease (3.35) (3.05)

Attrition rate 1% increase . 0.49 0.24
1% decrease (0.57) (0.28)

The above sensitivity analysis may not be representative of the actual benefit obligation as it is unlikely that the change in assumptions
would occur in isolation of one another as some of the assumptions may be correlated.

In presenting the above sensitivity analysis, the present value of defined benefit obligation has been calculated using the projected
unit credit method at the end of reporting period, which is the same as that applied in calculating the defined benefit obligation liability
recognized in the balance sheet. The methods and types of assumptions used in preparing the sensitivity analysis did not change
compared with the previous period.

Maturity analysis (Expected undiscounted future benefit payments for the defined benefit plan):

: Year Ended Year Ended
Faiticulats March 31,2026 March 31,2025
Gratuity

Within the next 12 months (next annual reporting period) 1.42 6.04
Between 2 and 5 years z 39.33 30.10
Beyond 5 years 76.73 68.82
Total expected payments 117.48 104.96

Weighted average duration of defined plan obligation (based on discounted cash flows)

. Year Ended Year Ended
[Particulars March 31,2026 March 31,2025
Gratuity 9 Years 9 Years

Leave Encashment

Salaries and Wages includes following amounts towards provision made as per actuarial valuation in respect of accumulated leave
encashment/compensated absences. 7

Year Ended - Year Ended
March 31,2026 March 31,2025

Leave encashment 7.95 6.45

5 Particulars

7.95 6.45




Synbiotics Limited

CIN : U24232GJ1960PLC000992
Notes to the Financial Statements
Note 30 : Related Party Transactions

As per the Indian Accounting Standard on "Related Party Disclosures" (Ind AS 24), the related parties of the
Company are as follows :

(a) Name of Related Parties and Nature of Relationship :

Sr. No. Name of the party ' Nature of relationship
1 Ambalal Sarabhai Enterprises Limited Ultimate Holding Company
2 Asence Pharma Private Limited ' Holding Company
3 Systronics India Limited Fellow Subsidiary Company
4 Cosara Diagnostics Private Limited Joint Venture
5  Ambalal Sarabhai Foundation Trust under the control of KMP
Key Management Personnel
1 Mr. Mohal K Sarabhai Non Executive Director
2 Mr. Rajiv M Dhru Director
3 Mr. Anurag Mehta ! Whole time Director
4 Mr. Mayur Swadia Independent Director




Synbiotics Limited
CIN : U24232GJ1960PLC000992
Motes to the Financial Statements

Transactions with related parties

Rs in Lakhs

Particulars

Holding Company &
Ultimate Holding
__Companv

Fellow
Subsidiaries

Joint ventures

Key Managerial
Personnel

Trust under the
control of KMP

Sales of Goods and Materials
March 31, 2026
March 31, 2025

Purchase of Goods and Materials
March 31, 2026
March 31, 2025

Lease rent paid
March 31, 2026
March 31, 2025

Service Charges paid
March 31, 2026
March 31, 2025

Rendering of Services-Royalty
March 31, 2026
March 31, 2025

Other expenses
March 31, 2026
March 31, 2025

Rendering of Services-Rent
March 31, 2026
March 31, 2025

Rendering of Services-Others
March 31, 2026
March 31, 2025

Directors' Sitting fees
March 31, 2026
March 31, 2025

Professional fees
March 31, 2026
March 31, 2025

Guarantee Commission received
March 31, 2026
March 31, 2025

Guarantee Commission given
March 31, 2026
March 31, 2025

Remuneration
March 31, 2026
March 31, 2025

Interest received on loan
March 31, 2026
March 31, 2025

Interest paid on loan
March 31, 2026
March 31, 2025

Advance received
March 31, 2026
March 31, 2025

Loan Taken/(Repayment of Loan)
March 31, 2026
March 31, 2025

Investments in equity shares
March 31, 2026
March 31, 2025

967.67
711.07

40.59
36.90

36.00
36.23

27.77
24.16

5.00
1.16

6.53
7.80

264.96

(245.-00}

1.09
0.88

142.56
142.56

111.08
111.08

84,35
93.59

2.40
2.40




b Balances

Rs in Lakhs

Particulars

Holding Company &
Ultimate Holding
Company

Fellow
Subsidiaries

Joint ventures

Executive Directors

Investment
March 31, 2026
March 31, 2025

Receivable in respect of Current Assets
March 31, 2026
March 31, 2025

Other Current Financial Liabilities
March 31, 2026
March 31, 2025

Trade and Other Receivable
March 31, 2026
March 31, 2025

Trade and Other Pavable
March 31, 2026
March 31, 2025

Borrowing
March 31, 2026
March 31, 2025

Guarantee received
March 31, 2026
March 31, 2025

Guarantee given
March 31, 2026
March 31, 2025

373.92
571.94

600.00

203.95

479.21
479.21

611.14
533.05

Key Managerial
Personnel and Non

Trust under the
control of KMP

5.34
3.75

30.00
30.00

¢ Terms and conditions of transactions with related parties

1) Transaction entered into with related party are made on terms equivalent to those that prevail in arm'’s length transactions. Outstanding balances other than loan given & taken
at the year-end are unsecured and interest free and settlement occurs in cash.
2) Loans in INR taken from the related party carries interest rate of 8% (March 31, 2025 : 8%)

Commitments with related parties

The Company has not provided any commitment to the related party as at March 31, 2026 : Rs Nil (March 31, 2025: Rs. Nil)




Synbiotics Limited
CIN : U24232GJ1960PLC0O00992
Notes to the Financial Statements

Note 31 : Earnings per share

: . Year Ended Year Ended
Fartictings March 31, 2026 _ March 31, 2025
Profit/ (Loss) attributable to ordinary equity: holders Rs. In Lakhs 157.07 (402.54)
Total no. of equity shares at the end of the year Nos. : 120,446 120,446
Weighted average number of equity shares

For basic EPS (In Nos.) 88,946 88,946
For diluted EPS (In Nos.) 88,946 88,946
Nominal value of equity shares Rs. 1,000 1,000
Basic earnings per share - In Rs. 176.59 (452.57)

Diluted earnings per share - In Rs. 176.59 (452.57)




Synbiotics Limited

CIN : U24232GJ1960PLC0O00992
Notes to the Financial Statements
Note 32 : Leases

The Company has taken factory land on lease period of 2 to 3 years.
Disclosures as per Ind AS 116 - Leases are as follows:

Changes in the carrying value of right of use assets

Rs. in Lakhs

. Year Ended Year Ended
Particutars March 31, 2026 March 31, 2025
Balance at the beginning of the year 67.63 81.72
Remeasurement Gain on Lease (Refer Note 17) 9.15 16.65
Deletions = -
Depreciation (Refer Note 22) (38.39) (30.74)
Balance at the end of the year 38.39 67.63
Movement in lease liabilities Rs. in Lakhs

. Year Ended Year Ended
RArticulars March 31, 2026 _ March 31, 2025
Balance at the beginning of the year 79.73 86.05
Remeasurement Gain on Lease (Refer Note 17) (2.95) 21.93
Deletions = =
Finance cost accrued during the year (Refer Note 21) 6.13 8.64
Payment of lease labilities (40.59) (36.89)
Balance at the end of the year 42.32 79.73
The break-up of current and non-current lease liabilities is as under:

. Year Ended Year Ended
Patticulars March 31, 2026 _ March 31, 2025
Current 42.32 19.11
Non Current = 60.62

42.32 79.73
Contractual maturities of lease liabilities on discounted basis Rs. in Lakhs

: Year Ended Year Ended
Particulare March 31, 2026 __ March 31, 2025
Less than one year 42.32 19:11
One to five years = 60.62
Total 42.32 79.73

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are

sufficient to meet the obligations related to lease liabilities as and when they fall due.

Leases as Lessor
Operating Lease

The Company has entered into sublease arrangements for the premises taken on lease. The sublease has been
classified as an operating lease as it does not transfer substantially all the risks and rewards incidental to the right-of-

use asset to the sub-lessee.

The lease rentals under the sublease arrangement are recognised as income on a straight-line basis over the lease

term amounted to ¥142.56 lakhs (Previous Year: ¥142.56 Lakhs).
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Synbiotics Limited
CIN : U24232GJ1960PLC000992
Notes to the Financial Statements

Note 38 : Corporate Social Responsibility (CSR) Activities
a. The Company is required to spend Nil (Previous Year: Nil) on CSR activities.
b. Amount spent during the year on:

Rs. In Lakhs

Particulars

As at As at

a) Gross amount required to be spent by the Company during the year
b) Amount spend during the year (in cash)
i) Construction/ acquisition of any asset
(ii) Contribution to various Trusts / NGOs / Societies /Agencies and utilization
thereon
(iii) Expenditure on Administrative Overheads for CSR
c) Amount unspent during the year
d) Total of previous years shortfall
e) Reasons for shortfall
f) Details of related party transactions
Name - Ambalal Sarabhai Foundation
Relationship - Trust under the control of KMP
Amount
g) Movement of CSR Provision
Balance as per last financial statements
Add: Provision made during the year
(Less): Utilised during the year
Balance at the end of the year

March 31, 2026 March 31, 2025

0.24 0.24

0.24 0.24




=
sunbiotics
= LIMITED
Factory/ Regd. Office : Plot No. 570, 571, 576 A, Maitry Marg, ECP Canal Road, Village : Luna, Pin : 391440, Tal. Padra, Dist. Vadodara,

Guijarat, India. Ph : +91 90999 78530, Web : www.synbiatics.in, CIN : U24232GJ1960PLC000992
Synbiotics Limited
CIN : U24232GJ1960PLC000992
Notes to the Financial Statements

Note 39 : Recent Accounting Pronouncements to be adopted after March 31, 2026

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. During the year ended March 31, 2026, MCA has notified Ind AS 1 - Classification of liabilities as
Current or Non-Current, Ind AS 7 - Disclosure of Supplier Finance Arrangements, Ind AS 12 - International Tax Reform (Pillar Two Model Rules)
and amendments to Ind AS 21 - Lack of Exchangeability, applicable to the Company w.e.f. April 1, 2025. The Company has reviewed the new
pronouncements and based on its evaluation has determined that it does not have any significant impact in its financial statement.

Note 40 : Other Notes

a. During the year ended March 31, 2026 and March 31, 2025, the Company has not advanced or loaned or invested
funds (either borrowed funds or share premium or kind of funds) to any other person(s) or entity(ies), includina
foreign entities (Intermediaries) with the understandina (whether recorded in writina or otherwise) that the
Intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries) or

ii} provide any quarantee, security or the like to or on behalf of the ultimate beneficiaries.

Further, durina the vear ended March 31, 2026 and March 31, 2025, the Company has not received any fund from
any person(s) or entity(ies), including foreian entities (Fundina Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or

i) provide any quarantee, security, or the like on behalf of the ultimate beneficiaries.

b. The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

c. The Company has not invested or traded in Crypto Currency or Virtual Currency during the vear ended March 31,
2026 (Previous vear: Nil).

d. No proceedinas have been initiated on or are pendina against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder during the vear ended March 31, 2026 (Previous
year: Nil).

e. The Company has not been declared Wilful Defaulter by any bank or financial institution or aovernment or any
qovernment authority during the vear ended March 31, 2026 (Previous vear: Nil).

f. The Company has not surrendered or disclosed as income any transactions not recorded in the books of accounts
in the course of tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961) during the vear ended March 31, 2026 (Previous vear: Nil).

a. The Company does not have any transactions with the companies struck off under section 248 of the Companies
Act, 2013 or section 560 of the Companies Act, 1956 during the year ended March 31, 2026 (Previous vear: Nil).

Note 41 : Events occurring after the reporting period

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the
approval of financial statements to determine the necessity for recoanition and/or reporting of subseauent events and
transactions in the financial statements. As of May 14, 2026, there were no subseguent events and transactions to be
recoanized or reported that are not already disclosed.

Note 42 : Regrouped, Recast, Reclassified

Material rearoupings: Appropriate adiustments have been made in the statements of assets and liabilities, statement
of profit and loss and cash flows, wherever required, by a reclassification of the corresponding items of income,
expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per the audited
financials of the Company as at March 31, 2026.

As per our report of even date For and on behalf of Board of Directors of

For Sorab S. Engineer & Co. Synbiotics Limited

Chartered Accountants : =
Firm Registration No.110417W i RKQ ,QQ\ 0w,
-l J\M——‘ = ¥ YIS
CA. Chokshi Shreyas B. Mohal K Sarabhai Anurag Mehta
Partner Managing Director Director
Membership No. 100892 DIN: 00334441 DIN: 09756365
Ahmedabad Ahmedabad Vadodara

May 14, 2026 May 14, 2026 May 14, 2026

1st Floor, Bombay Shopping Centre, Race Course Road, VVadodara-390007.
Ph.:0265-2334381 Fax:0265-2324381 Email :pramod@asence.com



